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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, November 28, have 
been $1,048,264,531, against $1,213,412,522 last week and 
$1,032,672, 141 the corresponding week last year. 





























CLEARINGS. Week Ending November 28. 

Returns by Telegraph. 1891. 1890. | Per Cent. 
New York...........-2-..0- $506,170,217 €495,513,879 +2°1 
RT 64,797,604 65,221,435 —07 
Philadelphia....... ...... 45,386,831 48,733,324 —58 
en 10,268,484 9,624,167 +6°7 
Paine cnchaniinseasouensil 67,584,000 58,423,000 +i5-7 
oo OT: 15,871,845 25,010,580 +5°7 
BIO ONNGANG <onnca ccccsaccence 8,772,333 11,268,242 | —223 

Seven cities, 5 days... .... $719,351,264 $703,814,667 | +2°2 
Other cities, 5 days..........-- | 127,493,284 | 125,211,416 | +18 
Total all cities, 5 days..... $816,244,548 | $829,026,0383 | +2°1 
All cities, 1 day................ | 201,419,983 203,646,058 | —1'1 
Total all cities for week...| $1,048,264,531 | $1,032,672,141 | +15 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
i all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
neon November 21, with the comparative totals in 1890, 

The volame of transactions in share properties on the New 
York Stock Exchange shows an appreciable reduction from 
the previous week, and there is consequently a considerable 
decrease in the aggregate of clearings at thiscity. The total for 
all the other clearing houses also exhibits a slight falling off, 


alittle more than eighty-one millions of dollars. Through 
the courtesy of the Manager of the Clearing House at Bing- 
hampton that city is now included in our table. 

Contrasted with the week of 1890 the exchanzes at New 
York record a loss of 15°7 per cent, but this is in some measure 
due to the greater activity in stock speculation last year. Out- 
side of New York the diminution is but 2°8 per cent. Twenty- 
nine cities exhibit losses, Seattle leading with 35°5 per ceat, 
followed by Dallasand Fort Worth, each 31°4, and Chatta- 
nooga 26°5 per cent. The importano’ gains are at Grand 
Rapids, 45 per cent; St. Josep, 37°7; Houston, 30°8; Salt 
Lake City, 29°9, and +t. Paul, 25°8 per cent. 





Wem wntany November 21. Week tnd'o Nov. 14 
ponte 4 









































































1891. | 1890, P. Cent.| 1891. P. Cent. 
$ | 3 : | $ 
New York. ....ccccccccees 712,807,668, 845,620,020] —15°7| 791,100,155) —17°6 
Sales of — 
(Stocks ....... .Shares.)| (1,191,576)| (2,075,570)| (—82°6)| (1,744,918); (—45 9 
(Cotton. ...eseee++ bales.) (779,500) (613,500)| (+27°1 (933,009)| (+80°0 
Grain......+++ bushels.)| (26,825,900)| (41,701,875)| (—85°7 | (66,636,375)| (+59°2) 
(Petroleum........Dbls.) (280,000) (784,000)| (—64°3)} (1,292,000)| (—82"9) 
BOStON.......0seeeceereeee 97,452,113} 105,368,911 —7'5| 95,514,595) —15°9 
Providence..........+++++ 6,425,700 6,657,600 —3'5 6,089,700} —13°6 
OTA. 0.0 ceccsccsceces 23,385 2,129,645 -97 1,876,172 —9'5 
New Haven.........-++++ 1,348,889 1,410,019 —4°4 1,596,467 —04 
Springtield.........--+-+- 1,269,930 1,354,255 -—62 1,649,835 +87 
OTCeSteL.... .ee0 ceeeees 1,300,800 1,320,107 —1'5 1,303,630 —70 
Portland........0+seseee 1,264,675 1,361,597 71 1,261,744) —14°4 
OWL... ..ccccccccccccess 922,532 750,953] +228 915,822) +10°6 
New Bedford,.......--+-- 448,750 535,816] —163 568,783 +63 
Total New England...} 112,356,774| 120,888,933 —7'1| 110,679,748} —148 
Philadelphia...........-- 70,422,526) 84,682,667) —16°8 7,056,142) —18'6 
Pittsburg......- te 13,757,970] 17,283,354) —20'4) 13,137,629) —220 
Baltimore..... 15,973,349] 18,004,915] —11'3) 15,082,006 +09 
Buffalo........ 9,275,183 8,691,827 +67 8,715,698 -4°1 
Washington... 1,732,661 1,821,518) -4'8 2,025,381} +19°3 
Rochester ... 1,536,904 1,537,731 —01 1,551,711] —11'9 
Wilmington.. : 849,025 869,681 —2'4 905,613) +74 
Syracuse..... is 963,684 934,347 +31 920,135 —2°6 
Binghamton.. ........+++ 261,600 227,400] +150) === .nccneee prime 
Total Middle........... 114,773,902} 134,053,440] —14°4) 109,394,315) —14°8 
CRICKIO. co. cccecccceccccse 100,523,993 92,986,275 +81} 101,420,430 +97 
Cincinnati.... oe 14,103,750 13,488,550 +4°6 14,933,750| +13°4 
Milwaukee... 7,410,430 9,219,634] —19°6 7,326,495| —24°0 
Detroit........ . 6,640,730 6,552,099 +13 6,241,108 —3'4 
Cleveland...... ° 5,793,157 5,695,404 +17 5,730,761 —15 
eee 3,417,800 2,011,900] +17°3 3,460,200 +20 
2,295,334 2,170,782 +5°7 2,354,660 —5'2 
1,942,931 1,675,267] +16°0 1,848,564 -01 
1,087,976 750,070| +45°0 916,081 +209 
Total Middle Western.| 143,216,101) 135,452,981 +5°7| 144,242,019 +60 
San Francisco. 17,808,101 14,457,125] +23°2 22,245,814 +44 
Portiand....... 2,359,468 2,118,396] +11°4 2,8 6,77 +19°4 
Salt Luke City.. 1,675,547 1,280,487} +29°9 1,737,793 +190 
Seattle...... 8 53 1,295,809] —35°5 890,470 —36'2 
Tacoma..... 1,5¢ 3 1,229,767 +22°7) 1,310,220 —1'9 
Los Angeles 841,500 764,749 +10°0| 852,300! +19°0 
Total Pacific.. 25,029,508 21,155,333 +183) =: 29,843,568 +4°5 
sas Cit 10,280,156) 9,143,181! +12°4| 11,610,833 +8'7 
ey come 10,15 20} 8,639,730) +176) 1 1,328 690! +4283 
St. Paul 6, 5,510,882) +25.8 4 +18°0 
Omaha.. ° 4,501,429) : —1Lis 29 20° 
DONVEP.....ccccccccccceses 4,561,197) —3'°2 
BPMIE 606. ceccocceseseces 2,421,667) —3"4 
i MR 6 xccncnvoeedead 1,855,152 +37°7 
Oe és 1,390,709) +12°8 
Des Moines. é 850,000 +18"6) 
Wichita..... 491,781 - 19°3} 
Lincoln.... ane 656,454 +5°1) 
TODMOEB.«.0 ccccccccsceccce 477,217 490,308 —2°7) 
Total Other Western.. 44,577,328 40,604,192; 





BE. Lowmls....cccccccccccse 














80 that the decline in exchanges in the whole country reaches 





New Orleans...........+- 213 
LOUISVUNE. 2.6.0.0 .0cc00c000 y 
GalvestoD.... ...ceeeeeeee 33 
HIOUStOD.....cccccsccccecs 54: 
Naehville......cccccoccece y 
Memphis. ... ..cccccccccce 64 
BORIS, .ccccccccccoccscsces b 
eee 557,464 
NOrfolk.... ...0.00 eeeece f 1,406,804 
Chattanooga.. 424,000 
Birmingham............. 640,511 
Le@xington.... ......se0es 475,000 
Savannah®*............+++ 8,349,700 
Atianta®.........0+ soe | 1,948,808 
Total Southern........ | 80,651,241) —62,696,897| 
Total all. ..0..cccscccse. 1,213,412,522 1,360,471,79), 377 10°8) 1,204 —13°3 
= | —— — j—— 
Outside New York...... 500.604,.854 514.451,776 —2°8) 5. 1 58 


* Not tncluded in totals. 
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THE 


STATE AND CITY DEPARTMENT. 


The matter which we had prepared for this department is 
crowded out to-day. We intend to give it next week. 








THE FINANCIAL SITUATION. 


A holiday, its approach and its occurrence, and the 
approaching session of Congress at which vital ques- 
tions will be agitated, have no doubt been influences of 
weight, helping to keep business restricted this week. 
Perhaps it would be correct to say that the prospect of 
Congress coming together early in December has 
during the most of the month now closing helped 


to give the conservative tone to Wall Street. And 
yet we would not allot too much _ import- 
ance to that circumstance, because the feel- 


ing prevails that little or nothing with respect to 
the currency will be tried or at least effected at Wash- 
ington the coming year. Then, besides, there are 
causes in no manner connected with financial questions 
and near the surface that certainly have had much 
to do with the quieter aspect in Stock Exchange circles. 
We all know that general business has not de- 
weloped as rapidly as anticipated; the situation in the 
South, with the very low price for cotton ruling there, 
has also raised the question in the minds of many 
whether our industries are not to continue less active 
after the holidays than was hoped weeks back. More- 
over, prices at the Stock Exchange for most good prop- 
erties are not low now, and consequently they present 
no such margin for a rise as they did in the summer; 
while the poorer class of stocks controlled by 
speculative managers not only afford little hope 
of present improvement, but are actually de- 
pressing influences, some of their securities, widely 
distributed, having declined greatly. 

With such conditiens and uncertainties existing it 
should cause no surprise that progress in Wall Street 
affairs has been of a somewhat slower character of 
late. There has been no change in the tendeney of 
prices; that has all the time been upwards and must 
continue to be. Even general business after the 
holidays we are inclined to believe will gradually de- 
velop, notwithstanding the low price of cotton. The 
great and uninterrupted prosperity of railroad property 
must speedily lead to greater expenditures by managers 
of roads, and if so it is hardly necessary to add that 
this one mevement will touch and tend to impart 
activity to many important industries. Moreover, the 
feature which we have often referred to, that the 


producing sections of the West have not yet, 
but in very small part, reaped the advan- 
tages of large crops, corn being the surplus pro- 


duct in many of the States, indicates that as the year 
progresses the capacity of the people to supply their 
wants more freely will increase with the passing months. 
This week, too, there appears to be a disposition to re- 
lieve our markets of an important unfavorable influence 
by admitting, as we have all along insisted, that the 
reports so industriously put afloat that all Europe was 
at the point of bankruptcy, contain very little of truth. 
In absurdity the new explanation for the change to the 
better of the Paris situation equals that of last week. 
Even Russia, it is said, has turned philanthropist now, 
and has been so kind as to take back the cumbersome 
part of the securities she had sold the Paris bankers. 
We think it can be asserted with entire confidence that 





any relief which has come from Russia to bankers hold. 
ing her securities was a part of the original contract, 
and if so there has never been any cause for anxiety, 

As an influence directly affecting foreign exchange 
rates and gold imports, and therefore the general situg- 
tion, the trade figures always have interest, but those 
made public this week by the Bureau of Statistics are 
especially noteworthy. They are noteworthy for several 
reasons. In the first place the exports of merchandise 
are over one hundred millions, reaching $102,933, 296, 
which is the heaviest total ever recorded. Indeed we 
can find no total previous to this one that ever reached 
one hundred millions. Again these figures are note- 
worthy because the total merchandise exports for the 
four months since July 1 are also unequaled during the 
same four months of any former year. The total from 
July 1 to Oct. 311891 was $321,141,815, and the largest 
previous total in our record for the same four months was 
in 1880, when it was $295,121,376. Still another fact 
to be mentioned is that the net favorable merchandige 
balance for October was $36,138,057, and for the four 
months was $59,846,496. If we had room we would be 
glad to analyze these figures further, for they present a 
highly gratifying and encouraging exbibit. We shall 
have to rest, however, with the above summary, only ad- 
ding that with such an export movement as is in prog- 
ress, such crop surpluses as the country possesses still 
left to draw from, and a need existing in Europe for 
all we have to sell, the future cannot be made out to be 
anything but hopeful. 

No new features have developed in the money mar- 
ket this week. The banks must be quite generally 
supplied with loanable funds, last Saturday’s statement 
showing a surplus reserve of $13,322,750, and it was 
fairly well distributed. Besides, the banks no doubt 
this week have made a further addition to their re- 
serves, though the amount is not very large, the ship- 
ments to the interior showing some increase. Call 
money as represented by bankers’ balances has loaned at 
44 and 24 per cent, averaging 34, and renewals have 
been made at 34 to 4, while banksand trust companies 
maintain 4 per cent as the minimum. The demand 
has occasionally been a little urgent from borrowers 
who have been unable to procure money on time for 
want of acceptable collateral, but the liberal supply 
seeking employment kept rates down. Money on time 
has been freely offered from city and out-of-town 
lenders at current rates on first-class collateral, 
but the supply of funds has been limited 
on ordinary mixed security. The demand for loans 
on first-class has been light and good on mixed collat- 
eral. Contracts have been made on the former, embrac- 
ing dividend-paying stocks for the body of the loan and 
20 per cent good mixed, at 4 per cent for thirty to sixty 
days; 44 for ninety days to four months and 5 per 
cent for five to six months. On all mixed securities the 
rates are 4 of 1 per cent higher, while loans on mixed 
collateral with some industrial stocks are 6 per cent for 
ninety days to six months. There has been a good 
demand for commercial paper this week from city and 
out-of-town buyers, and Boston appears to be again in 
the market. The best namesare in demand, the inquiry 
for ordinaty paper being small; the supply of 
first-class is only fair, but there are liberal offerings of 
lower-grade paper. Rates remain unchanged at 5 per 
cent for sixty to ninety day endorsed bills receivable, 
5} to 53 for four months’ commission house names, and 
6 to 6} for good single names haying from four to six 
months to run, 
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The most important event of the week in Europe was | noting that the whole four of the great trunk lines— 
the issue of the decree prohibiting the export of wheat | namely the Erie, the Baltimore & Ohio, the Pennsyl- 
from Russia, which took effect on Monday, though | vania and the New York Central—are now again to be 
it is reported that vessels loading at Black Sea ports |classed as dividend payers, the first-mentioned of 
have been permitted to finish taking cargoes. A cable} course only as to the preferred shares. It is many 
on Wednesday stated that Russia’s deficiency of grain, | years since this statement could be made, the last pre- 
which must be met by purchases abroad, would amount | vious dividend on the Erie preferred shares having 
to 100 million poods, and it was also said that| been in January 1884, and the Baltimore & Ohio, 
the Russian Minister of the Interior had _ been| which has now also entered the ranks of the dividend 


dismissed for misstating the food requirements of the | payers, having paid nothing since May 1887. 


Many of 


empire. The movement in Brazil against Dictator| the Western connections of the trank lines, as is 
Fonseca resulted on Monday in his resignation, and | known, are likewise yielding better returns to their 
Vice-President Piexalto is temporarily at the head of | owners than previously, the Lake Shore being on a 
the republic. This event encouraged an advance in | higher basis, the Nickel Plate having begun dividends. 
Brazilian securities in London. Discounts at that | on its first preferred shares and the Pittsburg Cincinnati 
centre have been hardening this week under the influence | Chicago & St. Louis also paying on its preferred shares. 


of borrowing in the open market by the Bank of Eng- 


Such facts are especially encouraging in view of the 


land, and also because of preparations for the bi-weekly | very favorable reports of earnings for current periods 
settlement on the Exchange. The cable reports dis-| which are coming to hand. The Chicago & Northwest- 
counts of sixty to ninety day bank bills in London 34) ern has published its gross earnings for the month of 


percent. In Paris the open market rate is 24; at 


October, and they show a gain of $338,572 over the 


Berlin it is 3 and at Frankfort 34 per cent. The Bank | corresponding month last year, the total standing at 


of England gained £724,000 bullion during the week. 
This, as we are advised by special cable to us, was due 
to the import of £358,000, wholly from Brazil and 
Egypt, and to receipts of £366,000 from the interior of 
Great Britain. 

Foreign exchange was dull and a little easier in tone 
until Tuesday, when dearer discounts in London and a 
demand for sight bills and cable transfers to remit for 
stocks sold for European account made the market 
firmer, and it so closed. The only change on Monday, 
compared with the previous Friday, was a reduction by 
Baring, Magoun & Co. to 4 814 for 60 days and 4844 
for sight, making rates by all the drawers uniform. On 
Tuesday Brown Bros. and the Bank of Montreal ad- 
vanced the sight rate to 4 85, and on Wednesday Bar- 
ing, Magoun & Co. moved up to this figure, leaving the 
long rate unchanged. Yesterday the Bank of British 
North America also advanced its short rate to 4 85, 
so that the posted rates of all the bankers 
at the close were 4814 for sixty days and 
485 for sight. Rates for actual busines were 4 802 
to 4 81 for long, 4 83% to 4 84 for short, 4844 to 4 84} 
for cable transfers, 4 793 to 4 80 for prime and 4 79 to 
4794 for documentary commercial sterling. Gold 
arrivals for the week from Europe have been : $264,000 
by the La Gascogne to Lazard Freres, on Monday ; 
$165,000 by the Etruria to L. von Hoffmann & Co., 
and $55,000 by the Ems to Heidelbach, Ickelheimer & 
Co. on Tuesday, and $23,250 to Ladenburg, Thalmann 
& Co. on Thursday, making $507,250. 

To the other roads that have enlarged their dividends 
or resumed them, must now be added the New York 
Lake Erie & Western, whose board of managers have 
this week declared a 3 per cent dividend on the pre- 
ferred shares of the company. ‘This step, together 
with the action of the Pennsylvania, the Burlington 
& Quincy, &c., in increasing their rates of distribu- 
tion, is significant of the improving tendency in rail- 
road affairs which is becoming everywhere manifest 
among properties that are honestly and efficiently 
managed. It is also significant as evidence of the fruits 
which the new conditions in the general situation are 
producing, for we must suppose that if the out- 
look for the carrying interest, as a consequence 
of our abundant harvests, were not exceptionally bright, 


$3,278,597. This total is the largest for any single 
month in the history of the company, and in fact only 
once before has the aggregate reached three millions. 
The Chicago Milwaukee & St. Paul also has the largest. 
earnings in its history, the total being $3,476,656, and 
the company reporting a gain as compared with last. 
year of no less than $570,885 in the gross and of $396,- 
033 in the net. 

The Pennsylvania October statement, too, has been 
issued this week, and reflects an equally striking state 
of things, there being a gain in gross earnings on the 
lines east of Pittsburg and Erie of $215,259, 
and a gain of $302,439 on the lines west of Pitts- 
burg and Erie, making together an improvement 
in gross receipts for the month of $517,698. 
The gross earnings on the Eastern lines reach 
the very large figure of $6,408,160, an amount never 
before attained in any month. Only a few years ago it 
was considered quite remarkable for the total to reach 
five million dollars. Onthe Western lines we are not 
furnished with the totals, but only the changes which 
those totals indicate. As those lines in the months im- 
mediately preceding were obliged to report decreases in 
their gross receipts, the gain now of $302,439 is im- 
portant as evidence that the Western system is begin- 
ning to feel the effects of the new traflic conditions— 
the good crops and the large iron production. The 
gain is the more satisfactory, since it was attended by 
only a trifling increase in expenses, thus furnishing an 
improvement of no less than $290,187 in net earnings. 
On the Eastern system, notwithstanding the gain in 
the gross, there is a loss of $163,088 in the net, expen- 
ses having increased heavily. This augmentation in 
expenses, however, seems to follow from the fact that 
last year the expenses were reduced, on a large gain in 
gross receipts. The following table carries the com+ 
parison as to the results on the Eastern lines back for a 
series of years. 





{ 




















LINES EAST OF | 1991, | 1890. 1889. 1888. | 1887. 1886, 
PITTSBURG. 
October. $ $ $ t oa 
Gross earnings..... 6,408,160) 6,192,901 rents 5,146,158) 4, 989,521! 4,737,35r 
3,370, 913} 8,266, 533, 2,874,604 


Operat’g expenses.| 3,933,399) 3,555,052 3,717,607) 
Net earnings...| 2,474,761| 2,637,849 sae 1,775,245) 


Jan.1 to Oct. 31. | ( 
Grose earnings... .|55,985,985|55,237,073|50,526,381 '48,503,141) 46,043,196 41,603,684 


Operat’g expenses. |37,979, sean 37,748, 119)9%0 are ae net |30,196,5 5E 5535 26 5,769,055 055 





1, 722,088) 1,862,747 











the managers would hardly venture to assume the 
Tesponsibility of making larger dividends. It is worth 


Net earnings...'17, 
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We have cited the St. Paul and Chicago & North- 


western and the Pennsylvania in illustration of the good 


returns of earnings, because these are prominent roads 
situated in different parts of the country. We may 
refer to vet another road, with a distinct class of traffic, 


namely the Philadelphia & Reading. That road has 
increased its gross earnings from $2,123,830 to $2,246,- 
918, and its net profits from $1,065,265 to $1,226,242, 


while the Coal & Iron Company has increased its gross 
receipts from $2,151,900 to $2,673,133 and its profits 
from $153,112 to $242,350. Various other roads have 


also furnished their October results this week, and 


with comparatively few exceptions the statements are | 


ho 
ug 


favorable. The 
department in the usual place. 

The stock market continues irregular, though strong 
The tendency of prices early in the 


ures may be found in our railroad 


on the whole. 
week was upward, influenced by the pacific outcome of 
the meeting of the anthracite coal managers, the good 
report of earnings for October of the Chicago & 
Northwestern and the declaration of a dividend on Erie 
preferred shares. The absence of trouble among the 
coal roads induced the covering of outstanding short 
contracts by operators for lower prices, which caused a 
sharp rise in Lackawanna, Delaware & Hudson and 
Philadelphia & Reading, and the rest of the market 
followed suit. This firmness continued till yesterday, 
when the announcement of the failure of Field, Lind- 
ley, Wiechers & Co. occasioned a rather unsettled feel- 
ing. The Richmond Terminal have been 
weak most of the time. The latest news tells of the 
formation of a sort of advisory board, composed of 


securities 


prominent financiers, to examine into the condition 
of the property and suggest a plan for reorganizing 
it, pending the action of which commission the pres- 
ent managers will retain control. 

The following statement, made up from returns 
eollected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 




















Week Ending Nov. 27, 1801. Received by | Shipped by | Net Interior 
N.Y. Banks. N.Y. Banks. Movement. 
Ourrency........--. eeecceccessess cece $2,365,000) $2,591,000|Loss. $226,000 
GORE cocccccceccccccccscccesccccccec cee 700,000 400,000/Gain. 300,000 
Total gold and legal tenders....| $3,065,000] $2,991,000/Gain. $74 0e0 





With the Sub-Treasury operations and the gold 
. Out of 
Banks. 


imports the result is as follows. 


Bauks’ interior movement, asabove| $3,06: ,000! $2,991,000 Gain. $74,000 
Sub-Treas. oper. and gold imports...) 13,100,000) 12,200,000|Gain. 900,000 
—— 


Into 
Banks. 


Net Change in 


Week Ending Nov. 27, 
Bank Holdings. 


1891, 

















Total gold and legal tenders - oes $15, 165,000\$15,191,000 Gain. $974,000 
The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 


N l 26, 1891, ; Ni her 27, 1890, 
Bank of ‘ ] 
| Gold, Silver Total Gold Silver Tot 
——— - ——| —____—_ J eerste | eng anoeesti fesmeecaeenn 
j £ £ £ £ £ | F: 
EBagland. -] 23,801,9 wes 3,801,930) 24,683,076) .......... 24,683,076 
France.... & 5,638 187 103,523, 14,596,090 49,854,000 94,450,0 
Germany* : 76,000) 11,692 46,768,000 25,463,833 12,731,667) 38,195.00 
Aust.-Iiun’y.' $78,000, 16, 22,200 ,00¢ 4,923,000 16,607,000 21,539,090 
Netherlands. 550 6,308,000) 9,867,000 3,412,000) 6,311,000! 8,723.0) 
Nat. B’igium*, 2,764,667) 1,882,333) 4,147,000 2,877,000 1,438,000] 4,315.00 
i Se : Ghineehipateal <apmcnaamiaeadeaniensad 
Tot.this week 124,01 »,205/86,291,775/ 210,305,080 105,054,409 85,941,667 191,896,076 





Tot. prev. w'k |122,066,446)86,174,52: 


09,140,971 104,056,514|36,010,333' 190,066,847 











* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is It claimed to 
be accurate, as those banks make no distinotion in their weekly returns» 
merely reporting the total gold and silver, but we believe the division 
we make is a close approximation. 

NOTE.—We receive the foregoing results weekly by cable, and while not 
all of the date given at the head of the column, they are the returns 
issued nearest to that date—that is, the latest reported figures. 





VIRGINIA’S DEBT SETTLEMENT. 

Virginia’s debt complications have been for years 
a grievous trial to every one directly or indirectly 
interested, whether viewed as a National question, as a 
State question, or as a question affecting Virginia’s 
creditors. In a union like ours it is pre-eminently true 
that when one member suffers all the members suffer 
with it; and that condition has been aggravated in 
this instance because certain loose ends of the financial] 
break had gotten into such a tangle that for years back 
the quarrel in progress has been unceasingly thrust upon 
public notice. We also look upon this debt situation in 
its relations to the people of Virginia more as an afflic- 
tion than as bearing resemblance to wilful or voluntary 
repudiation. This no doubt the view taken in 
financial circles, while the obstacles not only financial 
but political the State has to meet and overcome in 
effecting an adjustment, are likewise recognized and 
familiar. Hence it is fair to assume that a situation of 
default has been reluctantly endured by the educated 
portion of all parties in Virginia, and that they would 
have at any time rejoiced over a settlement even more 
onerous than the present plan if it could have been 
accomplished on a basis sufficiently within the resources 
of the State to guarantee its stability. 

It is therefore for all these reasons that we feel un- 
usual pleasure in being able to print in this issue of the 
CHRONICLE (see pp. 799 to 804), the full official corre- 
spondence of the Virginia Bondholders’ Committee with 
the State Commission, and the report of the advisers of 
the security holders. We print these papers, we say, 
with pleasure, because they now become historical as the 
basis of a settlement of the most serious financial im- 
pediment to progress any rich commonwealth in recent 
years has had to contend against ; for we cannot doubt 
that the Virginia Legislature will consummate what the 
State Commission has done. We consider the arrange- 
ment a very happy one. It comes within a reasonable 
estimate of the State’s revenue to meet, while the secu- 
rity holders obtain not all they desired but all they 
could expect under the circumstances. When com- 
pleted it will have removed a reproach from almost the 
last commonwealth in this Union which is resting under 
a stigma of repudiation. It will put an end to the 
demoralizing litigation in progress, and remove its cause 
which has been a fruitful source of irritation and inter- 
fered with and imparted a degree of irregularity and 
uncertainty to the State’s revenues. Oa the other 
hand, it will make a live asset out of a security that has 
no income, but for years has been a 
tax on the holders: and an asset, too, that will appre- 
lue from the day the arrangement is fully 


is 








not only afforded 


ciate in val 


carried out. 
Both parties should remember, however, that the 


| 
| 


result is necessarily a compromise, and like all com- 
promises the hopes of neither party can b2 fully satis- 


Some desires each expected to gain have no 


ul 


fied. 
doubt been relinquished, for in no other way coulda 
mean have attained. Bearing upon this 
point an extremely important circumstance is that 
the Advisory Board has fully approved and recom- 
mended the adjustment reached. One need not speak 
of the standing of the members of that Board, or of 
their lack of personal interest in the issues involved, or 
of the absence of any desire other than to reach a result 
as nearly just as possible, or of their fitness as wis? 
judges of the situation, or of the’ influence and weight 
their judgment must carry with it. All these matters are 


been 
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go evident and well known that it would be superfluous to 
dwell upon them. When they say, therefore, that they 
should consider it unfortunate for the creditors and all 
concerned if the subject of this indebtedness and its 
settlement should be allowed to again fall into the whirl 
of popular political discussion; and, further, when they 
add that this and other suggestions they append to their 
approval are made with the hope that they may in 
some degree aid the hearty acceptance of the adjust- 
ment, which in their opinion ought to be a cause of 
satisfaction to the bondholders, and of congratulation 
to the people of the State of Virginia;—when this 
Advisory Board not only approve, but thus earnestly 
urge the equity of a compromise reached, and the danger 
involved in omitting to accept its terms, there seems 
little need for any one else saying anything on those 
points. 

The element of distribution, as a question between 
the State and her creditors, is, under the arrangement 
agreed upon, a matter which will need to be deter- 
mined by the creditors themselves through the commis- 
sion consisting of Mr. 8. N. Braithwaite, Mr. J. H. 
Daniell, C. B., and Hon. E. J. Phelps, late Minister 
to England. Should such a distribution be based upon 
the average market price of the defaulted securities for 
a series of years, the proportion coming to the several 
classes would, we presume, prove to be a fair settlement, 
Upon reference to the annual general report of the 
Council of the Corporation of Foreign Bondholders for 
the year 1890, page 206, we find the total a given as 
of Sapmary 1, TAGE, Ob... nn ncccscccnceee 8,734,904 

On page 205 the deposits under the bondholders 
agreement to Dec. 31, 1890, are stated to be as follows : 


lst class—Old bonds and interest... 
Deduct one-third West Va a.. 


.. $1,425,976 50 
475,325 50 








Net applicable to settlement $959,651 00 

Pealers and interest......... 76,021 00 

Black scrip....... sekdeemaaii 12,620 36-——$1,039,292 36 
2nd class—Consols..............-- siebiddnanbeands nba 11,381,424 42 
ee SE as  cclncntadetecninenicochmedcaiamens 4,852,000 00 
BE GE — CI aos dink x sinc ce cdectsvccsssunss 3,843,631 98 


$21,116,348 76 





Total deposits Dec. 31, 1890. ......... 


Additional securities have we understand been 
deposited since December 31 1890, but for the purpose 
of illustration we use the total given in the only public 
record in our hands. Estimating that the State would 
issue $19,000 new bonds for every $28,000 surrendered, 
this would afford the committee for $21,116,348 76 
(plus interest to July 1 1891, 14 years, estimated, $1,- 
400,000) about $15,278,000 of new bonds. These, on 
the basis of distribution above suggested, would be dis- 
tributed for certificates of depositaries in the following 
proportions, say— 


THE GREAT NORTHERN PROPERTY. 


When the Great Northern Railway Company was 
organized and the control of the Manitoba properties 
transferred to it, doubts were entertained in certain 
quarters whether subsequent events would justify the 
wisdom of the step. Such doubts were natural under 
the circumstances, since it remained to be demonstrated 
what kind of a record as a dividend-payer the new com 
pany would be able tomake. The company has had an 
existence of hardly two years, but in that period has 
advanced rapidly in public estimation; at least that is 
the conclusion to be drawn from the great rise in the 
market price of the stock. The issue price of the shares 
early in 1890 was 50; to-day the stock is quoted at 112. 
Sach a marked appreciation not only betokens growing 
confidence in the merits of the property but would 
seem to afford evidence also that the company has 
already experienced considerable prosperity. The annual 
report, issued this week, is useful in furnishing informa- 
tion as to the actual status of the property. 

This report is the first one covering a full year’s opera- 
tions and accounts, the previous report having covered 
a period of only five months. From the figures sub- 
mitted it is clear that the results have proved very sat- 
isfactory, and that the success attending the manage- 
ment of the Manitoba lines, before the formation of the 
new company, is still a distinguishing feature in their 
affairs. A quarterly dividend of 1 per cent on Great 
Northern stock was paid November 1 1890 and an- 
other of 1 per cent February 1 1891; on May 1 1891 
the amount was raised to 1} per cent and the payments 
since then have been at that rate. Altogether, 3} per 
cent was paid out of the earnings for the fiscal year 
ending June 30 1891, calling for $650,000. The 
revenue statement for the twelve months shows that 
from the railroad operations alone of the Manitoba the 
company was able to make this payment (in addition to 
the interest and dividend requirements of the Manitoba 
itself) and carry forward a small balance besides— 
$64,687. 

That is the result, as said, from railroad traffic alone. 
But the Great Northern also has a large income inde- 
pendently of this in the shape of interest and dividends 
on securities owned and receipts from other outside 
sources. The income derived in that way in the late 
year reached the sum of no less than $923,934. If this, 
therefore, is added to the amount earned for the stock 
on the operation of the road, we get a total for the year 
of $1,633,621, equal to 8 per cent on the $20,000,000 of 
Great Northern stock outstanding. As already said, 
the actual amount paid out in dividends during the 


twelve months was only $650,000, and hence the differ- 
} 





i ee gl) er mer $727,504 
Ok!) desteseiecasaracanse REE A RROD iccadccnineends 9,195,139 
_, gE CSO OE Re ees ERED MGODTS .ccicccccosceses 4 3,639,000 
, Rane rele Rene meee ene 3,843,681 @45. ..cconcccccces 1,729,633 





$15,201,276 
Since the Bondholders’ Committee and the State 
Commission came to an agreement, the Riddleberger 
bonds have had a material advance, and when the set- 
tlement is confirmed by the action of the legislature the 
new bonds ought to be good property. From a specu- 
lative standpoint, and figuring them at a nominal value 
of, say 65, the Ist class (old bonds, Pealers, &c.) would 
have a present cash value of 454; the 2d class (con- 
sols) would have a present cash value of 52; the third 
Class (10- -40s) would have a present cash value of 48}; 


ence between that and the $1,633,621 earned, namely 
$988,621, represents the surplus remaining over and 
above all charges, and over and above the guaranteed 
dividends on Manitoba stock and the 3} per cent divi- 
dends on Great Northern stock. 

At a time when so many other large companies are 
obliged to report burdensome floating debts, the situa- 
tion of the Great Northern in that respect is marvel- 
ously easy, and this too notwithstanding the heavy 
construction outlays on the line to the Pacific coast, 
the expenditures on which up to June 30 1891 had 
reached about nine million dollars. The balance sheet 





shows that there were at the close of the fiscal year no 
ae or bills payable whatever, and that the aggregate 


and the 4th class (past-due coupons) would have a jof all current and construction liabilities, including 


present cash value of 29}. 


| pay-rolls, audited vouchers, and interest and dividends 
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accrued but not due, was only $3,809,749. If to this 
the liabilities on current account of the Montana Cen- 
tral, the Eastern of Minnesota, the Northern Steam- 
ship Company, &c., are added, the amount is increased 
altogether to $4,371,193, and against this the company 
holds nearly four million dollars ($3,983,551) of cash 


and accounts due it, $1,379,583 of actual cash being, 
|improvement ; with two minor exceptions they are pay- 


held in New York, $645,641 in St. Paul and $176,200 
in London. 

Both the gross and the net earnings of the various 
properties controlled by the Great Northern increased 
largely in the late year as compared with the year pre- 
ceding, and this of course contributed to the good 
showing made. On the Manitoba the gross rose from 
$9,373,999 to $10,281,714, and the net (above operat- 
ing expenses and taxes) from $4,582,875 to $4,818,109, 
the results on the Willmar & Sioux Falls and the Du- 
luth Watertown & Pacific not being included in these 
figures. The actual number of tons of freight moved 
was not as large as in the year preceding, nor was the 
number of passengers transported, but the tons of 
freight one mile and the passenger movement one mile 
were both larger than in 1839-90, the one having risen 
76 millions and the other nearly 9 millions. 

What must be considered a particularly satisfactory 
feature in connection with the favorable results dis- 
closed is that these results have been obtained on com- 
paratively low average rates. In the late year there 
was a further decline in the average on both passengers 
and freight, the latter having dropped to 1°24 cent per 
ton per mile and the average on passengers being 2°30 
cent per passenger per mile. Considering the location 
ef the Manitoba and the sparsely-settled character of 
much of the territory tributary to the system, an aver- 
age on freight of less than 1} cent per ton per mile is 
certainly to be regarded as strikingly low. There has 
been a great change in this respect during the last few 
years. As recently as 1882 the average realized was 2°51 
cent per ton of freight per mile. The decline since 
then has been so large and constant that the following 
brief summary of the averages for each year will be 
found interesting. 

AVERAGE PER TON OF FREIGHT PER MILE ON MANITOBA. 





DE sébisetsddcecsiecaes re GO BUI Ss nas cdocanccendsees 1°36 cents, 
rey none ee GEIS 0 Dc edcccecssssavescas 1°30 cents 
CO ERE oy SL ©  cedcdacaksen scscais 1°49 cents, 
Shea cL... 2?) ae 1°27 cents. 
kaka tacundeetucniad BAO COME, FT BO es vccc cciccccsecssase 1°24 cents 


Only once was the downward movement arrested 
through all these years, and then for a special reason. 
Of course except for the very heavy increase in traffic 
in the same time the decline in rates would have pro- 
duced quite serious results. As it is the effects of the 
decline are easily discernible. Between 1883 and 1891 
the freight movement one mile increased from 341 mil- 
lion tons to 634 million tons, or over 85 per cent 
(including the Willmar & Sioux Falls and the Duluth 
Watertown & Pacific), but the freight revenues in- 
creased only from $6,687,934 to $7,914,712, or less than 
20 per cent, owing to the decline in the average per ton 
per mile from 1°95 cent to 1:24 cent. The passenger 
earnings in 1891 were actually less than in 1883, though 
in the interval the number of passengers carried one 
mile increased from 68 million to 84 million, the aver- 
age per passenger per mile having dropped from 2°99 
cents to 2°30 cents. That the management have under- 
stood thoroughly the requirements of such a situation 
as to rates is of course too obvious to need mention. 
There is a brief refernce to the matter in the present 
teport, President Hili remarking that <‘the Board of 





*‘ directors, bearing in mind the constant downward: 





**tendency of rates, have kept in view the importance 
‘* of cheap operation, and to insure the ability to meet 
‘these conditions in the future have made liberal ex- 
‘*penditures to secure permanent improvements in the 
** cost of transacting the company’s business. 

The other properties in which the Great Northern is 
interested, besides the Manitoba, are showing steady 


ing their own way, and hence it would seem that before 
long they will furnish a further source of income to the 
Great Northern stockholders. In fact, a return from 
them could have been obtained in the late year if it had 
been considered expedient to distribute the balance re- 
maining from their operations. The Great Northern 
owns for instance the whole of the stock of the Mon- 
tana Central and the Eastern of Minnesota. The gross 
earnings of the first of these roads in the late twelve 
months were nearly 14 million dollars, and the gross in- 
come of the Eastern was almost a million dollars 
($950,240). After paying all charges and expenses, 
the one reports a surplus for the year of $219,869 
and the other a surplus of $67,778. The stock 
of the Minneapolis Union is also owned by the 
Great Northern, and that road earmed a surplus for the 
twelve months of $71,279. The Willmar & Sioux Falls 
and the Duluth Watertown & Pacific are the two minor 
lines which have failed to show a profit on their opera- 
tions; the first has a deficit below fixed charges of 
$21,964 and the other a deficit of $95,619. Om the 
other hand, however, the Northern Steamship Company 
has apparently yielded a profit above expenses of $110,455 
and the Sand Coulee Coal Company a profit of $119,349. 
Altogether, therefore, if the results of these outside 
companies, which are reportel separately, could be in- 
cluded in the general statement of the Great Northern, 
the showing would be further improved. 








ERIE’S IMPROVING CONDITION. 


The New York Lake Erie & Western is both a large 
coal carrier and a leading east-and-west trunk-line, and 
this dual position is of great advantige to 1t. Very fre- 
quently it has happened that the ordinary merchandise 
freight of the road, owing to short crops or business 
depression, has fallen off, only to be offset by a gain in 
the coal freight. Then there have been years when a 
loss in coal freight has been mide good by a gain in 
merchandise traffic, the conditions favoring growth in 
the latter. The result is that the company has 
been able to steadily increase its total traffic, a diminu- 
tion in the one class of freight, where it occurred, being 
compensated by an increase in the other, and thus the 
earnings have been rising to larger and larger propor- 
tions. 

The report for the fiscal year ending September 30, 
1891, furnishes an excellent illustration of the feature 
here noted. President John King, under whose 
administration the property has thriven as at no other 
recent period in its history, concludes his review of the 
year’s operations with the remark that during the 
twelve months in question the amount of traffic reached 
the highest point known since the railroad was built. 
This statement is borne out by the statistics furnished, 
and indicates a very encouraging condition of the 
company’s affairs. It is the more encouraging since 
many of the influences affecting railroad business were 
decidedly adverse. The 1890 grain harvest as is knowa 
was very poor, and what an effect such circumstance 
has on the traffic of the trunk lines it is unnecessary t0 
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dilate upon. Moreover, as a result of that circum- 
atance and the financial disturbances here and abroad 
trade and business in the United States were very quiet 
and inactive—influences not conducive to marked 
expansion in the traffic of the carrying interest. In 
addition, the iron industry was decidedly depressed. 

Examination of the traffic statistics reveals, too, the 
presence of these adverse conditions, and particularly 
theshort crops. For instance, on the Erie proper there 
were moved only 1,285,149 tons of flour and grain in 
the late year, against 1,397,388 tons in the year pre- 
ceding, and though the total merchandise freight of 
all kinds on this part of the system increased 380,684 
tons, on the New York Pennsylvania & Ohio there was 
a falling off of as much as 448,521 tons, leaving the 
total of the combined system somewhat below the aggre- 
gate of the year previous. Furthermore, though the 
merchandise tonnage on the Erie proper was larger 
than in 1889-90, the revenue from the same was some- 
what less—$92,967 less. This falling off in revenue 
was due to the decline in the rate received per ton per 
mile from 753 thousandths of acent to 733 thousandths, 
a decline which is especially noteworthy in view of the 
increase in the _ proportion of local freight 
moved, on which the rates are usually higher 
than on the through freight. The decline is 
accounted for, we are told, by the small 
grain crop and the consequent reduction in 
rates by competition. On the New York Pennsyl- 
vania & Ohio the average on merchandise freight act- 
ually advanced a little—from 582 thousandths of a cent 
to 594 thousandths, presumably because the decrease in 
traffic was in through traffic moved at very low rates. 
Yet the diminution in traffic was so large that notwith- 
standing the advance in the average rate received, earn- 
ings from the merchandise freight on the Pennsylvania 
& Ohio record a reduction of over three hundred thou- 
sand dollars—$310,682. On the combined system (Erie 
proper and New York Pennsylvania & Ohio) the falling 
off in the earnings from the merchandise freight as 
compared with the year preceding thus amounts to 
$403,649. 

It is evident from such falling off that had the com- 
pany depended merely on this merchandise traffic the 
year’s operations would have exhibited no improvement. 
But the annual report before us shows that there was 
improvement, and very decided improvement, total 
gross earnings on the combined system having in- 
creased over a million dollars—that is, from $29,068,- 
935 in 1889-90 to $30,090,699 in 1890-91. The cause 
is found in a great increase in the earnings 
from coal freight, though passenger revenues 
have also contributed some increase, these _lat- 
ter having risen steadily year by year for a_ great 
many years past. On the Erie proper the number of 
tons of coal moved increased from 9,587,982 to 10,751, - 
675, the addition consequently having been over 14 
million tons. The ton miles increased nearly 163 mill. 
ions, or from 1,084 millions to 1,247 millions. Not 
only, however, did the volume of the coal traffic expand 
in this marked way, but the road was able at the same 
time to obtain better rates, the average per ton per 
mile having advanced from 536-thousandths of a cent 
to 540-thousandths. Evidently, therefore, the results 
from the coal business were exceptionally satisfactory. 
Analyzing the figures a little further, it is found that 
the increase has been in the anthracite coal, the bitu- 
minous coal showing a falling off of 101,084 tons, owing 


On the Pennsylvania & Ohio the effects of these latter 
circumstances were quite pronounced, there being a 
decrease of 137,954 tons in the shipments of bituminous 
coal and of 239,314 tons in the shipments of coke, and 
as this was offset to the extent of only 65,951 tons by 
an augmentation in the tonnage of anthracite, (the 
anthracite shipments over the Pennsylvania & Ohio are 
not large) there was a small loss in the coal revenues on 
this division. 

Notwithstanding this loss, however, on the Pennsyl], 
vania & Ohio division, the earnings from the coal 
freight of the whole system increased $890,000. Total 
gross earnings of all kinds we have seen increased a lit- 
tle over a million dollars, so it becomes apparent how 
prominent has been the part played by that class of 
traffic. In the fiscal year 1888 the result was much the 
same ; then the general freight revenue fell off over a 
million dollars, but the coal revenue increased nearly a 
million and a half. In the next two years the coal 
revenues declined, dropping from $8,290,098 in 1888 to 
$7,110,799 in 1889 and to $6,827,120 in 1890, but it so 
happened that the general freight revenues in those 
two years increased very heavily. In the late year, 
when the general freight revenues again took a down- 
ward turn, the coal earnings, as we have shown, once 
more followed the opposite course, and increased. Itis 
worth noting, though, that even with this increase in 
the late year of nearly a million dollars, coal earnings 
did not get up to the high total reached in 1888—fall- 
ing $573,000 short of the amount for that year, though 
this follows entirely from the lower rate received as 
compared with that year. 

Owing to these counterbalancing variations in the 
coal and merchandise freight, total gross earnings have 
fluctuated less widely from year to year than would 
otherwise have been the case, the tendency being, as 
already said, steadily in the one direction—towards 
higher and higher totals. Since 1886 gross receipts 
have risen from 243 million dollars to over 30 million 
dollars, and since 1885, which was the final year of the 
trunk-line war, they have risen from 20$ millions to 30 
millions, the latter being an increase of nearly 50 per 
cent. During the whole of this period, the upward 
movement in the total was interrupted but once, name- 
ly in 1889, and then but slightly. 

This analysis of the changes and sources of earnings 
has an important bearing upon the results for the im- 
mediate future. For evidently if in a year of short 
crops, industrial inactivity and depression in the iron 
trade, the road is able to produce such satisfactory re- 
sults as we now find, the outlook for the current fiscal 
year under the abundant harvests of 1891 and the 
promise which this gives of great activity in trade, 
ought to be very encouraging indeed. It is a point of 
some importance that net earnings have not followed the 
same course as the gross, that is, they have not tended 
uninterruptedly upwards—in fact, have not tended 
strongly upward at all. This follows from the fact 
that the managers have spent increasing amounts out 
of earnings for repairs, renewals and betterments, so as 
to enable the road to transact business with increasing 
economy and placing it in better condition physically 
than ever before in its history. As compared with 
the fiscal year 1887, gross earnings have increased 
about 34 million dollars, but net earnings have in- 
creased only from $6,819,684 to 7,259,697, or less than 
half a million dollars. 

The same circumstance "has tended to restrict the 





to the depression in the iron trade and the coke strike. 


surplus rema‘ning above the fixed charges, and yet this 
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surplus has been rising year by year. It is interesting 
to have the record, and we print it below. 


SURPLUS ABOVE CHARGES, 


1886 Surplus.............. $14,611 | 1889 Surplus............. $774,776 
BEE DUORIND. coccccecccess 601,799 | 1890 Surplus............. 860,254 
i |” era 738,842 | 1891 Surplus............. 1,005,378 


The surplus for the late year was somewhat over a 
million dollars, and the managers have declared a divi- 
dend of 3 per cent on the preferred shares of the com- 
pany. Last year and the year before they made a divi- 
dend of 6 per cent on the income bonds, calling how- 
ever for a payment of only about $30,000, the amount 
of the income bonds being small. Even the pre- 
ferred stock dividend, being based on $8,536,600 
of stock, calls for only a little over a quarter of a 
million dollars, while the year’s surplus, as we have 
seen, is a full million. This is the first dividend to be 
paid since January 15, 1884. As the surplus in the 
year 1889-90 was $860,000, dividends could have 
been begun then had it been deemed prudent; and 
in fact the surplus was considerable in the three years 
preceding, too. But the money was put into the prop- 
erty to improve it, such contributions being in addition 
to the amount spent for renewals and betterments and 
directly charged to operating expenses. The begin- 
ning of dividends now, therefore, is chiefly significant 
as an intimation that in the opinion of the management 
continued improvements have at last placed the prop- 
erty in a condition where a part of the yearly surplus 
ean be distributed among the shareholders. This indi- 
eates a degree of progress in the company’s affairs 
which a few years ago would hardly have been deemed 
possible. But in the United States development is so 
rapid that a road needs only good management to 
ensure a bright future for it. 








CONTROL OF OHIO & MISSISSIPPI. 


It appears that the contest for the control of this 
corporation has not yet ended. Quo warranto pro- 
ceedings are said to have been brought to oust the three 
directors elected in the Baltimore & Ohio interest last 
week, and counsel has advised the board not to recog- 
nize the new members, because, as he alleges, they 
have no legal claim to their positions. Moreover the 
board has prepared a circular which we are informed 
is to be sent to all the stockholders and which has been 
signed by nine out of twelve directors, setting out 
the reasons for the course pursued by the directors at 
and since the meeting, and asking the stockholders to 
confirm the action of the management in insisting 
upon and requiring ‘‘additional and more definite’ 
proposals from the Baltimore & Ohio before turning 
over control of the road to that company. 

It will be remembered that sharp differences of opin. 
ion have always existed as to whether the preferred 
stock of the Ohio & Missi-sippi is cumulative or not, 
and that thishas led to disputes between the common and 
the preferred shareholders. It was desirable that these 
disputes should be settled, and at a meeting in London 
of both classes of shareholders, held a little over a year 
ago (November 6th 1890), a committee of five, con- 
sisting of two representatives of the preferred share- 
holders, two of the common shareholders, with a fifth 
as a neutral member, was appointed, having power to 
call in the shares and issue certificates against them, 
‘with a view of bringing about an arrangement 
‘between the two classes of shares and in connection 
“therewith to readjust the affairs of the company 
** generally in such manner as shall seem best in the 





Under this arrangement the Committee called for the 
deposit of stock with Brown, Shipley & Co., and suc- 
ceeded in obtaining about 17 million of the total of 24 
millions of common and preferred stock outstanding. 
The committee also prepared a plan for submission to 


| the shareholders, and a meeting of the shareholders was 


held in London in October to act uponit. The plan 
proposed the formation of what is called a ‘‘ Control 
Company,” in which was to be vested the control of the 
Ohio & Mississippi shares. The Control Company, 
it was provided, should have $3,800,000 first 
mortgage income bonds, $6,000,000 second mort- 
gage income bonds, $16,000,000 non-cumulative 
preferred stock and $8,000,000 common stock. 
A new mortgage was to be put on the Ohio & Mississippi 
at 44 per cent, guaranteed by the Baltimore & Ohio, to 
provide for new capital requirements and to tuke up the 
old bonds (the most of them 7 per cents) and in return 
the Baltimore & Ohio, if the arrangement shall be 
carried out, will get the $8,000,000 of common stock 
of the Control Company. It was stated that to put 
the Ohio & Mississippi in first-class condition would 
involve a total expenditure of $2,300,000, and 
from this the chairman at the meeting drew the con- 
clusion that if the plan submitted failed of adoption it 
would ‘‘take the net surplus income of the railway for 
**the next fifteen years, during which time neither the 
‘* preferred nor the common stockholders would receive 
‘‘a penny.” Ifthe scheme was adopted, provision was 
to be made at once for working the road in friendly 
accord with the Baltimore & Ohio. The interest of 
the Ohio & Mississippi common shareholders in the new 
Control Company was to be represented by $300 of sec? 
ond income bonds and $800 of preferred stock for every 
$1,000 of old stock, and Ohio & Mississippi preferred 
shareholders were to get for every $1,000 of stock now 
held $1,340 of first income bonds in the new company 
and 6 per cent in cash. This plan was apparently re- 
garded with favor by the London shareholders, at least 
those present at the meeting above referred to approved 
it unanimously. The committee also were on the same 
occasion requested to continue their services in arrang- 
ing and carrying out the details of the proposed plan, 
‘‘ with such modifications as they may think fit, and 
‘either with or without a further reference to the 
‘* shareholders.” 

This outline of the action taken in England is essen- 
tial to an understanding of the position the present 
management now assume. They took hold of the road 
some five years ago, at the request of the English 
shareholders, and have succeeded in greatly improving 
the property. The trust having been committed to 
them, they feel that in protection of the interests they 
represent they are called upon to give holders an 
opportunity to become acquainted with the nature of 
the proposed plan and the actual facts of the situation. 
They take exception to the opinion of the expert that 

2,300,000 would be required to place the property in 
first-class condition, and to the conclusion drawn that 
fifteen years must elapse before dividends could be ex- 
pected on the stock; in disproof of that opinion they 
direct attention to the statement by President Barnard 
in the late annual report that $640,000 would suffice 
to complete the necessary betterments. Even the 
guarantee te be made by the Baltimore & Ohio, the 
directors claim, is less than it ought to be, they assert- 
ing that the sum which has been earned net for tine last 
five years exceeds the guarantee by some $300,000 





** interests of the shareholders.” 


annually. The directors also say that they are advised 
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that there are serious doubts as to the legal power 
of the Baltimore & Ohio to guarantee the Ohio & Mis- 
sissippi bonds. But most important of all, the proposed 
plan, counsel informs the directors, cannot be legally 
carried into effect, a ‘‘ Control Company” being, it is 
stated, opposed to the laws of Ohio. The point is like- 
wise made that the management are asked to turn over 
control of the road prior to the shareholders receiving 
any guarantees that the provisions of the plan will be 
carried into effect. Under these circumstances the 
board think it their duty to continue in control await- 
ing the response to their circular. 

The ground on which the action in London is opposed 
thus becomes plain. The directors recognize and 
admit that some advantage for the Ohio & Mississippi 
might be gained by making the road part of one of 
the great trunk line systems. The outcome of the 
contest will be looked forward to with some interest. 
In the meantime the present management will of 
course remain in possession, for even with the three 
directors elected last week the Baltimore & Ohio would 
have only five of the thirteen members of the Board. 


Monetary2zGonmmercial English News 
[From our own correspondent. | 
LONDON, Saturday, November 14, 1891, 

For the time being, the withdrawal of gold from the Bank 
of England has ceased, and during the week ended Wednes- 
day night the Bank received from abroad,chiefly from Brazil, 
over a million sterling in the metal. Consequently the feeling 
in the open market now is that ease will continue for the re- 
mainder of the year, and the rate of discount has fallen to 
about 2% per cent, business in some cases being done even 
lower. The fortnightly settlement on the Stock Exchange has 
passed off easier than was expected; as during the fortnight 
there had been a very sharp fall, especially in international 
securities, there were fears at the beginning that some serious 
difficulties would be disclosed. But the failures have been 
quite unimportant, and the demand for loans was exceed- 
ingly small, showing that the account open for the rise has 
been further reduced. It may be added that the alarmist ru- 
mors which have been revived during the past week or two 
appear to be quite unfounded. Of course there is a large lock- 
up of capital, which is being increased by what is happening 
in Brazil, and by the crises in Southern Europe; but with the 
exception of one house whose name has been bandied about 
for fully a year and a-half now, there are no serious difficul- 
ties here, and its embarassments have been fully discounted. 
That this is the general opinion of the market is proven by the 
low rates at which bills are taken. Of course there are evi- 
dences of serious troubles upon the Continent, especially in 
Paris and Berlin, and failures there may be expected from 
time to time, but at least no great break-down need be appre- 
hended in London. 

The silver market is still without life. The demand for In- 
dia is exceedingly small, the Continental demand has ceased, 
and there is no speculation. The price, therefore, is only 
about 435/d. per oz. 

During thee week the stock markets have been under the 
depressing influence of the news from Brazil and the troubles 
in Parisand Berlin. As has been stated already in this corres- 
pondence, the quarrel between Marshal Fonseca and the Bra- 
zilian Congress was originally financial. Congress wished to 
Stop the issues of fresh paper and the President and his Fi- 
nance Minister wished to increase them. The quarrel was 
embittered by an attempt on the part of Congress to limit the 
President's powers and even provide in certain contingencies 
for his deposition and trial. It appears now that the oppo- 
sition to his administration is very widespread. Telegrams 
received here state that the province of Rio Grande in the 











south and that of Para in the north have actually seceded, and 
there are fears that San Paulo and Bahia may follow. Other ' 
telegrams state that the movement is not so much secessionist | 
as in opposition to the dictatorship; but the telegrams them- 
selves are so meagre that it is difficult to make out what is really | 
happening. For days together the Brazilian Minister here and | 
the financial agents of the Government were left in complete 


ignorance. Yesterday morning, however, an announcement 
was sent out from the Brazilian Legation to the effect that 
the disturbances are much less important than they had been 
represented, and that the Government is quite able to main- 
tain its authority ; but very little credit is attached to the 
assurance. Of course, there has been a ruinous fall in all 
Brazilian securities. The 4 per cents, for example, have fallen 
about £8, and at one time the decline was even greater. If 
the R~public splits up into sections nobody can foresee what 
will happen ; but if the union can be maintained there appears 
to be no doubt that the Brazilian Government is in a position 
to meet all its engagements. Within ten days the Messrs. 
Rothschild, who are the financial agents of the Government, 
have received in gold £850,000 and nearly £150,000 
more in bills upon the best London houses. This addition to 
their funds provides them with the mans of meeting the in- 
terest and sinking fund for at least two years. The Brazilian 
Government has given guarantees in large numbers to indus- 
trial companies, and if the troubles continue, it may not be 
able to pay those in full; but ultimately it ought to be in a 
position to keep up its credit. In the meantime, whatever 
happens, there is no fear of such consequences here as followed 
the crash in Argentina. The total foreign debt of Brazil is 
only about 30 millions sterling, involving an annual charge of 
about a million and a-half sterling; and, luckily, there has 
been here no fresh issues for two or three years; consequently 
no great house is locked up as the Messrs. Baring and others 
were locked up in Argentine securities, 

The perplexities of the market have been increased by the 
crisis in Spain. The Bank of Spain has now a note circulation 
of over 31 millions sterling, and its metallic reserve is consid- 
erably under the one-third required by law; consequently the 
notes have fallen to a discount of about 18 per cent. It is true 
that the Messrs. Rothschild have at last consented to renew 
the loan falling due in January ; but it still remains improb- 
able that they will make a further advance. If they do not 
it is difficult to see how a collapse can be prevented. While 
the question remains undecided a recovery in Paris is un- 
likely. At the same time it is semi-officially announced that 
on Thursday a meeting took place between M. Christophle, 
President of the Credit Foncier, which, it will be recollected, 
brought out the Russian loan, and Baron Alphonse de Roths- 
child, the head of the Paris house of that name. Explana- 
tions were exchanged and Baron Rothschild assured 
the President of the Credit Foncier that he is not hostile either 
to the Russian Government or to the Russian loan, and that 
all assertions to the contrary are false. In Paris it is believed 
that the Russian Government made representations to the 
French Minister of Finance, and that he deputed M. Christophle 
to remonstrate with Baron Rothschild. It is hoped, therefore, 
that the Messrs. Rothschild, both in London and Paris, will 
row change their attitude, and that if they do not 
actually support the Paris market at all events they will 
refrain from anything that would weaken it. If the Messrs, 
Rothschild lend support, there are hopes that the troubles will 
pass away, for atime, at all events. In Berlin the failure of 
Hirschfeld & Wolff has been followed by that of Friedlander 
& Sommerfeld, the two brothers of the latter name commit- 
ting suicide. It is reported that depositors in large numbers 
are transferring their deposits from other banks to the Im- 
perial Bank, and what may be the result nobody knows. At 
ill events it is believed here that Berlin, like Paris, continues 
in a very critical state. 

Owing to all the troubles abroad our market seemed to be 
about to break down on Monday ; but on Tuesday there was a 
sharp and quite unexpected recovery, which was most marked 
in the American department. Some of the greatest houses 
here bought very largely. This alarmed the bears and 
there was a hurry to cover. Unfortunately, however, the 
news from Brazil and from Spain caused a fresh break in the 
foreign market on Wednesday, and since then the American 
department has been weak and inactive. Confidence here, 
however, 18 as great as ever in that department, and it ap- 
pears to be certain that if New York recovers courage and 
puts up prices, it will be supported by London. London, it 
cannot be too often repeated, will not take the initiative; but 
it will follow strongly if aleadisgiven. In spiteof the unquese 
tiohable difficulties upon the Continent, the belief of the best 
informed here is that there will be no crash, and that though 
prices must go lower, yet the djficulties will not be such as to 
seriously affect the London department. 
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The wheat market is much more active and very firm. The 
belief is widespread here and upon the Cuntinent that the 
Russian Government will almost immediately prohibit the 
export of wheat ; it is said, indeed, that a decree to that effect 
has already been drawn up, and only awaits the signature of 
the Czar. here are rumors that the stocks in Russia have 
already been dangerously depleted, and that in all probability 
Russia will have to import wheat in the spring. Whether 
that be so or not, it is certain that she will have to import 
large quantities of other grain. For the moment, however, it 
is believed that the trade here has provided itself with suffi- 
cient quantities for some time tocome, and that therefore 
an early rise of any great moment is not probable. 


The rates for money have been as follows: 












































‘ | Op:n Market Rates. Interest allowed 

= _for for deposits Mts by 
Zeadon g | Bank Bills, Trade Bills. pe vent (Duet Hs He 
S | Three | Four Six, | three | Four| Siz | stock | At |7to14 
“ [Months Months Months: Months Months Months Banks, Call. Days. 
Oct. *|3 3 @ —/34@ — S4@ — 3 @3¥4 314@ —\34@4 | 1% | 14/1%-1% 
“ 16/3 |2%%@ — 349 —|3K@ —|3 G@314 3MSN4) 344 1% 141%-1% 
“ g3l3 oye —24a-|3 @—24@3 34@ |su@s%) 1% | 114 1%-1%6 
30] 4 |34@3% 314@334|314G3% 34S — 3% S4 |354G4 2% | 114/214-2565 
Nov. G4 34@ —34@ - 94S — 34G3H B4SE |d Gtr] 214 | 214 296-254 
* 13/4 '8 @3%'3 @3K'3 @3u43K%at ‘suas Bua 21 2i4'284-234 
The Bank rate of discount and open market rates at the 


chief Continental cities now and for the previous three weeks 
have been as follows: 






































Nor, 13. Nov. 6, Oct. 30. Oct. 23. 
Rates of 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market} Rate. |Markei| Rate. |Market| Rate. Market 
Paris....scocees] 38 254 . | 254 os 34 | 3 3 256 
Berlin..... ..... . 38% 4 3hy t 2% 4 3h4 
Hamburg.. .... 4 8% | 4 3% 4 3% + 34 
Frankfort...... 4 8% | 4 334 4 3% 4 8% 
Amsterdam .... 3 2% | 3 2% 3 2 3 23 
Brussels ...... 3 2% | 3 2% 3 2% 3 234 
Vienna..... eee) 6S 4 5 5 5 5 5 5 
St. Petersburg 5 5 | 6M 5g 5% 54 56 514 
Badrid.... .... 4 4 4 4 4 4 4 4 
Copenhagen....| 4% 435 4% 4 4g 416 416 414 





The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 














compared with the last three years: 
1891, 1890. 1889, 1888. 
oy il. Nov. 12, Nov, 13. Nu e. 14. 
CirOulation ... rccccce vecscccccce 25,428,455 24,482,675 24,288,199 24,063,735 
OGRE... ccc cccccccceces ° _& 364,105 2,892,763 4,186,05£ 4,362,903 
Bier Geposits 2.2. cccccccccccece % 29,657,912 30,285,637 24,530,034 25,920,304 
Government securities.......... 1,862,042 14,951,117 15,617,401 16,669,966 
Other securities 23,056,633 25,037,160 19,005,595 19,816,095 
BIO: ncccccescceccse 13,973,443 11,104,776 11,969,327 11,700,995 
Ooin and bullion.................. 22,043,9)3 19,137,451 20,032,507 19,561,730 
Prop. assets to liabilities. per ct 4074 3344 415g 38 
EE per ct. 4 6 (Nov. 7) 5 5 
Consols 234 per cnet......... eocce 94 13-16 93 13-16 95 15-13 06% 
Clearing-House returns ........ 109,302,000 191,103,000 124,832,090 143,034,000 
The quotations for bullion are reported as follows: 
GOLD. @  . ‘SILVER. | | 
London Standard. | Nov. 12. | Nov. 5. |} London Standard. | Nov. 12.) Nov. 5. 
alk as a €@1 . a d. da. 
Bar gold, fine.. 7 19% 7 104) |Bar silver........ oz. 4318-16 4344 
Bar gold, conts are Bar silver, contain- | 
20 dwts. silver..oz. | 77 11%, 77 11%)| ing 5ars. gold..oz,/44 3-16 (437% 
Span. doubloons.oz.| ........ | sinonice Cake silver....... oz-/47%4 —|48 15-16 
B.Am.doubloonn.oz.’ ........ | c.cc.eee IMexican dols.....07.\421¢ 42 3-16 





The following shows the imports of coneal produce into the 
United Kingdom during the first ten weeks of the season 
compared with previous seasons: 


IMPORTS, 

1891 1890. 1889. 1888. 
ewt. 15,348,212 14,192,016 11,933,507 14,221,532 
5,405,548 5,918,156 4,647,456 3,711,205 
2,948,571 2,408,759 3,107,445 3,792,614 
497,924 271,577 238,669 345,235 
767,122 535,710 887,325 583,696 
3,786,989 6,687,154 6,164,216 5,417,644 
-- 3,072,261 2,779,917 3,111,180 3,736,394 





Supplies available for consumption (exclusive of stocks on 
September 1): 





1891, 1890. 1889. 1888. 
Importsof wheat.owt. 15,348,212 14, 192,016 11,983,507 14,221,532 
Imports of flour...... 3 "072,261 2 7 79, "917 3,111,180 3,736,394 
Bales of home-grown. 6,506,988 8,625,447 10,409,964 6,768,798 
Total...cocs secoee 24,927,461 25,597,380 25,501,651 24,726,724 
1891. 1890. 1889. 18838. 
Aver. price wheat week.36s. 7d. 323. 14. 303. 34. 3ls. 81. 
Average price, season..363. 7d. 31s. lid. 293. 10d. 333. 64d. 
~ The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
This week. Lastweek. 1890. 1889. 
0 qrs. 2,004,500 1,905,000 1, = 000 1,450,000 
Flour, equal to qrs. 230,000 241,000 8,000 216,000 
Maize...... ovens Qrs. 185,000 188,000 330000 394,000 





English Finapecial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the wecix ending Nov. 27: 
































London, Sat, | Mon, | Tues. | Wed. | Thurs, | Fri, 
a | =—-— 
Silver, per 02. \aneamenned 43'1y¢) 43914 | 439:1@ | 43%. 6 | 4358 AZ%}6 
Consols,new, 2% per cts. ~ 95316 | 95316 | 9518 95lrg | YSlig | 95349 
do foraccount...... | 95314 | 9531a | 95'8 | 95le | 95tig | 95% 
Fr’ch rentes (in ened 94°85 (94°521g'95°12%g 95°20 (95°30 95°40 
U. S. 419s of 1891....... 1024 102 102 102 |102 1102 
U. 8. 4s of SOOT 22121 j12 121 12i 120% (120 
Canadian Pacific........] 8953 | 8942 | 89a | 8933 | 9044 | 9014 
Chic. Mil. & St. Paul...-! 78% | 7¢ 73% | 7933 | 7918 | 79 
Illinois Central..... o--2-|104% 104% [105 [105 [105 |105 
EMO BROT. cccccccceccce 27% (128% |128 1234 |128%4 |128lg 
Louisville & Nashville..| 8053 | 80%83 | 8U0 8014 8014 801g 
Mexican Central 48..... 75 75 75 75 75 75 
N. Y. Central & Hudson.'118149 {118% [1188 ;118% /|118% /|118% 
N. Y. Lake Erie & West'n 30'9 31% 30% 3118 3ilg | 3L 
do 2d cons........ 10734 |107 106% (10614 |106' |107 
Norfolk & Western, pref., 52 524 52 524 521g 52 
Northern Pacific, pref...| 7348 | 735% | 73's | 73 73 TAlg 
Pennsylvania........ 555g | 5553 | 561g 561g | 564g | 56lg 
Philadelphia & Reading.| 1973 | 20 13's 2014 20% | 203 
Union Pacific............ 23g | 42% | 4216 | 42% | 42% | 43% 
Wabash, pref............ 285 2372 28 2855 285g 2 











Commercial and Rliscellanesus Aews 





NATIONAL BANKS.—The following national banks have 

recently been organized : 

4,650.—The First National Bank of Platteville, Wisconsin. 
#50.000. President, George W. Eastman; Cashier, W. M. 
Hetherington. 

4,651.—Jhe Globe National Bank of Kelispell, Montana. Cap ital, 
$50,000. President, —-————; Cashier, P. D. Hatcher, 

4,652.—The Seymour National Bank, Seymour, Ind. Capital, $100,- 
000. President, George F. Harlow. Cushier, ————-—— 

4,653.—The Farmers’ National Bank of Longmont, Colorado. Capital, 
$60,000. President, H. H. Stickney; Cashier, J. K. Sweeny. 


IMPORTS AND EXPorTS FoR THE WeEex.—The imports of last 
week, compared with those of the preceding week, show an 
increase in both dry goods and general merchandise. The 
total imports were $10,458,449, against $3,639,736 the preced- 
ing week and $10,321,091 two weeks previous. The «xports for 
the week ended Nov. 24 amounted to $9,389,541, against 
39,549,240 last week and $8,429,729 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) Nov. 19 and for the week ending (for general 
merchandise) Nov. 20; also totals since the beginning of the 
first week in January. 

FOREIGN IMPORTS AT NEW YORK. 


Capi tal. 











For Week. [ 1888. | 1889. [ 1899. 1891. 
Ory Goods.....| $1,819,295 $2,730,862 $1,984,836) $2,023,385 
fen’l mer’dise. 7,066,502) 9,055,435 7,956,441) 8,435,064 

Total.......| $8,885,7 797) $11,786,297 $9, 941,277; $10,458,449 

Bince Jan, 1. | 
Dry Goods..... '$115,817,012 ‘$121, 945,929 $136,517,501 'g105, 633,992 


304,202,319 331,337,503 356 346,815, 365,37 7,569 


Lotal 47 weeks. '3420,01 019, 331) 9,331) $453,253, 432 $493, 064,2 216 $171 011,561 


Gen’l mer ee 








In our report of the dry goods trade will be found the 
mports of dry goods for one week later. 

The following is a statement of the exports (exclusive cf 
specie) from the port of New York to foreign ports for tLe 
week ending Nov. 24 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 








| 1888. 1889. 1890. | 1891. 
For the week..| $6,253,974! $5,808,898) $8,631,554! $9,389,544 


Prev. reported. 262,429,316, 307,105,936, 310,211,210} 332, 102,486 


Total 47 weeks. $268,683,290 $312, 312,914,884/$318, 842,764 $341, 491, ,980 








The following table shows the oes ts and imports of specie 
at the port of New York for the week ending November 21 and 
since Jan. 1, 1891, and for the corresponding periods in 1890 
and 1889 : 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 






































Exports, Imports, 
Gold, 
Week. Since Jan.1. Week. — Jan.1. 

| eee eee $37,123,402! ~ $335, 789 $10, 790,973 
France..... ....- eeeeeh =—«-- #enae ee > pie 221,564) 9,958,062 
Germany..... es ee peng td 379,790 4,078,355 
West Indies.......... $26,000 7 "3032 "443 2,111,659 
BEORICB. cccccccccccccs] «—«§«-s—_ oe cccces 14, 313 4,592 2,286 
South America....... 103,300} 1,755,110 4,720 511,788 
All other countries..;  —-........ 33,655| Perey ee 507,847 
Total 1891....... $129,300|$75,808,377| $946,898 '$28, 020,970 
Total 1890...... ° 73,562! 19,063,173 305,420; 8, 020, '330 
Total 1889....... 76,829| 48,457,165 136,685} 5,712 807 

Exporis Imports. 

Silver. : 

Week. |Since Jan.1.| Week. |Since Jan.1. 
Great Britain....... . $550,079 $15, 6 eae oni? 
PERBOB. ccccas sccccces 54,36 BBIGMEE — saarwnens 117 
Germany. .....-..... -_— <eanecwed pi errar: 20,750 
West Indies.......--- 1,237 259'143} $84,106 502,927 
Mexico....... .-- ee eer 43,000 95,650 966,014 
South America ...... 100 ej eee 476,676 
All other countries..J  —-....... pk) an 541,588 
Total 1891..... = Onas 5,7 5,776) ‘$17, 961,420] $179,756] $2,510,289 
Total 1890....... 34,927 16,092,586 26,895| 6,3 349.4 ib 

Total 1889....... 430° 292! 18,528,186 ae'ranl 1/2 
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Of the above imports for the week in 1891 $5,069 were 
American gold coin. Of the exports during the same time 
$129,300 were American gold coin and $100 American silver 
coin. 








The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Nov. 21, 1891 
and since August 1, for each of the last three years: 
































Beceipts at-| Flour. Wheat. | Oorn. Oats. Barley. Rus. 
Bble.1981b-| Bush.60 lbs| Bush.56 lb:| Bush.32 lo:| Bush.4it> |Bu. 531 
Ohicago..... 157,130 1,415,615) 975,415) 1,753,303 598,797 183,209 
Milwaukee. 89,8°8 523,691) 20,190 92,090 321,959 69,916 
Dalath....... 22,336) 2,489,822] ee Sad eee ere iosuen 
Minneapolis. 6600 1,897,230 ee soso  staced os 
Toledo...... 860 237,290 72,290 aa 32,800 
Detroit.. . 4,670) 169.798 15,348 42,231 48,803; ..... 
Clevelan’.... 9,506 37,490 25,733 47,010 18,490 8,208 
8t. Louis... $1,545! 53 3,553) 369,695 293,550 132,200 55,588 
Peoris...... 3159! 45,5 0) 233,200 338,90u 50,400 6,050 





Tot.wh. 91.) 318,505; 7,149,845 1,741,725; 2,935,309" 1,031,551| 993,757 
Game wk.'¥0 | 244,626. 4,095,391 1,111,427} 1,862,793, 1,930,588! 93.495 
Bame wk.’8#| 294,523, 5,054,780, 2,722,693] 1,363,033| 920,883] 183.2 8 








Since Aug. i. ° 
1391....-.. 4,140,673 113,954,984) 32,213,813) 41,212,515! 13,970,052)19,497,904 
188. .cs000. 3,951,297) 48,709,461) 35,455.031 36,911,259! 16,171,316) 1,833,575 
1859.... 4,283,526) 63,600,757| 42,843 933) 32,952,619. 11,649,339) 2,748,546 








Below are the rail shipments of flour and grain from 
Western lake and river ports for four years: 


1891. 1890. 1889. 1888. 
Week Week Weer Week 
Nov. 21 Nov. 22. Nov. 23. Noo. 24. 


Ficur .....0.-. bbls. 301,170 277,162 247,047 233,907 


946,940 886,396 828,903 431,690 
756,696 597,697 624,152 614,389 








- 2,135,095 1,649,924 824,243 888,531 
a ene 326,279 423,592 426,371 
Di Ridancccccacscosccs 225,508 103,190 90,349 49,750 








Total .........-.. 4,297,730 3,568,486 2,791,239 2,431,231 


The receipts of flour and grain at the seaboard ports for the 
w ek ended Nov, 21, 1891, follow: 


Flour, Wheat, orn, Oats Barley, Rye 

At— bbls. bush. bush. oon i oe ag 
New York.....170,967 1,762,050 535,967 952,225 397.050 218,650 
Boston........ 61,890 114/220 103,729 134/167°17:601 92172 
Montreal...... 14,722 2,360 1,200 37.964 60,666  .2--.. 
Philadelphia.. 61,535 53,635 176,342 226.520 ...... 600 
Baltimore .. ..108,250 384,047 81.184 44,000 ~2--~ . Laer 
Bichmond .... 4,825 17,310 16,083 6.216 00. | loo. 
New Orleans.. 13,359 171,022 43,918 48174 (ww = 
Total week ..435,548 2,581,644 983,455 1,419,266 475,317 245,396 
Gor. week '90.295,931 780,894 938:752 °811,968155.507 42:71) 


The exports from the severai seaboard ports for the weeb 
enling Nov. 21, 1891, are shown in the annexed statement: 














Exports 

jrom— | Wheat. | Corn, | Flour. | Oais. | Rye. | Peas. 
| Bush, | Bush. | Boles. Bush. | Bush. Burs, 

Sew York 1,714,157; 151,639 mates 98,466 hee 58,831 

Boston... 121,911 62,078 34,607 serene] cccce e esseee 

Portland.| —_... .. | ann 8 sande Bees Beas 


iain’ | sii 
Montreal.; 164,373) 12,171] 21,053, 123,277, 53 15 5 
Philadsi .| 255,676 100:236) 59'214 pee — — 
Baltim’re| 317,782 £873) 58,202 preter 15,886 dos 
N. Orl’ns.| 118,956 137 13358 weccee, 82,195] 











N.News.. 95,156 onneea 30,1 ‘ 
Bich} en) co Ee EE 
Pot.week. 2,788,011| 335,184 "23 20. 
Zot.wock. 3 306,530, 221,633] 162,220 216,497 


1890...! 303,534' 291,504 134,084 7,1i4' 16,932 41,533 





The visible supply of grain, comprising the stocks in granary 
at the principal poinis of accumulation at lake and seaboard 
porte, Nov, 21, 1891: 


Wheat, Corn Oats Rye, Bar 
In etore at— bush.” bush. bush. bak, Beer 
7,131,481 95,796 1,457,854 1,108.718 107,746 
SUMED dacsstas os _.-. 33,900 109,600 


cocersne 7,500 28,800 27,600 1¢,000 
1,988,979 100,537 26,*63 39,603 431,931 
6,503,077 609,18L 731.955 339,168 372,172 








252,131 1,013 4,502 54,904 372,002 

Gene 8 = «uate ccna “aba sr 87,303 

1,519,805 60,202 131,107 82,008 eeneceee 

59 1.423 7,023 22,668 37,548 99,268 

eee Sens is 220,000 

3,168,060 77,183 87,621 1,945 128,461 

Do = afloat.... 62,300 siscaneiile deiiadilien  <aclia EE PE 

Gincinnati i 21,000 aipemniiaiaes:” \aadelik <n sigh 18,000 97,000 

T _ Seipreseas 168,129 63,039 50,983 13,038 20,026 

Fe ne 27.782 oaneenae 1,950 290 100,625 

Pe eee 262,270 252 117,990 13,569 194,263 

P adelphia..... 562,454 161,032 289,530 ........ een0- oes 

I _ . Seed 13,533 24,974 210,722 17,£23 3,514 
pilanapolis..... 108,722 800 211,510 i! ie. 
ansas City....- 99,163 57,094 193,568 194,683 cocccen: 
Mi timure........ 1,738,371 59,211 146,674 130,852 re 

0 aneapolie...... 4,967,876 oonesedm pt ier 26,812 

On pissisippt. .. 88,200 420 3,059 a ecco 
O akes....... ‘ 3,871,446 624,823 876,574 290,600 739,437 
mcanal& river. 2,056,0U0 = ....... ©  ewecseee 121,509 610,000 





Tot. Nov. 21,°91. 41,014,514 1,950,080 4,615,230 2,5 

21,91. 41, a +950, y . ,505,804 3,736,400 

— per. 14,’91. 38,828,512 1,805,638 4,473,825 2,460,738 3,295,029 

Tor al 22,’90. 24,189,819 4,322.559 3.530,286 561,901 5,095,909 

Tot, eg 23,'29. 30,124.058 6,100,154 5,904,713 1,144,346 3,141,421 
OV. 24,’88. 35,238,047 6,974,926 7,627,121 1,730,921 2,062,348 





N. Y. aud Brooklyn Gas Securities—Brokers’ Quotations, 
GAS COMPANIES, | Bid.| Ask.) GAS COMPANIES. , Bid.) Ask 














Brooklyn Gas-Light....... 1115 |120 | People’s(Brooklyn)......./| 72 | g0 
Citizens’ Gas-Light ....... | 80 | --! SUaiemabene ameceuaneni 1l4 (116 
on 5 B.-ccce -eece- wone|------/102 || Bonds, 68.......... .-----'1086 |109 
Consolidated Gas.......... 99 '109 | Metropolitan(Brooklyn)..| $5 |100 
Jersey City & Hoboken../170 | ....! Municipal—Bonds, 78..... 102 /105 
Metropolitan—Bonds ..... j108 |111 | Fulton Municipal ......... 119 |122 
SEORR! CN. F..) ccccccccccce 120 (122 || Bonds, 6s................/100 [106 
is, 6s es 102 | Equitable...... cocesecooues :120 /123 

oecece onds, 68 ...... cepnanen Wit 168 








Auction Sales.—The followmg were recently sold at auc- 
tion by Messrs. R. V. Harnett & Co.: 


Shares. 
40 Amer. Exch. Nat. Bank 148 
10 Real Est. Loan & Tr. Co.155 
5¥ Fourth National Bank...170% 
20 Gallatin National Bank.312 
400 Am. Loan & Tr. Ce.....#50 lot 


Bonds. 
$2,000 Federal Valley Coal 
CO. GR. BD cotcactngnenesns 2 
€3,000 Cov & Macon RR. Co. 
6s, 1915, ree. of Safe Dep. 
& Trust Co. of Baltimore .. 68% 
$1,000 Iron Sil. Min. Co., $20 
Sree $ 35 share, 
$10,000 New York Club 63 .. 91 
The following were recently sold by Adrian H. Muller & Son : 
Shares. | Bonds. 
15 Continental Ins. Co...... 21512! $1,000 Consol. Gas Co, of N. 
20 Rutgers Fire Ins. Co..... 108 Y., 53, Deb., 1908, M&N....103 
844 Tradesmen’s Nat. Bank. 93% | $5,000 Warren RR.Co.of N. J. 








20 42d St.& Grand st. Ferry | 2d Mort., now 1st, guar. 7s, 
Ee ere 24619 1900, B&O......cce-cocccsscs 119% 

70 German American Bank,.120 $1,00u Eliz. Lex. & Big Sandy 

60 Garfield S. Dep. Co., N.Y.100 RR. Co., 1st 6s, 1902, M&S. 8018 

54 Nat. Bank of Com. 1854-186 $5.000 Frem. Elk. & Mis. Val. 

1z Mech.& Tr. Bank, B’klyn.255 RR. Co. Con. 6s, 1933, a&O.122 


5 Knickerbocker Trust Co.177 $9,700 Cent. RR. & Bank. Co. 
100 N.Y. Bowery Fire Ins Co. 72 of «ia., Cert. of Indebt. ...89-90 
37 Nat. Park Bank .....300-305 | $30,000 State of Louisi’a, 88.$25 
15 Franklin Trust Co ....... 235 $12,000 Utah West. R’y Co. 
2 Nat. Broadw’y Bank.237-29419 | lst M., allcoupons on...... 
8 The Financier Company.1001g | $10,000 Mansfield El’c Street 





16 Third Avenue RR. Co....229 R’y Co., Ist 6s, 1911, J&J, 
700 Stand. GasL.Co.com.$10 share | _ Jan., 139U, coupons on..... $3 
Bounds. $71,000 The San Sebas. Gold 
$1,000 Met. Gas Light Co. of Mining Co., 1898, J&J., 
B. Bp OB. 1901. FEA. 2.2.00 109 Jan., 1591, coupons on..... 10 











—Messrs. Maitland, Phelps & Co., New York, Rhode Island 
Hospital Trust Company, Providence, and Messrs. Richardson, 
Hill & Co., Boston, invite subscriptions at par for $375,000 
seven per cent cumulative preferred stock and $500,000 com- 
mon stock, being one-half of each class of the authorized cap- 
italization of $2,750,000 of the Rhode Island Perkins Horse- 
Shoe Company. The property and business have been ex- 
amined by a disinterested committee, consisting of three 
prominent business men of Providence, who estimate the 
cash value to be $2,500,000, exclusive of $350,000 cash assets. 
There is no encumbrance on the property, nor can any be 
placed upon it without the assent of 75 per cent of each class 
of stock. The profits for the last five years have averaged 
$262,654 for each year, sufficient to pay 814 per cent on the 
preferred and 114% on the common. Further particulars may 
be found in the advertisement in this issue. 

—Investors interested in city securities are invited to notice 
the offer of Columbus, Ohio, 5 per cent refunding bonds by 
Messrs. N. W. Harris & Co. in another column. 

—Investors are requested to notice the list of bonds offered 
in our advertising columns to-day by Messrs Charles T. Wing 
& Co., this city. 


Barking aud Financial. 
LIBERTY NATIONAL BANK, 


Central Building, 143 Liberty Street. New York. 
CAPITAL, - - - - $500,000 
ACCOUNTS OF BANKS, BANKERS AND MERCILANTS SOLICITED. 
HENRY C. TINKER President. HENRY GRAVES, Vice-President. 
JAMES CHRISTIE, Cashier. 

DIRECTORS, 

HENRY C. TINKER, E. F. C. YOUNG, H.C. FAHNESTOCK 
HENRY GRAVES, WM. RUNKLE, HON. G. A. HOBART ! 
GEO. F. BAKER, DUMONT CLARKE, J. A. GARLAND * 

J. R. MAXWELL, JNO. H. STARIN, 


THE MERCANTILE NATIONAL BANK 
OF THE CITY OF NEW YORK, 
No. 191 Broadway. 


Capital, - $1,000,009 | Surplas & Profits, $950,000 


WILLIAM P. ST. JOHN, President. | FREDERICK B. SCHENCK, Cashier, 
JAMES V. LOTT, Assistant Cashier. 


ACCOUNTS SOLICITED. 


THIRD NATIONAL BANK 
OF THE CITY OF NEW YORK. 
$1,000,000 














Capital, - 7 - - - = 

J.B. WOODWARD...........+ o-eee.eeeP resident. 

HENRY CHAPIN, Jx........-.Casnier! J. FRED K SVAASY.... Asst. Cashier 

Accounts solicited and carefal attention to the interests of Dapositors 
guaranteed. 


Spencer Trask & Co., 


BANKB#BRS, 
Nos, 16 and 18 Broad Street, New York Oltv, 
- ALBANY UN. Y. SARATOGA, N. Y: PROVIDENCE, RI 


TRANSACT A GENERAL BANKING BUSINESS, 


All classes of Securities Bought and S)]1, 92 Commission. Spoacial attention 
given to Lavestenent Securities. Direct Wires to eaca oO. ficaaaito Pailalaipata, 
Boston and Chicago. 
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DIVIDENDS. 














” . _ Per When Books Closed, 
Name of Company. Cent. | Payable.| (Days inclusive.) 
Railroads, 
Concord & Montreal class I[*...) 2 Dee. 1; —-—— to —— 
Delaware & Hudson Canal (quar. 1% Dee. 15 Nov.26 to Dee. 15 
Kar. City Ft. Scott & Mem. pref.) 2le OR gs ti itr aden 
N. Y. Lake Erie & Western pref... 3 Jan. 15 Jan. 1 to Jan. 15 


* Formerly Boston Concord & Montreal. 


WALL STREET, FRIDAY, NOV. 27, 1891-5 P.M. 

The Money Market and Financial Situation.—The occur- 
rence of Thanksgiving Day on Thursday caused a broken week 
in business. There was some apathy after the holiday; London 
was doing very little in our market to-day, and this, coupled 
with the suspension of Field, Lindley, Wiechers & Co., caused 
dulness in Stock Exchange business and some depression in 
the morning, though followed by a much better tone later in 
the day. 

The railroad situation remains as strong as ever, and the 
good outlook ahead seems to reach well into the future, as the 
roads will have the Columbian Exposition traffic following 
soon after the heavy tonnage which arises from the transpor- 
tation of the crops of 1891; and part of this tonnage, that per- 
taining to corn, will last well up to the end of 1892, 

[he monetary situation in London grows easier, the Bank 
of England gaining £882,000 in bullion this week. and 
already a possible reduction in the rate of discount in Decem- 
ber is talked about, 

The great shaking up in the securities of different Govern- 
ments the past year—Argentina, Chili, Brazil, Spain, Portu- 
gal, Russia—should turn the attention of European investors 
again towards American railroad stocks and bonds as desirable 
investments for their surplus money. Our railroads, without 
hostile or unreasonable legislation, have good prospects in this 
rapidly-growing country, but if the legislatures in some of the 
States take such action as to prevent their railroads from earn- 
ing any net income it will put an end to further investment 
of capital within their borders. Railroad stocks and bonds 
are in fact securities based on improved real estate having an 
earning capacity of greater or less volume, and the tendency 
of all that sort of property in the United States is usually 
towards increasing values if only left to its natural develop- 
ment, 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 214 to 414 per cent, 
the average being 313 p.c. To-day the rates on call were 3 to 
4p.c. Commercial paper is quoted at 5@53¢ per cent. 

The Bank of England weekly statement on Thursday showed 
an increase in specie of £723,000, and the percentage of reserve 
to liabilities was 45°30, against 43°83 last week; the discount 
rate remains unchanged at 4 percent. The Bank of France 
shows an increase of 4,300,000 francs in gold and 1,275,000.in 
silver. 

The New York Clearing-House banks in their statement of 
Nov. 21 showed an increase in the reserve held of $5,221,200 
anda surplus over the required reserve of $13,322,7 
$9,452,150 the previous week. 


50, against 













1891. Differen’sfrom 1890. 1889. 
Nov. 2 ’rev. week, Now. 22. Nov. 23. 
$ $ $ $ 
OO GOBTETOO! — cenenasccs 69,572,700 61,062,700 
eee 64,931,000... ae. a 62,213,100 56,659,100 
Loans and dise’ts 408,604,900 Ine. 55,400 357,297,200 395,219,000 
Circulation .... .. 574,800 Ine. 38,400 3,558,700 1,080,200 
Net deposits...... 4 21,800 Ine .5,402,400 381,645,000 400,456,000 
| RS 7,970,800 Ine .3,934,600 73,191,200 75,496,100 
Legal tenders....| 30,932,400 Inc .1,286,600 22,319,800 26,103,100 


Reserve held.... 


118,903,200 Ine 
Legal reserve... 


-- 105,580,450 Inc 


5,221,200 95,511,000 
».1,350,600 95,421,250 


101,599,200 
100,114,000 





Surplus reserve | 13,322,750 Inc 3,870,600 89,750 1,485,200 
Foreign Exchange.—Rates for sterling bills have been 
firm during most of the week and to-day were steady. The 


supply of cotton and grain bills is fair, and the foreign deal- 
ings in our securities vary from day to day according to the 
temper of the different markets. Gold imports since Sept. 12 
amount to about $25,160,000, and more gold is being shipped 
steadily from Europe. Actual rates for exchange are: Bank- 
ers’ sixty days sterling, 480°{@481; demand, 4 83°¢@4 84; 
cables, 4 8414@ 4 8414, 

The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buyine, 
par, selling, 14 premium; New Orleans, commercial, $1 50 
discount; bank, 50c. per $1,000 discount; Charleston, buying 

r, selling 1g premium; St. Louis, par: Chicago, 25c. per 
$1,000 premium, 





Posted rates of leading bankers are as follows : 





November 27. | Sixty Days. Demand, 
| 


Prime bankers’ sterling bills on London.. 
Prime commercial .. 








1 Sllg } 
479% 24 80 | 


4 85 





Documentary cominerci: 479 @479%4 

Paris bankers (f£anCS)....20..000s «ceesses- 5 2438@5 23% 5 217205 21ly 
Amsterdam (guilders) bankers...........-. 39134443973 401,.@ 40lg 
Frankfort or Bremen(reichmarks)b’nkers! 94l9 79453 95 @ 951g 


United States Bonds.— Quotations have been as follows: 








! 

Interest, Nov. Nov. | Now Now. _ Nov. | Nov, 

Periods, 21. 23. } 2 25. 26 27. 
28, ..ccce .2.00- ..FOS- Q.-Mech./*100 *101 |*101 (*100 \*100 
4s, 1907... _:....reg.,Q.-Jan .*116%' 117 (*117%4*116% *117 
4s, 1907........coup.|\Q.-Jan.*116% *117 |*11744*116% 3 |*117 
6s, cur’cy,95....reg.\J. & J.\*11L *111 j*111 [*ltl | os j*1il 
6s, cur’cy,’96....reg.|J. & J.\*112%9 *1121%9/*11249;*112%4 3 *1124 
6s, cur’cy,’97....reg.\J. & J.\*114%9*11449*1149*1lilg og *114\g 
6s, cur’cy,’98....reg..J. & J.\*117 (*117 |*117 = =|*117 *117 
6s, cur’cy,’99....reg.\J. & J.\*119'g *11919,*11919/*119%2 *1191g 





*Thisis the price bid atthe morning board: no #2/e was ‘ua t+ 
Coins.—The following are the current quotations in gold for 
various coins: 


Sovereigns... .. ..$4 84 @$487 (Finesilver bars.. 94449 @ — 951g 
Napoleons....... 385 @ 390 Fivefiw.ics.......—90 @ — 95 
X X Reichmarks. 472 @ 476 Mexican dollars.. — 73%0®— 75 
25 Pesetas.... .. 78 @485 | Douncommere’]— — @— - 
Span. Doubloons.15 50 @15 70 ‘Peruvian sols.....—70 @ — 72 
Mex. Doubloons.15 50 @15 70 (‘English silver.... 480 @ 490 
Fine gold bars... par @%4 prem.|U.S.tradedollars— 70 @ — — 
Government Purchases of Silver.—The following shows 
the silver purchased by the Government in November. The 


Government having purchased the amount of silver required 
by law for the month of November, no further purchases will 
be male until the 2d proximo: 





Ounces Ounces | Price paid. 
offered. | purchased, | 








2,862,00: |:$0°9470 





Previously reported........| ..«.-... @® $0°9580 
po eee 959,000 409,00 '$0°9450 @ $0°9470 
” | aaa 606,000 436,000 #0°9475 @ $0°9490 
o _ es .---, 799,000 320,000 $9'v495 @ $O'9498 
*Local purchases ..... sbocen Re: 410,000 2 @ sscces 





4,437,000 $0°9450 @ #0-9580 


*Total in month to date... 











*The local purchases of each week are not reported till Monday of 
the following week. 

State and Railroad Bonds.—Sales of State bonds have in- 
cluded $39,000 Tenn. settle. 3s at 70@7013; $5,000 Va. 6s def, 
at 814; $20,000 trust receipts, stamped, 8 @81¢; $5,000 So. Ca. 
6s, non-fundable, at 214; $5,000 Ala., class ‘‘B,” at 10714; $5,000 
Ala., cur. funding 4s, at 97. 

Railroad bonds have been only moderately active, the prin- 
cipal business running on particular issues, as usual. The 
Reading incomes have been prominent for comparatively 
large dealings at good prices, and to-day, since the October 
statement of earnings came out, they were in still better de- 
mand. November is the last month of the company’s fiscay 
year, and assuming that its net return will be $200,000, after 
allowing for all adjustments, the reported surplus of the year 
on both companies would be $2,000,000, which, if applied to 
payment of interest on the incomes would pay 5 per cent on 
the firsts and seconds; but whether this surplus will all be 
applied to the incomes is not definitely known to the public. 
Of the bonds belonging to the Atchison system the Colorado 
Midland firsts have been most active. closing at 11014; Atchison 
incomes are steady at 110!4. The Richmond Terminal bonds 
| will await the result of the meeting on Dec. 8 to decide the 
status of the company. Toledo St. Louis & Kansas _ City 63s 
have been higher at 9214 on the published earnings of the road. 
| Northern Pacific consol. 5s sell at 8214 or about 80 ex-interest 
due Dee. 1. The Chicago & Northern Pacifics have not yet 
been materially stronger on the B. & O. lease of terminals in 
Chicago, the rental paid by the B. & O. not being known. 

Railroad and Miscellaneous Stocks.—Early in the week 
there was some active selling of stocks, particularly of the 
coalers, which carried prices down for a time, but this was 
afterward followed by a decided recovery, and to-day the 
tone was steady in the afternoon after a weak feeling in the 
morning. The outlook in the immediate future seems to 
be excellent, especially for the trunk lines, which must 
have a more pressing business now as navigation closes. 
So little new corn has yet moved that it is possible in Chicago 
to force the price up by a “corner” for November delivery, 
and in carrying the large crop of 1891 the roads will 
have a twelve months’ business. The general talk against the 
coal stocks bas given way to better views, and the assurance of 
an immense distribution of anthracite coal this year, together 
with Readiny’s good exhibit for October, have strengthened 
the feeling as to the coal road stocks, 

Erie has been tolerably active, selling above 30 on the decla- 
ration of 3 per cent on the preferred stock and the excellent 
showing by the annual report. Atchison stock and income 
bonds will probably be influenced very much by the monthly 
reports of net earnings during the next few months. It was 
in November last year that the net earnings began to show so 
poorly, and hence the comparison this year ought to show re- 
markably well frorfi that month forward. Chicago Gas sold 
off to-day on considerable transactions, opening at 52 and 








closing at 61; but it is a difficult stock for the average buyer 





to make any calculation on. Sugar has been very dull. Silver 
certificates close at 9434. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for weet ending NOV. 27, and since JAN. 1, tS91, 








| 


STOCKS. 





Active RR. _Stoe ks. | 
Atchison Top. & Santa Fe... -| 
Atlantic & Pacific. se eeeeee| 
Canadian Pacific 
Canada Southern.........---- | 
Central of New Jersey.....--. 
Oentral Pacific..........-..00- 
Chesapeake & O., 

Do do 
Do do 
Chicago & Alton 
Chicago Burlington & Quincey. 
Chicago & Eastern —— a 
0 


Chicago Milwaukee & st. Paul. 
Do pref. 
Ohicago & Northwestern .. ass 


Do pret. 
Chicago Rock Island & Pacific. 
Chicago St. Paul Minn. & Om. 

Do pref. 
Cleve. Cincin. Chic. & St. L... 

D 


Oo pref. 
Columbus Hocking Val. & Tol. 
Delaware & Hudson.......... 
Delaware Lackawanna &West 
sears & Rio Grande ........ 

pref. 

East Tennessee Va. & Ga..... 
Do 1 st pref. 

Do 2d pref. 
Evansville & Terre Haute... 
Great Northern, pref........ al 
[iinols Contral. .......<c..cce. | 
I ins. vic sacncivsnsoas 





0 
Lake Erie & Western ......... 
Do pref.| 
Lake Shore & Mich. Southern. | 


Ree 
Louisville & Nashville........ | 
Louisy. New Alb. & Chicago..| 
Manhattan Elevated, consol... 
Mexican Central .............. | 
Michigan Central.............. 
Milwaukee Lake Sh. & West... 
Do pref.|* 
Minneapolis & St. Louis. ..... | 
Do pre f.| 
Mo. K.& Tex., ex 2d m. be nds. | 
Do pref.| 
Missouri Pacific............... i 
Mobile & Ohio................. 


Nashv.Chattanooga&St. Louis 
New York Central & Hudson.| 


New York Chic. & St. Louis .. 
Do Ist pref.| 
Do 2d pref. 

New Y oot Lake Erie & West’n 
De pref. 


New York & New E ugland . 
New York New Hav. & Hart. 
New York Ontario & Western 
New York Susquehan. & West.| 


Do pref. | 
Norfolk & Western............ | 
Do pref.| 
Northern Pacific .............. 
Do pref. 
Ohio & Mississippi............ | 


Ohio Southern ................ 
Oregon R’y & Navigation Co. 
Oregon Sh. Line & Utah North 
Peoria Deca*ur & Evansville. 
Phila. & Read., vot. trust. cert. 


Pittsburg Cinn. Chic. & St. L.| 
Do pref. 
Pitts. & West , pref. tr. certs 


iment aw estP’tTer mini al 
Rio Grande Western ; 


0 "pref. 
Rome Watertown & Or ed ensh. 
8t. Louis Alton & T. H., pref. 
8t. some Southweste oa naea 
Tx 
St. Paul Me DURIIR. oc ocsccncne 
0 pr 
8t. Paul Minn. & M: wnitoha. 
Southern Pacific Co 
Texas & Pacific .............. 
Toledo Ann Arbor & N. Mich. 
— & Ohio Central........ 
0 pref. 
Union Pacific ................. 
Union Pacitic Denver & Gulf. 
abash 


Wisconsin Central Co......... 
Wiscellaneous Stocks, 
American Cotton Oil Co 


Do pret. 
Am. Sugar Ref.Co.,temup. etfs. 
Do pret., temp. etfs. 


Chicago Gas Co., trust ree’ts. 
Colorado Coal & 
Consolid; ited Gas Co. 
Distilling ‘attle Feet as rx6) 
Edis on Genera 1 Electric...... 
National Cordage Co ......_.. 
v0 
National Lead Trust 
North Americ in Co 
Oregon a prov e 
Pacific M: . 
Pipe Line Certil 
ullman Palace C he 
Silver Bullion Certitic ates. 
Tennessee Coal & Iron 
Do 








pret 
Weste ern Union Telegri ‘aph . 





Saturday, | Monday, Tuesday, |Wednesday,| Thursday, Friday, | Week ‘ 
Nov. 2i. | N 23 Nov. 24. Nov. 25. Nov. 26. Noy. 27. |Shares. | Lowest. Highest. 
| | 
13% 413%, 435g 4373) : 43 437, 45,1 1 245, Mar. 10; 4719 Sept. 21 
SM 549i 2% 40 “64g BF | coonce cece : *41g 5g 100} 433 Aug. 6) 7 Aug. 31 
S74 87% 871g 87%) : *87 88 935) 72144 Jan. 6) OL Sept.10 
6:73 614 61 G15) 60% 61 11,615) 17% July 30) Gllg Oct. 22 
11312114 114 114%) 11441144 1,631} 10514 June 29|122% Apr. 28 
B23 314g 31% : Si B1 9 4b. 24) 347 Oct. 5 
24 243g 245, 24 2414 P , 30| 28 Sept. 25 
6: 5 56% 5E% 57 57 | , 24| 607, Sept. 21 
37 38 “37 «6638 3614 3634} 731/41 Oct. 5 
4 ‘ *1¢ é 133 139 : "154 1356 | y 12,1394 Oct. 30 
100% 10149! 101 102g 10153 102 : 101 101%) 7\1021g Nov. 23 
"6512 70 | *65 70 *66 70 : | *66 : ee ieee 41% Jan. 3| 731 Sept. 21 
*94 96 | *94 96 93'e 95 | *94 96 | 35} 83 Jan. 2|10349 Sept.21 
7614 767%) 76 76%) 7644 76% T5% 7653) 69,535) 50% Jan. 2) 7673 Nov. 21 
11914 119: | 11933 11929| 11944 11919 | 11h a 11949} 3,954/1051g Jan. 3/122 Sept. 21 
1171481174) 117 1i7%) 11748 117% : 11673 11739! 10,433|1021g Mar. 9/117% Oct. 26 
139% 13979) 140 140 139g 140 : | 140 140 1,110/130 Mar. 18/140 Nov. 23 
8453 84 8518 8414 845, : 83% 8419) 48,388) 6333 Mar. 6| 87% Sept. 21 
35 35% 354 36% 36149 3714 ; | 36 =3619/ 10,281} 21 July 30 3713 Nov. 24 
"96 97 96 99 99 99 : 99 99 440] 771g Jan. 29) 99 Nov. 23 
71 71%) 71 7158 71% 71 : | 70% 71 7,032} 56% July 30) 7442 Sept. 21 
NEUE eee 9642 96% . 27 : 9753 975s 350} 90 July 27; 98 Jan. 
28 28 28 29 283g 287%) 2819 285, ; | 28%3 2819| 3,060) 22 July 31| 34% Sept.28 
12349 1235) 122 12334) 12344125 | 12449 125% : \XL231%9124 | 12/983/11814 Nov. 16)14119 Sept. 5 
1371g 13778] 13553 13733} 13645 13834] 13753 13838 : 1375 13538/135,074/13033 July 27| 1455, Sept. 21 
*16 7 1*16 17 | 715 16%] 15 15 : | ember: alias 400| 1344 July 30/ 21 Oct. 3 
*43 4419} *43 44 | *42 43%) 42 42 ° } 42% 42% 300! 40 July 30) 6373 Jan. 14 
*6 7 *6 7 6 6 *5lg (6k : |} d% 5% 210} 5 July 30) 314 Jan. 14 
*383 46 |*38 45 | *35 44 | *85 45 : ko SS ee 42 July 20) 66 Jan, 14 
oe? ees eel tle es) ee \* 11% 13 | 700| 973 July 30| 193g Jan. 14 
a MS Pies. eel 119 119 |*117 118 j{llv 120 | 100/1111g Feb. 5/129 Apr. 2 
i1i 111i j*110%113 | 112 112 | 112 112 \*111 112%! 510) 72 Jan. 2/112 Nov. 24 
102 102 | 101% 102%) 10219 10244) *101 102 | 102 : 90 Mar. arte eek. 31 
T inl *Ola ( 79), 1 *9 10 6 Aug. 10 2 Se 
ogi oT is os S 28 *27 30 28% 28% 308 20 Jan. 3) 334S8e bt. 21 
2033 201g) 20 20%) 20 20%) 20 2019} 455) 1219 July 31] 2438 Oct. 5 
64% 64% 64% 6544) 64% 64%) 65 — G5%| + ig, 5,371] 53. July 31| 6914 Sept. 21 
12414 12473 124%) 124%/ 124 12434] 124}9 12414) 124 124%! 7,753/x1051e Jne 30/1264 Oct. 5 
96 96 | *95%g 97 | 951g 9516) *9Dlg 97 | } *951g 97 150] 86 Jan. 3| 9914 Sept.15 
7773 7833} 7719 78%4| 7742 73 | 7753 786 ) 7733 78 | 20,553] 65% Aug. 14; 8293 May 1 
215, 2254! 22° 22%) 23 3% 22% 23 | | 2338 237 1,900! 13 Mar. 9| 2919 Apr. 27 
10142 1014! 10148 10133) 101 101 100 10149) 1102 103%] 1,975] 95 July 30/109 Apr. 6 
iain’ side A oemiaa “an nin | 22 | | *2L 214g! 1,200) 1753 July 29 2514 Sept. 19 
10712 107%! ris fa 10749) 1K Ia 1079/1074 = } 4 a68 946) 87a July soiees — + 
“71 $2 | 2 ( *42 | 2 = | 7 May 21) % Je 
109% 112 *110lg 112 |*110 112 |*109 112 | 110 111 981g May 19/1134 Sept. 21 , 
74| 72 8 | 8 8% 9 9 | .9 94! 6,495) 3% Ang. 3| 929 Nov. 25 
151 164} 1632 18%) 18% 197 “| 20 2019! 19-208) 7,040; 753 July 30) 204 Nov. 25 
"1534 16%] 1573 16 | “16 163 4| *16 16%! 17 17 905|} 11!2 Mar. 14; 20. Sept.18 
257, 26 | 26 26%) 26 26 | 26 26g! : 261g 2618) 2,851) 19% Mar. 6! 29% Sept. 17 
6073 61a} G05, 6114| 60% 61 | 60% 61 } : GO'y GO% 17;185) 54% Oct. 2 77's Sept. 21 
* 2 * A1lg} 41 4] *3U 4l S| teen weeee 20| 26 Jan. 2) 49 Sept. 
aa” 90 “36 90 °| 386 90 | 87% 89 : } 83 88 500) 79% Aug. 17110 May 29 
115 1154_' 114% 11544) 11449 115 | 11453 114%) : 113% 115 | 1 5,080) 981g July 28/1159 Nov. 21 
20% 21 | 21 23 | 20' 204] 2033 20%) : | 2043 20 '375| 1144 Aug. 7| 229 Oct. 13 
7919 7934) 79% sO | 890 80 | *79 8014} : 7942 792 i 590) 57 Jan. 2) 84 Oct. 10 
44%] 4419 454} 43 144 | 44 4415] im 44144 4414! 2,400, 23 Jan. 2) 4712 Oct. 14 
29 304} 297% 30%, 2973 30%) 301g 3055) ° 2953 30'4 108, 445] 1719 July 31! 3173 Oct. 7 
68g 69 685g 70%) 6942 701s) 70 7035) oe 6912 704 471g June 29; 72%: Sept. 16 
381 38 ly! 3814 38%) 38 38%) 38 384g) =} 35 3934) 31 July 30| 43 Be rt. = 
1.025 © 230 7 *225 230 |*225 230 |"225 230 > 22519 22519 11 22419 Nov. 7 271 Feb. 
18%, 19%! 192g 1933) 19438 1935] 195% 201s o 19% 20% 30,895] 14 July 30 3395 Sept. 17 
*9l44 94) 9 9 | 9 9 | 99 953 te | 92 955 700] 653 July 30, 11% Sept. 30 
"36 371g) *36 37 | 36 3719] 3719 3778 37 38 2,110; 25 Aug. 4) 417% Sept. 30 
*161g 1719 *16 17 | *16 #17 | *16 = 17), tS i Re 13 Aug. 17 18% Oct. 5 
49's 494} 51 51 | 502g 50%) *5019 51% | “501g 5144) 338 461g Aug. 6 57% Jan. 14 
573 26le| 2614 265) 26%3 26%! 2638 2619 | 26 265% g 201g July 30, 307% Sept. 22 
zoe Fie) 71 t Fil 71. 713s} 7199 71% | 71 72 58ly July 31 783s Sept.21 
2019 20%| 2024 21 | 20 2019] "205% 20% ' | 21% 22 1519 Mar. 11; 2612 Sept. 18 
“17s 19 | *17. 19 | *17 «+19 | *17. «19 “17 «19 14. Jan. 2 20% Sept.21 
73° 80 | *75 «80 | *7 80 | "75 80 *75 80 | 65 Mar. 9| 82. Jan. 12 
sv ceseeel 24 243g] 25 25 |*..... 25 23% 23%! “657/19 Jan. 5) 30 ‘Apr. 28 
“19% 20°) 19% 20%) *19%2 20'0| 19% 20% 20 2058) 2,633, 144 Jan. 7, 2412 Sept. 24 
381g 38%! 3753 3814) 3778 39%] 387% 3959 3853 3944 82,060, 25% Aug. 4) 43% Sept. 22 
2814 2813| *27 Q81o| 284 2535) 2742 27Io} - 8: 315 12% Jan. 7 273 Oct. 23 
62 64 = +4 63 6o 63 6349) = —_ e ro —— | 
3 36 33 OO. | casese cassoet 23 Jan. S Aug. 
"Ti" “Vis; 0% 11 |e 10% 1124) “16% “Tiig| 101g July 27 1918 Feb. 7 
51 5lisi 484g 491 44% 49 49 49 | 3 47 43 Nov. 27 76% Feb. 10 
2 43° *42” 43° | "42 43 | 42 43 | “o @8 } <2... 23 Jun. 2,44 May 1 
*72lg 731lo\ 7314 73%) 7333 73%3| *73 74 | 73% 73% 110 55% Jan. 2 757% Sept.18 
1124411244 *11zZ 112% *11l2 112%} 111% 11219) ‘11119 11244 148 x105% July31 114% Apr. 18 
125°. 125 APES « saaice S| gee se SE Tete 120 Jan. 6122%2Jan. 3 
“-_ - ie 84° 814 < 8 *S4 wily! 6 Junell 10 Oct. 20 
16 164 16 16%) 16 16 1573 161} 12 Aug. 4 1958 Oct. 21 
38lg 41 41 42 41% 4233! 42 421] 24 Jan. 15 43 Nov. 27 
99% 99g 100 100 *100 101145100 10144) 85 Jan. 5100, Nov. 23 
- “a . a. 7 2 lo > \ d 2} di . Z 0 iol ye . 
MB MES Mb Mi tee Se Hage ee 109 dem 2 ats Oc 38 
12% 12% 12le 1253 12% T2ig) *12%4 1219) 11% July 27 16% Sept.21 
18 18% 18 18 | *174¥8 18%} 18 18 | 13 June30 21 Sept.21 
*43lg 45 | "43 44 | *43 «44 | *430 0 (44 | 45 Apr. 6 61 Jan. 18 
30 $4 | *80 84 | 80 84 | 80 84 | 73 June 8 88 Feb. 16 
4 413g, 407, % 40% 41%! 41% 417%! 972, 3244 Aug. 11\ 5218 Apr. 28 
Ch 3° is’ ‘1g 19i4\ 18 18° 975] 14 Aug. 11 24% Jan. 14 
sae 228 13% 13% ‘13% 14 *13le 14 : 825) 85x Mar.10 16  Sept.18 
27% 2833) 277 2833| 275 28 2812 2833 : | ,270| 167 Jan. 2) 3419 sept. 21 
361g 365 36 36%) 35% 36% 35% 365, : | 361g 3633 5,810) 2914 July 30 39% Sept. 22 
7613 76144 76% 77%, 76 7653) 7644 765, | 76 7653 5,781, 674Jan. 2 80 Sept.21 
18 13 18 18 "1773 19 | 18 18 ;*1s8 19 280,15 July 30 23% Jan. 14 
3014 3058 2973 3014) 2912 29%; 2953 30 | 2914 30 7,117| 1573 Jan. 2 3058 Nov. 21 
3538 soni 53% 3631 5539 554 55% 3314 | 55. 55 3'519| 33la Jan. 2) 5633 Nov. 23 
891, 89%! 88% 894 8819 89 | 89. 89 88% 89 12/460) 574, Jan. 17 935 Sept. 21 
‘Fle 967% 96l9 9649, 95. 93 95 95 1*95 96 220; 89 Feb. 27 98 Sept.21 
61 62° 61 ls 62In 6172 623s 6llg 6216 60 62 67,645; 34 Jan. 2 622 Nov. 23 
3573 357a| 35% 35%, *3D 36°35 36— 35 357 700} 274g July 30 39% Mar. 16 
9953 9974 99% 99% *9919100 | 99% 99% 99% 997% 1,645) 920 July 2101 Oct. 26 
:614 59 583 GO") 58% 5944) 571g 585g 5733 597%, 29,130] 4113 Feb. 16 60 Noy. 2% 
95. 93 95% 95% 9540 951g 95'g 954 95 95 855) 88 Jan. 311L Feb, 5 
92g 94 63% 9133, 9244 94 | 93-@ 93%, 9233 93 13,780, 73% Mar. 11104 May 27 
98 98 93% 98% 9712 98 98 993, 984 994| 2,452) 97 Nov. 9110!9May 7 
1633 1658 16%4 16% 1633 1633) 16g 165,! 1633 1658) 7,115) 14% July 23 218 Jan. 17 
17% 18's! 17% Ist 17% 17% 17% 13 | 17% 17% 5,009| 11% Jan. 2 21% Oct. 5 
OL "94 “| #29 24 23 «23 *22 24 | *21'g 23 30, 1549 Jan. 7 32% May 1 
3719 375, 33, 3749) 37 38% 381g 39 | 33g 3914] 8.495! 314 Jan. 26 41% Reb, 26 
587% 59 | 38 59%) 5938 59%] 58% 587 37g 587,144,000, 5119 Aug. 7 81 Feb. 10 
178 178 |*176 180 | 177. 177_|178_ 178 178 173 813172 Nov. 121969 Jan. 14 
9133 94 9433 945g *94%3 947% 9473 95 94% 95 |185,000| 94% Nov. 5 107% Jan. 14 
39 397a| 3919 397 39%4 3953\ 3953 39% 38% 394) 4,400 24lg July 30 41% Oct. 13 
“90 100 | *90-100 *90. 100 | *90 100 0 100) “Ff... 80 Jan. 6 90 Sept.21 
1 9 Z¢ 22 623g F575 Jan. 2% &5lo Sept. 19 
Qla R2Io 82 82 R17q K2ly g2 R21, } R2 2 1,6: ep 
§ Prices from both iceman x Ex div. 





HIGHEST AND LOWEST PRICES 














par 








Range of sales s in 1891, 


—) 
















































































* These ; are the prices bid and asked; no sale made 
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NEW YORK STOCK EXCHANGE PRICES (Continuel)—IVACTIVE STOC 


KS. (t Indiextes actual sales.) 




















































































| N 37 ‘ tf in 1891. | Ni 2 R 
Teactive Srecus | Nov. 27. | Range (sales) in 1891. Inactive STOCKS. | Nov. 27. | Range (sales in 189}, 
7 Indicates unlisted. | Bid. |Ask. Lowest. | Highest. 7 Indicates unlisted. | Bid. | Ask.| Lowest. | Highest, 
Reatlroad stocks, | | Rensselaer & Saratoga.........100 165 (180 (165 Aug. |185 May 
BEE. TE, EEN PEE, SNE we St. Joseph & Grand Island..... ot 5 Feb 9 Aug 
Albany & Susquehanna.... ...100 160 17 2 147 Nov. 16719 May St. Louis Alton & T. H......... 100 29 | 31 | 26% Jan 36 Apr 
Stianta & Chariotte Air LJ....100; 88 | 92 |...... ......|....0. 220-0 St. L. & San Fran. 1st pref..... 100; 76%9)...... 55 Feb. | 76 Sept! 
Belleville & South, Ml. pref....100 130 130 135 June 140 May || South Carolina................- 100 744 8 319 Jan 9% Sept 
Boston &N. Y. AirLine pref....100 100 (101 99 June 103149 Feb. | Toledo Peoria & Western ..... 100} 16%'...... | 14 Mar.| 16% Septj 
Brooklyn Elev _, err 100 25 27%e|} 30 Apr. | 30 Apr. | | Toledo St. Louis & K. Clty ..2..22.) c2ccc | ccccee]. ce ccccce|cccece cos a 
Buffalo Rochester & Pitts..... 100 { 40% 4053 29 Jan. | 4313 Sept. Virginia Midland 
| ESTE 100 78 7 74 Jan. 81% Aug. 
Burl. Cedar Rapids & Nor..... 100, 30 45 | 20 Apr. | 40 Nov. Miscellaneous Stocks. | 
California Paciticf.............. 100; 14 | 22 | 13 Sept.| 14 Oct. DEE DORI. 605.066006266nces 100 Ms 148 134 Oct. 150 Feb! 
Cedar Falls & Minnesota....... 100* 7 9 3% Mar. 9 Aug.) Americen Bank Note Cof i, REECE eS 
Cleveland & Pittsburg......... 50/3146 |...... 144 June'152 Jan. || American Express. 113. Jan. 1133 Feb. 
Columbia & Greenville pf..... LOO) 222200] ccccesjcccece soccce| coccss socees Am. Telegraph & Cable | 781g June | 8219 Apr, 
Des Moines & Fort Dodge..... meet 6 hecnces 43g Feb 773 Sept.| American Tobacco Co., pref .. 100" Saend 93 | 964g Oct. |101% Mar, 
visas. tate tighdneaeie 100 12 20 12 Feb. | 15 Mar. | Brunswick Company....... ... _ a Pere | 9 June! 21 Jan, 
Duluth &. hore & Atlan.{ 100 64 7 5 Apr. 814 Sept.| Chic Junc. Ry. & Stock Yards.100, ..... |...... | 69 June} 80 Mar, 
, eee 100, 12 15% 12 Sept.) 17% Oct. BROOD sncene cvoscsnescencss 100) .....-| cove -| 81 July | 86 July 
Flint & Pere Marquette........ 100| 23 25 1614, June! 275, Sept. | Citizens’ Gas of Brooklyn...... 100 80 | 82 7746 June, 92 Mar, 
SA 100, 75 80 7644 Oct. | 864% Apr. | | Columbus & Hocking Coal..... Bl os, whitinnane | 14 July | 1933 Jan, 
Georgia Pacific§...... ......... 100 5 7 6 July 8% Jan. || Commercial Cable.............- 100 141 5 142 (10319 Jan. |142 Novy, 
Green Bay Win. & St. Paul....100: 107% 11 5 July 12% Oct. Consol. Co: ulof Maryland...... 10 30 | 23g Mar. | 28% Oct. 
Houston & Texas Central...... 100 2. 3 2 Jan. | 49 Aug. | | Laclede Gas...................- 100 * io% 19%3) 12 July | 21% Sept 
Dilinois Central leased lines....100* 90 ...... 90 July | 96 May Do Ev ccennsedeescade eet Cee 40 May | 60 Jan, 
Kanawha & Michigan.......... 100 10 13 10 Sept 16 Feb. || Lehigh & W kes. |, eae 16 | 20 16 Mar.| 16 Mar, 
Keokuk & Des Moines......... ao Fae 1 Feb. 6 Aug. | Maryland Coal 24 (15 Jan. | 2312 Sept 
TE deena nabies: Kateieasas en 7 Jan 13% Nov. | Minnesota Iron 1  Tecdaes 68 May | 83 Oct. 
Louisy. Evans. & St. Lo., cons.100 5 | 30%, Jan. National Linseed Oil Co........ 100° 2 25 18% Oct. | 4233 Jan, 
Rees: 5 | 63 Jan. National Starch Mfg. Co....... , Oe BES 22 Oct. | 34 Nov 
Louisv. St. Louis & Texas...... : | 18 Jan. | | New Central Coal............... BOGS 19 j 2.224. 91g July | 13 Sept 
Mahoning Coai................. | 85 Jan. | | Ontario Silver Mining.......... 100, 3912 40'e 38 Aug.| 44 Jan. 
i SRR ES }10922 Apr. | ! Pennsylvania er 50 250 280 260 May \290 May 
Memphis & Charleston......... | 40 Jan. P. Lorillard Co. pref........... ; ----. 104 Nov. |104 Nov 
Mexican National.............. | 5ig Aug. | Phila. Natural Gas............. 5 23 Fell. | 24 May 
Morris & Easex................. 14819 Mar. Postal Telegraph—Cable{ 34 Jan | 38 Feb. 
N.Y. Lack. & Western......... 110 Mar. | Quicksilver Mining............. 3% Oct. | 67 Jan, 
WN. Y. & Northern pref.......... 22 Apr ER | 20 Nov.|} 40 Feb. 
Peoria & Eastern............... 11% Oct Texas Pacific Land Trust...... 10) 14 Mar.;| 19’ Apr. 
Pitts. Ft. Wayne & Chicago. . 153. Nov ae 40 Nov.| 70 Jan. 
SS SER GER Ieee Ep, aes Wells, Fargo Expre 137 Jan. |145 Feb. 
* No price Friday; latest price this w week 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS NOVEMBER 27, 
| | | | 
SECURITIES. | Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. 
Alabama—C lass A, 4to5..... 1906 101 (10223 New York—6s, loan........... 18938, 101 |...... 8.C. (cont.)—Brown consol.6s.1893 97%, 100 
.  ) S Re ereaes 906 107 10734’ North Carolina—6s, old........ (Ge lesaned Tennessee—6s, old...... 1892-1898 62 |..... e 
EE Ml nncndincneiaannent 1906) 93 95 ia errr 1900, 10 j...... Com] romise, 3-4-5-6s...... BEES) FS | nctce 
Currency funding 4s........ 1920 96 97 New bonds, J. & J....1892-1898) 20 |....... New settlement, —— ae 1913 104 110 
Arkansas—6s,fund.Hol. 1899-1900 7 15 CD Bin csccncccccsssoncese ° A 7 $7 101 
do. Non-Holford, 155 (190 Special tax, Class 1............... 4 7 70 | 70% 
7s, Arkansas Central RR........ 3 10 Consolidated 48............. 1910 974 99 coccce| coven 
Louisiana—7s, cons........... 1914] 105 |...... | OGRE ES: 1919 121 125 6s, consattieted SS eee x40 | 45 
| * iss SaetE: 87 89 Rhode Island—6s, cou..1893-1894 ...... ..-.... 6s, consolidated, 2d series,rects. ......'..... a. 
Missouri—Fund......... 1894-1895! 104 |...... South Carolina—fis, non-fund. 1888 2 3 6s. deferred. t’at rec’ts. stamped 712 8 





New York City Bank Statement for the week ending Nov. 
21,1891, is as follows. We omit two ciphers (00) in all cases. 




















































































New York City, Boston and Philadelphia Banks: 





|\Capstal « 















































































{ 
Bangs. | Survius.| Loans. Specie. | Legals. | Deposite.r| “1re"!"n| Olearings, 
BANKS. f { 
(00s omitted.) Capital, Surplus. | Loans. | Specte. | Legale. | Depostts. bees aT rk.* 05, bos, 4 82, dio, shes } ales ‘ 92 oa8 
ante * pk =m $ —— on.3 74.2 83, 544,9/33,335,9/418 37,083,3 
jank of New York.../ 2,000,0) 1,895,7/ 11,750,0 2,170,0) 3,050.0] 11,270,0 | Nev: erect toy ber a srs 
phattan Co......... 2:050,0| 1,538,2} 10:482;0 1:916:0| 619.0) 10°4i8'p > $4,036,2|29,645,8 416. ie ner? 
Merchants ......0-----| 2,000.0) 849.5) 6.973.0 1.258, 4 1931] 7,073°2 2 87,970,8 ins: be 12,807, 
echanics’......... --- | 2,000, +971,4) 8665,0' 1,212 54%,0) 7,014.0 74) 2) 8] - 
rics 3,000,0) 2,050.3) 15/088,0| 2330.6} Hey 14,381.9 s tors. 8,143.0) 125 13,73 5,0 
1,000,0 445,2) 4,679.0 751,0| 539.0) 4.5420 teeth 6,727,3 130, 95.514,6 
1,000,0, 2,484.1) 9/430,8 3,707.3! 1,4423,0] 11,618'9 11,623,9| 7,131,2)13 97,452,1 
91'5 7 rh , 948.9 
$00'0| 6,673.6 22397 : 59.3) ghia 24.8 7,353,0) 2a,910.0 | 93 70,423.9 
\ .673,6) 22.48), 4,754.1 “ 7,053.0} 22'255.0 | 93, 67,056,1 
Merchants’ Exchange! 600,0) _154,0) 3/440, 18,7) 4,100.6] « : 22'870° 7'5 204225 
, —- Ng ational. --} 1,000.0 Ts] 5,315, ‘ms oY a 8 7! 96,147.) 28,679,0 2 0 
utchers’ « ‘rovers’. 300.0 30i,¢ 1,629,9 38,6 1,$41,7 . on wo cipher: al - res, 2 > e 
_——— 4 & Traders 400,0 14,2] 2? : 55. 2'505'9 ee mit two cip ns hn = Roe See ¢ [ac.u liag, tor B »s:00 and Phila 
aa 1,175,u) 50, 1,177.5 — 
Leatne: Manufact'rs. 2°971,2) 9:3] 2493/4 City Railroad Securities—Brokers’ Quotations, 
Goventh National..... 1,283.8 2.4] Liana 
tate of New York.... 3,311,8 457.0) 2,58; . ’ P | 
American Exchange.. | 18,345.0 1,206.0 136956 Atlantic Av., B klyn.St’k.!...... 110 Dry Dock E. B’y & B.— | 
Oommerce..........-.. 19/212.6 1.303,3| 14,967,4 | .OOm. Uh Se, T900.--AZO/108 |103 Tip . s eceseeee) 99 (ICL 
Broadway.. 5.796.5 217.5] 4,964.8 | BlcKer St. & Ful. F, Stk. 27 | 30 |mignth Av.—Stock........./2i0 220 
——. goa] S826 $37.0] $825.2] guaway @ 7thAv Stk. 105 200 | 42a Grad St ity Stk 240 280 
acific...... 2% 35,3)  2,884,5 53,4) 3,7 < " +2 | Soe + “rt 
Republic... 1,500.0} 986,2] 10,686.4 1,100°5 136 : [st mort., 58,1904 .J&D 100 103 || 1st mort., 7s, 13893.A&0,102 /105 
Chatham.. 450,0) 34,4) 5,935,1 564.5] 6,285.9] 2a mort., * 1914...J&J 100 104 42d St. Manh.& St.N.Ave.| 37 | 40 
Peoples’. 200,0} 321,53) 2,008.9 £82.1) 3.3665 B'way Ist, 5s, SU....; "24.100 {104 | 1st mort., 6s, 1910.. M&S. 110 (113 
North America... 700,0) 575.8] 4,685.2 Q: 282,7| 4.9474 2nit 5s, int. as rent., 05. 92 | 95 || 2d M,, income,6s....J&J| 49 } 51 
Hanover 1,000,0| 1,693.3] 16:068,1) 4, 269.0} 4522 3.249 9| Brooklyn City—Stock anquel 3 65 167 Houst. W.St.@ P.F” y—Sta. 1200 |..-006 
I cain 500,0} 312,0) 3,135,0! °35,7 399,23 093.0 ist mort., 53, 1902..J&J 100 |102 || 1st mort., 78, 1894..J&J/100 |107 
Citizens’. . guv.0| 424.7 20774] 667.9] leola| 3 83.6] ,B’ klyn croast’ n5s., 1908108 |110 (|Niuih Ave ... ........ woes oe 160 
Nassau ......-.. 500.0} 244.9) 2.6334) 32413] 34.5) 2'9G9' | Bkn.U'y&N’n53,1933 JJ 103 (105 | Se «ond Ave.—Stock.--.-. =|,95 | 100 
Market & Fulton.. 750,0|} 778.7) 4,066,3|  5*8,8) 471.6} 4,297°3 | Jentral Crosstown—sv’k.,/130 |140 i| ist mort., 53, 1909. M&N} 100 1u3 
®t. Nicholas........ 500.0} 112.9) 1923.5) 128.1) 200.8] gzio1a'g | _ 1st mort., Ss. 1922.M&N 115 (117 ||Sixth Ave.—Stock..... {1 75 |185 
Bhoe & Leather. 500,0} 263.8) 2,007,0) 807.0) 344,0| 3,679.9 | 2ent. PK.N, & E. Riv.—Stk./120 (125 |/Third Ave.—Stock 220 (230 
Oorn Exchange 1,000,0] 1,183.2) 7,12],1/ 1,158.4) 233.0! 6,249'g | _Consols. 7s, 1902 2 ...JS&D 115 j117 |) 1st M., 53, 1937. .. T&I| 108 Bie 
' 282.6] 4'815:7) 1'277;}|  172;9|  5'360,3] 2ty DK-E. B.& Bat’y—Stk. 125 |130 | Twenty-third St. saatock.. 230 (28 
408.1 1,980, 1 122.9 429.3} 1971.6 Yat mort.. 78. 18932..3&D/100 |103 lat mort. 7a, 1293. 102 '104 
5,231,1) 22,997,0) 6,933.0) 1,421.0) 25,72 "¢ % : . 
2'728'8| 90,978,9| 4'903.7| 1'¥50.0| 221038) | Bank Stock List—Latest prices of bank stocks this week. 
. 342.5) 1,154,2/  156,3) “lay.e] 1,059; —— 
Fourth National... 3,200,0) 1,743,0) 18,990.8! 4,427,3 20,3) 19,596, BANKS. | Bid. | Ask. | BANKS. | Bid. Bid.) Ask. BANKS. | Bid.,; Ask. 
Central National... henens 2,000.0 549,06) 6,735,0; 1,751,0) 379.0) 7.534 —_—_—— —— —_ —— |" 
Becond National...... 300,0 4U8,i| 4,668.0; 1,22 1,0; 165.0) 6.530 America ..... 203 [goa | tallatin...... 310 /320 |New York... 235 |245 
Ninth Naitional........ 750.0 279,3) 2,553,€ 935,1) 298,7 3.484 4m. Excon.../146 ber |Gartiold...... 40 .-.| N.Y. Coanty. 650 | .---« 
Firat National... é Y 22,984.8) 5,209.0 70,3) 23,852, Bowery ... .. 308 [315 ||German Am. 122 lias lee A  spanemeunai 4 140 
Third National.. \ 32,7|  3,512,2 258.9 488.9) 3,192, Broadway ...|270 |290 | German Ex. 330 [359 || gaccesee U3 4 
N. ¥. Nat'l xchange 00,0 180,5) 1,450.0 1287 161,2) 1,314, Butchs’& De. he | eee. | Gormania..../330 — liven 7 ard..| 1 130 scecee 
i) ae 250.0} 490.5) 2.6000 669,0/ 395,0! 2794 Central ...... iz9 (232 ||Greenwich...|/145 |_._...||N. America.. 16y |275 
New Y: York Cour ‘aide 200,6 579,2) 2,884,3 720,0 1$2,i| 3, Chase ecccocce iitu ities |Hanover.....|345 330 |\Oriental ...../230 —* 
Germar-American.... 750,0 277,1| 2,675.8 413,9) 79,5) 2,394.4 | Chatham ....!120 [430 ||Hud. River..}145 (15: Pacific .... .- 220 
Shase Netionai...... 500,¢ | 1,038,9) 11,125,0, 2,305 864,5) 12 391.5 Shemical -.--|440¢ 4800 | Lm. & Trad’s’ ‘ad 645 ||Park .... ..../2% 310 
Fifth Aveune......... 100.0 8U0,2; 4,756,1) 1,006,2) 265.8) 5,070.5 | City.......... 1450 |500 | Irving....... ..-/190 || People’s...... AND | -. 000 
German Exclange.. 200,0 2,811.4; 195.5 629,1) 3,566,% | Vitizens’..... }155 |i8¥ | Leather Sia 240/260 | Phenix ... : 132 
I iinstensonsdees 200,0) § 2,821,6)  273,2; 411.9) 3,023,8 | Columbia. oa | 250 | .... ||Linceln coeeee/370 Faas | Prodmce Ex. 117 [123 
United States......... 590,0) 30, 4,713.1) 1,546.5 1239 5,499.5 | Dommerce...|is4 [157 Manhattan.. -|178 |182 Republic ....:172 |----+« 
MMOOIR.cocccccccccccee 00,0! 5 4,446,7| 1,025,0| 218.1] 5.0040 | Gontinental - 1135 }i42 | Market& eal 220 |245 | Seaboard . 73 | -eee0e 
SEntocésceqsenccees 00,0 386,0; 3,35,2 633,0} 270.4) 3,597,7 | Corn Exch.../243 1250 | nates. 185 | Second.... 25 | -cove 
Fifth National........ |} 150,90) 304,48, 1,837,9) 3183 228.7 =1,951,0 | Deposit ...... BES joccoce *chs’& Tra’.|...... | Seventh.. 125 |) 
Bank of the Metrop...|| 300,0} 638.7] 4,008.3} 9065) 361,0. 4'672'7| Bast River..|115 ~"| Mereantile.. a tess | Shoeé Leath. 159 |160 
West Side....... a 200.0 242.0) 2,085,0; 356.0) 246,0, 2,233,0 | Lith Ward.../200 | oucese |Merchants’../145 | St. Nicholas. 125 1130 
Seaboard .............. | §00,.0 183,8; 3,957.0 962.6; 223,0; 4,255,0 Fifth Ave....| — | sees || Merch’ ts Ex./1i7 State of N.Y. /09 [116 
Sixth National....... |  200,0; 350,8) 1,606,0 79.0, 148.0 1,354,0 beset |Metropolitan| 7 .. luy |105 
Western National....| 2,100.0) | 8,232,6) 1,519,4 912.6 8,5:9,9 | First | 280 00 | asuce Metropolis... 350 Tradesmen’s.| 43 |----+* 
Vivet National,B’klyn| 300, 0} a 3,776,0; 854,0) 247,0) 3,854,0 Firet WN. 8.1) +38 }115 || Mt. Morris .. 250 Unit’d States, nt 118% 
—| ——- —- 14th Street..)170 |...... Hill. 390 Western....- | {44 
ee (59,8 872, 72,7) 64,931,0 408,604 9 87,6 970,8 30.932.4 422 321.8 yourth....... {i170 |172 Miaaay, aaihond 160 Waat Gidea iv 
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—F 
BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 
Active Stocks. te Share Prices — not Per Centum Prices. | Sales a P 
indicates unlisted Saturds 2 y | = See vimsahaetnnieneititsiee 
— lay, nee, neg i a ay gar F Sage 21 | Week, | — 
a . } . 25. Nov. ‘ Nov. 27. Shares. Lowest. llig 
ae & &, Fo (Boston).100 43% 48% 43% 44 "43% 43% 43% 44 : 43. 487) 31,726 — 
+ Fee BS hxtintlbsnane ry : 3 »726| 242 Mar. 10| 4733 Sept. 22 
pow bh (Balt.). = “101 << 1013 101% 1015 1004 101% oe te : eon sen “I 400 at zune “ a Aus. of 
ee EE eee ® at. ve ‘ “ar, ct. 
glue h ites a 100 ast asssecl] ousic ama’ ame —_ : “att . 127 Jan. 7/131 Apr. 6 

ston & Albany « Boslon).100] 203° 20349) 20210 203 202° 203°"| 363° 203° |* 303 203 113 Jan. GI119 Apr. 16 
Boston & Lowell 176 176 | 176%3176%| 177, 177 | 177. 177 : —_— Ses Sem. aSlttete tae, E. 
Boston& Maine “ 100/165 166 | 163166 °| 1649165 | 164% 165 : San Stee 75|172%9 Jane 12/183'9 Feb. 5 
} tral of Mass. “ 100 15 15 16 16 “15 16 | "15 2 7. : ta —_ 1,2 27211 57 July 10/2099 Feb. 12 

on hed Taal et eal Sil , 2 6 : 3 15 Nov. 2!| 20% Jan. 1 
chic Bur. & Quin. BS 100! 101°” 101%4| ivi 102 iviig 102 ivi aan : *30 {34 asia | 34 Nov. 16 rt Feb. 2 
Chic. Hie . (Phit,).100| "76% 76%), "769 "76% O32, | 101% 103 101, 101% 9,606 757% Mar. 7/102 Nov. 23 
GRE Miho) 10] tne aie 40] ABS aS Poco ar] feceee 8") 56 GE Mite aa] Shan 

‘ <_< *5iy peat 5 Ps : oasese o¥) “Lar, de n. 

Preferred... “ 300) *20 “2i | *200 122222 20 * 36" “dt aces : Fee os 5 Mar. 14) 74 Beni. 19 
vitebburg pret. oo lool 75 75 |e. 6 74% 75 ang) ag" > = |* 20. —...... 10°17 Mar.14| 25 Sept.28 
Fl& Pere Marg, {¢—100) ..... idncatull-ditaate eskaaeidenetcamecall datteias id : 7x Wit) 902 CO's Ene, 38) eet oe 

aperegmenese, hex apes: Heme oe : ecccce coccee eecece ar. 1? y . 
Hunt. & Br. Top. (Phila ). “BO canis Saninieiicaeesee akaawa 95° °35°°| *si° 27-7" GRRE fewcrtesr Bia :| 65, duly 30 Bios Avr. 23 
pereterted ’ £0 Olson a7 SOW VRRLS pace eiens “47 “4735 ee ooo 15 EEL mag 2; 281¢ Sept. 22 
; | “457 5 eee : seccee ceneee] — cocees 3% Mar. 20, 49 8 2 
Maine Central (Boston).100| -..--- se. | «2.2. 7 Se ye m+. 497% : 91g 49% 921) 45% June 4!) 51% Sept 22° 
Mexican Central joo} “Siv “Si” | “BIT” “Bi"| “207% *B%| 2102 BIR : “B07% Bik Sate, Fev. 13s ee 
N.Y. & N. Eng. “ 100 8814 381g 385g 3878 *377%— 381g 38 33 . 20% 2142 5,475) 1744 July 31) 25 Sept. 19° 

Preferred. . “« 100/ 100 100 | 100 100 | *98 100 100 100 mB “38 100 see) St fee ot ist ee as 
Northern Central CER). DEE ccccce cosece) cccnce 70 70 Sg “oS 1% we eA te 
Northern Pacitie (Phita.).100| “26 " “26%4| “264 26% seis 2619| 265 26% = 26) 46 “sani Sa Sur hel Sou Seen 

Preferred 00}; 705 Til12} 70% 71%) 7148 7155) 7133 7ids 9 7 26% 1,965) 2014 July 30, 30% Sept. 22. 
Old Colony... (Boston).100| 163 153 | 163 16349] 16319164 | 164 164 eS heagg et terrae Set eee ot ee ee ae 
Fonnsylvaniay. (Phila). 50| 54, 54%) Site 54's] 54% 54s] 54% 54% 8 Baty baa ye tr +f ou as 
Philadel, & Effie. - 50] *3333 3444 337 344 3414 34%] . . " 541, 54% ll 1594) 495g May 19| 56 Oct. 
eee Reseed teste. Bo 1914 1933 18!21¢ 191g] 18% tts 19754 194% : 1954, 19); 44,217 1205, vod “ ous Set, 33 
Union Pacific 00| “4i-” “dij "4i%| “40% “GIG “ZIG “WIR im 43" | 3454 iy Reb. 5) 7a Aug SL 
United Cos. of N.J. (Phita.)100 2231g 22319|*2 it ais 2248 224° 24" esa” : 224 ood Stee eas Suny silos” ADE 3 

esternN. Y.&Pa(Phila,).100| 8 > 8 3 "71g 8 8 8 : “sq 8 109792 sale Si\' 9% dape.l® 

Miscellanecus Stocks : om we: Mataawate: oka 280 
——. (Boston) basi oes $ + A eee pte po 89 89 89 : 88% 89 4,010, 5814 Jan. 17, 9353 Sept. 31 

eee eee . 5 ¢ 1 > $ 
Bell Telephone.. ‘ 100) 201 204 200 202 | 198% 203 ° 198° 207° : 200 200% oA ee kee aigeo * dene 1a 
Bost & Moutand y oe) tote ab'el 40s 4t +e he 2 200 By 1,066 173 Aug.27/220 Jan. 14 
utted&Boston.. “ 25] 15 15 | 14% 14%] 15 15 | 14% 14% : it laal eenl fa’ eae: -7| $0 ames 
Calumet &Hecia “ 25] 25219 259 | 260 26235] 257% 260 ©” eatin ae SS eS Te la eee 
Canton O8:...<<. (Balt.). 100 *59¥%4 61 | "58 61 |*...... 61 |*...... G1. 239 “éi- wey 37| <8 Bape. 
Consolidated Gas “431g 44 | *43%9 44 | 4319 4319] “43ig 43% : “43 4349] "3351 a2 Au 7 49 den le 
¥ elephone (Boston). 190 *44 41%) 44 44 44% 4415; *44 45 : 3 by $93) $3. 00% 11] fou ee 
Lamson Store Ser. ” 2 sol... ty Sell 1715] 178 a7 is : ; Me canes 10 4219 Nov. 11; 50% Mar. 31 
Lehi'h Coal&Nav Fhil., 50) 48% 48%) 48 484) “4849 49 “9815 4819] a2 : “43833 43 4e) ue Tar Stl st Oet, Os 

Eng. Telephone‘ Ros?’n)100| 50 50 |*...... 50 |*...... 50 | 50 50 fi : at 129) See sai Sel 88 tar 2B 
North American. (Phil.).100| 18 18%| 177 18 | 17% 17%) 177% 13.| Uf : 1955 17 a7 477 uly, 33| Site oon 
Thomson-H'n El, (Bost) 25 +4734 470] 4718 47%| 4818 4914 aa” 43% § : 1753 177 1,975, 117 7 June 23} 2118 Oct. & 
war! ra Mi. . oe 2 Se Se Se Se S.. Se : 47% 48 1,396 x38%4 dug. 5| 521s Bept. 22 

eat EndLand..  “ 16% 16%| 17 17 | 16% 16%| *167 ian aul Sen! ta See S| Sea 

* Bid and asked prices; no sale was ‘made. *| Perr : as ie* —— “ serial 
alv. ( 
, - 
Inactive Stocks. | Bid. | Ask. Inactive stocks. | Bid. | Ask. | Bonds. |_ Bid. |Ask, 
Prices of Nov. 27. mr noe. E.Weld ( (Boston) 100 ane bambi Penna. Consol. 5s, r 1919, Var! Tiay 
Atlanta & Charlotte (Balt.).100| ater Power lich iniienaneiies 00} oor Collat. Tr. 4ly g.......1913 T&D 1061 mesax 
Boston sf orovtience saints 189 Weettng, Bi. te. gs.8 “50 12 | 13 Pa, & N. Y. Canal, 78...1906, J&D 123 ‘hen 
Cotawinea tantic pf. (Phila.). 50 At. Top.&S.F.100- yrs. 1539, J&I'§ 815s 817 Poe cota  m PDS. 1913, Ong) ivsiy : 
lst preferre - 50 100-year income 5 1989. Sept. $ 63%) 64 : Pnila.& Erie x. “ 1 oo0" », ‘ ret ete F 
i sketaooek ve +4 ~—s & Mo. — fake 6s, J&J iiid 116 Gen. ‘en oe. — 530" ato see ooig 
Non-exem 19 Ji sad. new 4 £., 1958, J&J| S3igi 
or Mig gem (Balt.)._ 50 || Seen 1918, Sete ||| takenae Eee) 1958, J&J| Si'e 98s 

jonnecticut Aisi 100! . Chie. Burl. & Nor. 1: 541926, 'A&O 810149 102") 2a ae hee 4 e ct 504) 50% 

eee FE (Boston) . 100 a A ee £1005 101% 3d ane | inom 3& i938" rou i 33i4| a7 
> ebenture 6s.. 71896 Jé 1 2 . ¢ 5 | 
senuared Bound Br. (Phila.). 100 Chie. Burl.& Quincey 4s. 1996, 28D 7 aaa Nhe eee TOLL TED 130 
Kap. C *y Ft. 8. ain. B 5 Jowa Division 4s. 1919, A&O & eo | Gensel, snack, Ge Seas pT: 4aD lis” 
man, Cy Et.8.& Mom. (Bogton).1 100 Chie.& W.Mich. gen. “5s, 1921, J&D § oe |....00 inprovementi..¢ 5, SOTA %0| 108 s 
K City Mein. Bi Pp ry Consol. of Vermont, 6 1913, J&I ) 88 |.. Gan M. or eee 1897, A&O| 105 |.. 
Littie Scher intl irm. : 100 Current River, 1st, 58..1927, A&O)§....../...... Pl il. W mk mort. 1917, AkO er ieé 
Little Schuyikill.....” (Phita.)._50 Det. Lans, & Norn M. 78.1907, 3&3 8... socane || Rie eeanaee aera SO-Soe or Bee) axenl . 
ee la. tial) 50 Bester ia¢ mart, 6 g., 1906, M&S 6120” * by ’keepsie ie ete FEA eee 
Mine -+: ree V., Ist, 68.1933, A&O 4122 (12.77. 3 71935, * 07" 4 
pine Hill & 8. Haven (Phila.). cee és.. 1933, ALO {110% ee Bteubendfad.lstm. 53-1914, Tes fe se 
C ; f aaa | |-eeees 
Northern N. H.....-.. (Boston).100 KG.AE BM con be 1928, Pred S104 22027: Warten & Fvaukist:78.1806,F&A, 103 — 
North | ‘enneylvania. (Phila.). 50 K.C. Mem. & Bir.,1st, 58,1927, M&S i Warren & Frank ist eae wees S251 
ot, (pail) Bol K.-C. St. Jo. &C. B., 78..1907, J&d HiT 3ig |. Anant bongs, Galtime R553, res 119 |129 
Sas ceoce alt.) 50| ......|......|/L. B ; 222201 Inecon 71 5900,'A 9 {10K 
Panarivania & 5. W. (Phila.) 50} ...... 47 Tous v eet istes. 1926480 eee ee, oe eee 1035 A&O| 9B 110010 
Raleizh & Gaston... ‘(Balt.)100, ......). 2m. See al Nema Baltimore & Obie 4g., 1235, S20) sori) oe 

MULAN... -e-ee0 ones (Bosion).100 ..---. “day ar Ht. & Outs, 63...1.1925, 480 000202) Staten island, 24.6 1926, Jad) ons 
Be ae eee OR, MR icnsccaccct 19. 2455......|...... al.&O ae oe ine toad Sa3| 160%G toi) 

iueard & Boancke. (Balt.) is PEPE TEN Mexican Central, 4 g.. NOLt Deo “a1 V7 2° Capet.&Vad sor-A.,65:1915, TED loon lois 

ccoceees °° 100) ....../ 22-0 | Ist consol. incomes, 3: ,D | 36 916 mI. 
by tae fanaasaces “sBoston).. ---.--| 741g 2d consol. incomes, 35. hood cone) “201g otty| Fo oh ry Sea isis. JD) 208%) sczn0 
Wes essere " (Phila). 50 8614) 861g N.Y. & N-Eng., 1st, 78, 1905, J&J§119 (11949 Cent. 28.0, 6 8. -nnnn 1030; Mes 100 — 

e 4 .- ay C68ese | senece rf ie VO ewww ewer eee gz. Te ‘ 5 ivg 
West Jersey & aia 50) ....-. iyqe | At mort. 68......---+ 1905, J J&J ils ait Charl. Col. Aus. 1st 78. 1895, S&S) 105, |106 
Wilm Coil, epee 7, 50, 12 | 15 2d mort., scaled, 5s...1902, F&A 103g North: Os Ge set 6 6.-100 sas italia 
Wiliingt'n& Weldon bee 107 |...... Ogden. & L. C., Con.6s. 1920,A&05 1102 |......  erraeaenaen apis 190%, yas a tidte 
Waning Bon. 19 asag aaa aar| 28) Sake Bea gE ae 

ae é U2, M&N/108 ...... | DD pianamekonepeimenes 25, <0, 104 oakéae 

Worc’st. ash. &Roch. “ — ieaaatate ieee | » ‘Bond pial F&A | Sacer NN oxt acai gi iie1997, | | 
Allouez Ming a | |Allegheny Val. 7 3 10s, L896, J > j 
Atlantic Ms weno (Boston). 25 Atlantic City 1st 5s, g. ated 1OLte nn ll Views 4 Connells. Mee 1906, M&S 
City Passenger RR.” Belvidere Del., 1st, 63..1902, J&D! 112 °"!|" 9d Beries, ' rerum, Mas, 
Bay State Gas - m- Catawissa, M., 78...... 1900, F&A! 117 ‘ a. +...) aie eae 
Boston Land.. (Boston). Char. Cin.& Chic.1st 5g, 1947, Seca 5 4th Series, &. 4 1048, MAS 
ll Sy aS Clearfield & Jeff., lst, 63.1927, «3, 11s” Geom *"!| 5th Series, 5: 19367 Ma 
Fort Wayne Electr és Connecting. 6s.. .1900-04, M&s! at West Va. C. «Pi 1s z.1f Nar! lovie 103% 
Frabkli Minto ie] - Del. & Bid Br'k, ist, 78.1905, F&A Wee |<... West’. N. c. coe Se. 1914, J yal se 

Mining... a eo pw ~ il Fl ee « | «+908 eleacee 
Peis id “Sp SE 5 el ira ag ll ae 
Di ini zg ee § Hu &B 7. —a. SC! ELLANBUUS, 
Eiols self = 100 2 72, Lebigh eu hip Conn Bh a ea Baltimere Cty weno ivan, a3 pee 
Morris Canal guar, 4. (P, li | 1z || 2a So... ieee amg | West Maryl’d BR. 6s. wane + jseeee 

Prete rred gar, 10° (Phila.). 100 “+g7ce seeee- || General mort. digs, g.1 1924, re 100 3)22227. West sary ii na i916, MAN 183°" |i33"* 
Osceola Mining L P - aae ee Lehigh Valley, lst 68...1898, J&D 11342 202.7 Funding S6.....0..... 916, MEN! ett 
Pewabic Mining... ”” . voston). 2 25) 28 | BO!) 2d 70 ........0-e0---- 1910, M&S 134 i133 | Exchange 3is..-.... yos0. Saal 162°" |i03iy 
Pullman Pale sGaz E gs577 GGT |v COMIC Oca negeenees 1923, J&D t...... 128% Virginia (State 1335, new.1992, 36s) Ua%| 60% 
Quincy atinine Our. ~ 00 17 7 sorte Peon. 1st, 78... -1806, MEN se ese Chesapeake Gas 63.....1900, J&D! 107 108 

ac > BO, ---200 oc poses =e, “a &J| 128%). s eee ‘ 3 {11% 
a 128, 152 154 |Pennsylvania gen. 6s, r..1910, Wer > Sa tad pao mpc TBO, Ses) 07%! gale 
i RP canna! cncee dd C nsol. Ga.e -...... L905, Var! 2.2/2.0... Equitable Gas, cae E 913, A&O! 1064 107" 





Y Unlisted, § Ard accrued interest.; 





Last price this week, 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS NOV, 27, AND SINCE JAN, 1, 1891, 
: Clos’ng Range (sales) in 1891. Ows’ ma Range (sales) in 1891. 


RAILROAD AND MISCEL. BONDS. Inter’st I’ rice RAILROAD AND MISCEL. Bonpbs. Jnfer’si Price 
Period. Nov.2z7 Lowest. Highest. Period, Nov. 27 Lowest. Highest, 














- -_ ee 
At.Top.&8.F.—100-yr.,4g¢.1989 J & J &: 75 Mar. 84 Oct Nash. C 2. & St.L.—1st, 78.1913 J & J126'2b..124 July 127% June 
00-year income, ! 989 Sept. 3° 3832 Mar. 66% Se pt. Coa., 5 g 1928 A & O103 a./102'9 Oct. 10719 May 
Atl. & Pac.—W.D. ine., 68.18 » 97% July Sept. NY, ¢ entral mnd., 58.1893'M & N101_ b.'100 Nov. soo%s Mar, 
Guaranteed, 937 4 . 69 July 5 Jan. Ist, coupon, 7 1903, J & J 125'eb. 12314 Aug. 1274 Apr. 
Brookl’p Ele rat ’d Ist, 6, 2.192 : i 1087, Apr. 2 June Deben., 5s, coup., 1884.. 1904 M & 8 106% (104 Oct. 110 
Can. South.—ist guar., 5s 1 g - 10219 July 107% Oct. N. Y. & Harlem—7s, reg...1900'M & N 119 b.'1164 Nov. 123 
951g Janu. 1 Feb. N. Y. Chic. & St. L he. .1937|\A & O 944s 89 July 
-115 Jan. Mar. N.Y. Elevated—7s. 906 J112%2b.'109 July 
- 119% Nov. 123 Mar. N.Y. Lack. & W. 1st, 66.1921 J J126 v.'125) July 
— al mortga i .198 109%b.107 Jan. May Construction, 58 A 107!9 |107% Noy. 109% June 
Leh. & W.B..con. 7s,as'd. n Q-—3 110% 108 July 3 Jan. N.Y.LLE.&W. —ls t,con.,7g. Lt 920 M § 133 9b.'1324, Oct. 137% Feb, 
do. mortgage, 5 912 N*100 a. 92 Aug. 9 May Long Doc k, ¢ D106 b.'103) June 10719 Apr. 
Am. Dock & imp , 58....192 " 108% 105% July % Nov. Cousol., 935 O 11558b.)115  Jau. 120° Sept, 
Centra! Pac ile Gold, 185 g 110%gb. 10738 Aug. 2% Mar. 2d consol., 96S D 10744 | 96 June 1071, Noy, 
Ches. & Ohio—Mort., ..1911 A & O117'¢a. 1104 July 7% Mar. N.Y. Ont. & Wecist, 6 g.. 4} 8112 ».'110 Mar. 115 Feb, 
lst conso).,5 ¢ 1939 M*& N 1011 94'9 May 242 Oc. Consol. List, 5 19% 100% | 90 June 100% Noy, 
R.&A.Div.,lstcon.,2-4¢.1989 J & J 7: 65% July 3 Oct. N. Y.Sus.&W.—Istref., 5 ¢.1937 94 Jan. 1014 Noy, 
do 2deon..4g...19893 & J 7: ». G4 July : Oct. Midland of N.J.,6g....15 . May 116 Sept. 
Ches. 0. & So. W.—6 2 1gll F&A . 102% Aug. June Norf. & W.—100-year, 5 os ‘ Db. 88 June 1001, Feb, 
Chic. Burl. & Q.—Con., 78.1903 J & J12: - 11742 July it Nov. North.Pae. —Ist, coup.,6g.19% ) 113) Jan. 117% Oct. 
Debenture,5s............ ee 3M &Ni 95% Aug. 2 Apr. General, 2d, coup., 6 ¢..193% b. 109 May 114% Mar, 
Denver Division, 4s. lyzzF & A . B86 Bept. 5 Jan. Gener; ul. 3d, coup., 6 g. “19: 37 J & D109 v.)106% July 113% Feb, 
Nebraska Extension, 48.1927.0 & N &6 b.| 20 July % Jan. Consol. mort. Ly serene br J &D 82% ieJuly 85% Jan. 
Chic. & E, lil.—1st,s.f., 68.1 907 J& D114 . 1085, June s©6Oet. Chic. & N. P.—1st,5 ¢...1940A & O 7858 bg July 8444 Mar. 
Conso).,6 ... 1984,A & O12 - 118% Nov. 1: Jan. North. Pac. & Mon. —62g...1935 M & 8 102%b. Sept. 109 Feb, 
Genera! consol st. 5 =< 3087 M&N 96 95 Jan. Apr. North. Pac. Ter. Co.—6 g..1933 J & J 106 b. July 110 Mar, 
Chicago & Erie—1st, 4-5 1982M &N 9g! .- 81 Apr. 95 Oct. Ohio & Miss.—Cons.s,f.,78.1898 J & J110%b. 10814 July 112 Feb, 
Income, 5 _.1982 Oct’b’r 3S558b. 26 June 424 Oct. Consol., 78 938J & J110'b.1107 July 112 May 
Chic. Gas L. & f 19373 & J &5 Sulg Aug. 9242 Apr. Ohio Southern—Ist,6 g...1921 J & D 11u%b. 101'g July 110% Novy. 
Chic. Mil. aber —con? 78.1905 53 & 254eb, 120 Jan. 126 Nov. General mort., 4 gz 1921 M &N a9 b. 55) Jan. 63 Feb, 
let, Southwest Div., 68.1909 J & J i12%b. 108% Aug. 113 Noy. Omaha & St. Louis—4 2 r 193753 & J 52'eb. 50 Ju-e 58g Jan, 
ist, So. Min. Diy., 68....1910 J & J115%b.110 Jan. 116 Nov. Oregon Imp. Co.—I1st, bg19iod & D 102 4b. 90 Jan. 1034 Feb, 
Ast, Ch.&Pac W.Div i J& Jl b. 104 Jan. 107% Oct. Consol. oe. & O 63 b. 58 July 74 Feb. 
Chie. & Mo. Riv. Div., 5s.19263 & . ‘ 94 Aug. 100% Nov. Ore. ; & J lus 10514 Sept. 110 May 
Wis. & Minn. Div., ! 1921 J & J . 100% July 106 Nov. Consol..5 ¢. 1925 &D 944 85 Aug. 100% Mar. 
Terminal), ! 914. rc J 105 -100 Mar. 105% Nov. Pa. Co weer 73 22.,coupon.... J & J106% 102 July 107% Noy. 
Gen. M., 4¢., series .. 1989 « E . 81% July 7 Feb. Peo. Dec. & E Svansv.—6 g.. ¢ & J106%bD.100 Janu. 109% May 
Milw.« North. -M.L.,68.15 J & ‘ . 1074 Jan. : reb. Evi unsville biv., 6g....1920 :M &S8* 10l%b. 95 Jin. 103 Feb, 
lst, con. ‘ 13 J& : 107 Jan. ) r ° 2d mort.,5 1926M &N 69 66 Janu. | 747, Apr. 
Chic. & N.W.—Cousoi. * 5 —F i85%b. 13119 Aug. Phila. & Re aa. —Gen.,4¢.1953 3 & J 43% Aug.’ 385 Oct. 
Coupon, gold, 7s 3 2% -121 June ist pref. income, 5a..... 1955 Feb. . 6944 Mar. 71% Oct. 
Binking fund, 6s at A& ae 111 July Seb. 2d pref. income, 5 g 95 feb, 5 D Mar. 52 
Sinking fund, 5s 106'eb. 105 Jan. Sept. 3d pref, income, 5 g.....1953 Feb. 3 2574 Mar. 
Sinking fund deben., 5s.15 y33 M & N 106 b. 1024 July t ei Pittsburg & Weste i g.1917.~ { ; Ste Jan. 
25-year debenture, 5....1909 M & N103 b. 1012 Nov. 105% Apr. Rich & Danv.—Con.,6¢..1915 J & i ° Sept. 118 Jan. 
Extension, 4s f 9 iF & *45 a. 93 Oct. 100 Jan. eee 1936 A & € . $ Aug. 91'e Jan. 
Chic. Peo. & St. Louis S I rS*9S a. 92% July 1004 Jan. Rie L&W. 'P. Per.-Trust 62.185 ITF & A: & 3° Sept. 100g Jan. 
Chic. R.1. & Pac.—6s, coup. 1917 J & J122 b.118%2July 127% Feb. Con. Lst & col. tri me, 54.1914 M $3 f Sept. 75 Feb. 
Extension «ud col., ..1934 5 & 10035 9514 Mar. 14 Oct. Rio G. Western—Ist, 4g..1939 J & J 3144 Aug.| 79 Nov. 
Chic. St. L. & Pitt. Con. 52.1932 A& O1014b. 100 Feb. 3 May R. W. & Ogd.—Con., 58....1922 A & 9 10: Jigh, 5 Jan. (114 Mar, 
Chic. St. P. M. & O.—6s....1930 J & D119%b. 113% June ¢ *t. _ i & Gr. Isiand—6 g..1925 M & N *57%b. ‘ Mar. %2' Jan. 
Clevy wane & Canton— Dg. 19173 & J 89 «a. 86 Nov. 91% May L. Alt. & T. H.--1st,7s.1891J & J LiV'eb. June 110% Mar. 
Cc. C. C. & L.—Consol.,7 g.1914J & D*130b.128 Oct. ‘ ab. 2d pret. 78 1894 F & A106 Db. Aug. 107 Jan 
FA ral consol.,6 @.....1934 3 & J*116b.113 July , Mar. ...1892 F & A102 ‘eb. 100% Aug. 105 Jan, 
C.CC&SLL Pe 0.& £.48.1940A & O 7Y Db. 73. June % Sept. 2 ; $97 M & N105%4b. 104 Nov. 108% Apr. 
Income, 4s. 1990 April. 265b. 16 June 29% Sept. Cairo Ark. 4 7z..1897J & D103 1034¢ July 108 Nov. 
Col. Coal & Iron—6 g......1900 F & A 1014ab.) GR Oct. > Jar Gen. R’y & land gr. .. 1931 A & O #5 $l May rt Jan. 
Col. Midland—Con., ..1940F & A 69 b. 62 Apr. Sept. 8t.L. & San Fr.—t zg. if Yin M& N10 bo 108) June 
Col. H. Val.&Tol.—Con 1y3] 3 86 b. Tele Aug. Se st. 6 g., Class B. ;M & N110 b. 106% June 
General, 6a..... { 4 oe . 80 July § Nov. S g., Class C..... 1906 M& N110 b.2107) June 
Denver & R io G.—Ist, 7 g.1s ’ § . 114% June Mle Fe General! mort. 19313) & J 107 b.z 103° July 
1st consol. Ag. 936. P 7: 37 Aug. : Mel, “> So.West.- gz..ivsIM & N 67 ’ 
Det. B. City & Alpena—6 g.1y1: B J)* a. 90 Oct. 96 ‘eb. ix, v., income ‘ & J 30 
Det. Mac. &M.—L'dgrants.1911A & O 3: 299 Jau. 35% Sept. SP. mF &M.—Dak. Ex.,6¢.1910M& N1L1G6 a, 
Dul. & Iron Range—5s....1937 £ { . 9412 Nov. 1 ly Muay lst consol.,6¢ 1933 J & J*119 b. 
Dul. So. Sh. & Atlh—5 g....1937 3 & ‘ ; > July gs Feb. do reduced to 4/eg... : 93 a. 
E.Tenn.V & G.—Con., 5 ¢.19563 N ¢ ¢ Nov. Jan. Mont ina Exte nsion, 4 937 J & 44 ‘gb. 
Knoxville & Ohio, 6 g...1925. ; if 2 Jil ‘ d ‘ san A.d - Aran. P.—ist, 1b. cs J| 60 b. 
Eliz. Lex. & Big San.—6 ¢.1402 } J 3 a. st. { Jun. t, 6% ° ---- 1926. c J 6O b. 
Ft. W. & Denv. City—6 g..1921. 93 Aug. S 4 . 411 «8. &E.—Ilstgu. 6.15 % A 9% 95 Aug. 3 Mar. 
Gal. H.&8an An.-W.Div.ist.5¢.M & N 93% Yl4g July 97} st. .Carn— ig ; .192 106 b. |] Z. Oct. 
Han. & St. Jos.—Cons., 6s 11} r i i l » \h} Jat neome sibadeceensey 1 ROR sacesces OO : Jan. | 2 Sept. 
Dilinvis Centr: g 952A & UO Dhl 93%2Nov. 97 Mar. . Pac., Ariz.—6 ov-103 & J 103 10% spt. 103% May 
Int. & Gt. No.—1st, 6 g....1915 c Aly Gly. >} Sept. », Pacitic, Cal.—6 ..if izvA& 110 b. 109% . Lid Mar. 
Coupon, 6 g., trust rec voy } . 7 b. 6 ] , Jan. “t, comsol., z 7 ae” A & 100 Y7 +e Oct. 101% Mar, 
Iowa Central—I«t,5u_.... ; & j Og Aug. May o, Pacitic, N. M.—6¢......1911 v O2 bil. , 104 Apr. 
Kentacky Central—4i ¢ ‘ i < J l Ju E ms 2no.c. & y—Ten .lst.dg A & 20 a. B° , v4 Jan. 
Kings Co, El.—ist, wee > . Ee i > 100% May sit Vv.. 6g A 9i b. Aug. 949 Jan, 
Laclede Gas—Ist,5¢ —s 7: 2 June Ylg Jan. ex. & I ‘  & &..« r. D $548 lJe *t. v0'e Apr. 
Lake Erie & West.—5 ¢....1937 J J1 5 Aug. 10% ‘ ; 2, income, 5 ¢.... 2 Y ch. 3U ‘ g. , 
L. Shore ou. cp., , 78.13 . Ji2 bh. 1] 2 t. | v2%y. . fol. A. A. & N.Y oe: 3 &N Yi 
Consol. coup., 2d } SJ. 23 June 1. . j s} ; 
Long Is!'d—Ist, : “7 . : a 13 Fi & Ohio Cont. 
General mortg . 938 J & 9 by. Jur 9215 Jan. Tol. oO, & We 
Louis. & Nas) ! ‘ 2 . & Ku 
N.O. & Mot Pacitie 


ae 
E. H. & N 
Genera], f 
Unitied, 
Louis. N 
Conso)., 
Louis. §1 
Metro. | & 114 u. 1) 
24, 6s 1899 M & ‘2 103 June ids Apr, 
Mich. Cent.—Ist,con., 7 190 12 b. June 12442 Apr. 
Conso)l., 5s — ey M & “106 bh. 106 Novy. 108 4g Oct. 
Mi). Lake Sh. & W.- . 21 N12 } Jume 27 Apr 
we imp.,5 g@......1$ cA WHS 97 Aug. 101% Jan. 
c. & T.—lat £. --. 19M. c 797 % Jan. x» Nov. 
OY OS ee a G90 F & 55 36 July 48 Sept. 
Mo. Pacilic—ist, con. 92UM & N 10312 x May 111 Mar 
7 ... 1906 M & N* 112 4b. 5 July 116 Apr. 
r.1938 F & A 96 b ‘ 1@ 100 Jan. 
i9ss J & J103 b. 99lgJan. 103% Nov. rel 100% Apr. 
Mobile & Ohio—New,6 2..1927J & D117 b.112 Jan. 117% Apr. Wis. Cent. Co ..1937 | a3 y| 97 Jan 
General mwortgayve,4s...193§M & & 67 62 July 70 Feb. Income, 5 &....-- Se 3 a! < iy | 47 Sept 


7) 
9 
9 


VNWK 


Qe 
A 


Cr 


11144 Mar. 
11149 Apr. 
| 064 Jan 
sU% Feb. 
32 Jan. 
112 Oct. 
BY lg Feb. 
90 Feb. 
103% Oct 
BO Aug. 
514 Sept. 
103 Jan. 
101 Feb. 
3642 Sept 


FO wee ee tet et ee pee 


ZLALES 


a oe 
Cnt ont > Se Sat Sas 


NoTEe—" b” indicates price bid; “a” price asked; the Range is mate up frow actual sales on 


NEW YORK STOCK EXCHANGE PRICES~(Continued).—INACTIVE BONDS—NOVEMBER 27. 


SECURITIES. Bid. Ask. SEC UBITIES. id. k. SECURITIES 


Railroad Bonds. ; 
(Biock Exchange Prices.,; Bost. H on ; Siok 4 

Alabama Mid.—1lst,g.,68....1928 9811 srooklyn Elevat 
Atlantic & Dan..- “. g., 68..1917 t . 
AtL & Pac.—zd W. D., gu. 66,.1907 asian ts.—1 : 
Balt. & Ohio—lst, Gs, Fars B.1919 116 y= Consolidat’d ist.6s ; } t 

5s, gold { *106 i sur! Ced. Kap. & No.—1st, 5s. Vi Ou? dav. West.leteon gtd. 50.1920 

Cons. mort, goll. I! 988 *108 oe Consol. & collat. Socut. Ga. .19% a’ 7 ear. of N. J.—Conv. deb., 68.1964 


* Be price | a > these are the latest quoltalious made this week 
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NEW YORK STOCK EXCHANGE PRICES. _—INACTIVE entrain lees mmantchiic 





——————EV—V—€_ 





CHRONICLE. 























BECURITIES. 





—————————— 
Central Pacitic—Gok 1 hds, 6s, 1s: 5 
Gold bonds, 6s : a 


Gold bonds, 








Ban Jouguin Br., 6s 


Mort. gold 5s 
Land grant, oS 


Grand Rap, & Ind.—Gen, 








2d income, all subs, aa 


West. Pacific —ieada, i} 
No. Railway (Cal.)—Lst, 63. 
50.year 58.......+----+---- 1 


Ohes. & O.—Pur. 
6s, gold, series 


Housatonic—Cons, gold 5s. . 
N. Haven & Derby, Con 619) 
Hous. & T, C.—Waco & N, 


Cons. g. Ga (int. gtd) Peoria & Pek. Union 


Ohes. O. & So. West.—2d, 6s.. 
Chicago & Alton—lIst, 7s...-.. 
Sinking fund, 6s............ 
Louis. & Mo. Rive r—l1st, 7s. 
DG, TE .coves-cesqeccescescas 
Bt. L. Jacks. & Chie 
Ist, guar. (564), 78 
Miss.R. Bridge—Ist, s. f., 68 
GOhic. Burl. & Nor.—Deb. 6s... 
Onic. Burling. & Q.—5s, 6. f 


Debent. 6s, prin. & int. gtd, 1897 
Debent, 48, prin. & int. gtd.1897 
| Linois Central—Ist, Bis 5 ; | 
Pitts. & L. Er.—2d g. 58, “A” 1924 





Sprin: sf. Div. —Coup., 68 
at Div.—Reg., 5s. 
o Ln & N. O. —Ten. iss 


Ile h. & Dan. _ De be mture 6s “1927| 





lows Div. —Sink. fund, 5s.. 
Sinking fund,4s........... 





| Ced. 'k vali de ot me ig 78. 
Ind. D. « Spr, —Ist 78, €X. Cp “1906 





1 24ly Kan: iwha & Mic ‘h. - -Mort. 


lst, 78, $ z., RI 


lst, La Crosse 


Ist, I. & M., 7s 
ist, I. & D., 7s... 
lst,C. & M., 78 
lat, L. & D. Extens ion, 7 : = 
let, La C. & < av. eee 


Ist, H. & D., 
lst, H. & dD. 


. ‘& M. So. ner 3 P. & A. - 
é -Ne . w bonds, 7 78. 189% 





Mahon’ ( Coal fit. 





+4 
-—Lst gu.g.4498.1940 


Litehf. Car.& West. * st, Lou & ee 


Chicago & Pacific 
Mineral Point Div. ‘ 
C. & L. Sup. Div., 58 
Fargo & South., 6s, Assu. 
Inc. conv. sink. fund, 5s. . 
Dakota & Gt. 5 


Ghic.&N.W. 
Escanaia & L. 


Long Ishi hey 78 





gmithtows&P t. je tf. - -Ist, ,78 1901 8. , ; ‘ 
Louis. Vals. & st. St. Paul & Duluth- ] <6 
-30 ye ar deb. 58 
hy 2nS8ac ola Division, 6s. 








Des M. & Minn. od at, 76.. 
Iowa Midlaud—lst, 8s 
Peninsula—Ist, cony., 7s. 

Chic. & ge ge ‘enade: 78. 
Win. & St. P.—2d, 
Mil. & yr —Ist, 


Ott. C. F. & St. 
Northern iil. 


Li oitis Division, 1st, 63.. 
eat | Union—1 aol 





Eust. Minu., lst div. 1st 5g 8? saebae sere 2 





P e lis. ‘& At. - ‘ist, 6s, gold.. 
Coilat. trust, 58, g 


.R.L& P.—30- prene “de b. 


D.M. & F. 
1st, 2g 





Lou.N. Alb. &Ch.—Geu.m.g. 
bed hihi meas j . Texas Central—1 st, 


EE ccd atnncnse mee 1934 





Keokuk & Des M. —Ist, 5s... 
Chic. 8t. P & Kan. City—5s.. 


Minn. & N. W. 





Sabine Division, Ist, 6s. 
Memphis & Charl. ‘ 


Chic. St. P. & Minn. 


Bt. Paul & 8. C. 
Chic. & W. Lnd.- 


Mexican Natlonal— 





General mor igage, 


Cin Ham. 
2d, gold, los 
hn. 1. st. i 
Consol , 
Gin. Jack, 1c 
Clev. Ak. & CoL 
O.C.C. & Bt. L., C: 
Hs Lou, Diy 





& D.—Con. s. £.. Michigan Central 


& Chic.—1st,z.,45. 








Asliand Division 


Bpri ug.&Col. Diy. 
White' W.\ al. Div. 


Cin. San. 
CLCol. ¢ in. 4 


Cleve. & M om 
Color: ado Mid diay vd 








¢ Ind. a st, 
- Fund 





yluual AG Green, 


2d, bis. ° oe 
Del. La K. A 
Morty 

Byra. Bi 





ei ru. 
y -dl a Ce; 


@d, extey ied, 














Det, Un. Depot&estu 


itra! 
~1st, ¢ ion aa  . 
Hovoken Land & Imp.—g 


3d, eXtended, 449% 
Ath, exte ded: 


Sth, ext 
lst, cous., fd. 


Helena& Red M’1u— 


Nation's Starch Mix ue 
Duluthé Manitoba . 


Nort! Awes eru ‘Teies 








Reory .» nt Mem, ¢ 
B. N. ee foe 
E. & Vi 


N L. 


Punde = rare 

Ine ome. & 

Buff. & 

Jeffers 

Coal & kik. 
Eva. «& | 

Mt. \ 

Bul Co. L ane} 
Ryans. & | 





Cwur d ‘Al eue It, bs, gold 7 O16 





ALAN. 


Flint & P.M ny .— Mort, 


1st con, 
Port Huron 
Pla. Cen & Pep D 


—— Div.—Ilst7s. 






00's ohio River RE. Sst, 58... 







rt Worth & R. G. a ‘ Oreg. Ry Q* Nav. ae ol. ti 


’ No price Fri luy; tuese are 





the latest quotations m .de tuts week. 
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Lutest Earnings Reported, 
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Jan.1 to Latest Date, 


















































AND Roaps, —_|WeekorMo| 1891. | 1890. | i891. | 1800, ~ 
f = : . 
M4 z ‘ a 
Railroad intelligence Geo. Bo, &Fis..iOctober...| €9,720| 68,501! ¢S, ans, ” os 
¢ Georget’n & W’t | August. ... 27930 3°10 620, 804 590,67 
i> Sine i Gr. Bap. & Ind... vdwk Nov] 42,882 0. 26-40% 
NVES J . tin. F-& Ft. W|2d wk Nov 08 
“ote peers PPLEMENT, @ pamphlet of 150 pages, Other ties ba = Nov 31753 7 
road: d ed tables of the Stocks and Bonds of Rail eal Won ai] atorsod 
foe oni “ an ...| Wk Nov.2 5 
8, an other Companies, with remarks and statistics con- Chis & Gr. fe. Wk Nov.i4 *721000 73,722] ‘g'sas' ors Sones 
ye the income, financial status, ete., of each Company. gbet.Gr.H & M Wk Nov.l4| 23,541] 22'971 g.2021018 5| 3,291)595 
7 . “ . eat North’n - 53 99 ‘ 
is published on the last Saturday of every other month—| fu t:°M5“ M.|October. ..|1,601,427/ 1,330,122 Wc 
viz., January, March, May, July, S East. of Minn.|October...| 149,578 *350| 8+833,004) 7,784,342 
dau do fevedal ch, May, July, September and November, MontanaCent.|October...|_ 117,628 os dec] 823511) | '561:233 
urnished without extra charge to all regular sub- |G R ane system. October ...{1, 863, 633) 1,514,9: BU okera ite 909;300 
ecribers of the CHRONICLE. Extra copies are sold to sub | din oe... “ 1 $143 ae atr Mer i 
s a sub- satonic.....) August. ... S9:900) +.ane sac 4,166 
mg of the CHRONICLE at 50 cents each, and to others at Huton &Southen aa, 19,654 merit metry 
_ copy. Lilinois Centr‘. October... ian. seacane pe 
e ener ° nd. Dee. & Quin. |October. 5,112,692) 13,66 00 
P gla eg gr sn of Stocks and Bonds, occupying gn. & GtNorth's crepe 1 391,407 > Tons 
Saturda @ CHRONICLE, are published on the third conten, whe Baggy 3 kozsany 1! 497257 
y of each month. Pk'ny.T.& KW October. — ge 30.734 
anawha&Mich|3d wk Nov 621,294] 484,93 
R Kan. C. Cl. & Sp. |2d wk hov 230,261 208°346 
AILROAD EARNINGS K.C.F.S. & Mem.|2d wk Nov 270,136] 375,896 
. 5-0. Mom. & Bir. 2a wk Nov by ther 4,181,191 
oO y ‘ “ ie 021,143 
ae Latest Earnings Reported, | Jan. 1 to Latest Date. L. Ele All. & 80 ote tg 334,07 ‘ Sistem 
ADS, Week or Mo| 1891. | mall gamma ana . Erie & West .|3d wk Nov 58.605 61.719 57.037 
| 891. | 1890. 1891. | 1890. Lehigh & Hud. “lOctober .... Saast 2, 872.9 934 2,714,856 
> s | aes oc em.|2d wk Nov , 3,223) 305,182 
Alabama Mule Septembir | _ 43.908) 43,69: 5 ° é Long Island....|3d wk Nov 63" 30 602.026] , 196,518 
po oe A A a eB 2485631) 1,871,881! 1,995,143 Louie.& Mo. Kav (septem:’r. io) Zanes! S.eseee 
Mei? owned loa wh Nov| 751,339] 655,710 28,846,215 27,06 See | eee ee ee oe ee Hoyt 353 303,634 
Total system. - ~~ Nov| 44,072) 41, "841! 1,513,437] Pines Louie Aa CD. 3a wk Nov 
Bt L.&SanF.. od = Rov ryt 1| 697,550 30, 359,653 28 518: 582 Louisv.N-O ‘eT. oy a te 2,99 59): 3 50, 
Haifowned..oa wk Nov! 53,711) 1: 39,929| 5,991.6 160] 5,643,449 | Lou St.L.& Tex. oe ae eee 9: 3,331 3,291.891| 2/569 
Tot.8.L.&8.F./2q k owes 43,288) 41,20: 3] 1 1 482,029) 1,4: 23°9 Lynehb &D ex./3d wk Noy 6,504 "410. O43 cad 447 
Age. total ../2d wk Nov 197.000, 181. 135! 7°473°760| Tose Geo Meniphis & Chas 4 amg 15.459] T4003] 877086 
oop | 992, 78.685 , l eChas|2d wk Nov 43,122 "B05 hy 
Atlanta Floral |August.. ae “63.9631 87,833,412'85 '585,263 tMexiean Oent.../3d wk Nov Beas] Yael. + 2| 1,585,508 
Atlanta & W. hy _—— e Bass i 13] 9,65 0| ‘90.408 ioa,a o ety ee - 3d wk Nov 83.245! 6.4 499.824 5 605,773 
Atlanta & W.Pt.|Seprembir.| 46,775] 40\o25) a30:570| S073 | Mil.Lash.& Wes!|3d whe Nov s1'817| :. 
Western eine or r...|1,774,478|1,714,019)15,95 1.527 j15 373, Tod Milwauk oan 3d wk Nov 64,540 
Total ...... lOctober "12 one 499) 518,298) 4,598, :25} 4729, ass Mineraliange.. . ~ =e eee 29,24 
wy Southw. [3d v k Nov] "52, 3031 ‘ “ O45” 20,569,747 20, 302°360 Minneap. &St.L. dee 70°36. 
& Potomac Se 1 | ) 9) 2,210,253) 2,07 , 103 M.St.P. &S.8.M. 4 70,362 
Bath & Haw’nds| ows rr. 155,989] 143, 336) 1: 103/282! +4 < ‘ lOctober. 200,444 i, 
—. prong Ave us Bae 2'796! 5 14-1471 £ Mo. ay eee wk Nov} 229,126} 201,874! 2 976, 167! 7846 
Bir.Sh.& Tenn.RiSeptemb 4:591| 6, 238] 42's00 61223 | Mobile & B rouM|3d wk Nov| 539,000! 491,000!29"537'014.22'3 iS 
Buff. Roch.& Pit! 30 ptemb’ r. 19; 828} 14, 580) 151/693) 1 : 333 seoeaie & Birm..|/3 wks Oct. | 24 E24} 22’962\~ . = 42 2,301, 682 
Bur. C-Rap. &N|ist wk Ror p2i186) 49.073! 2, 496,190) 1,0557889 Monteresal-G [Septem -| 347,946) 325,700] 9,43 gal 2751/68 
Camden & Ati. lseptemb'r.| 12,024) 79,303] 3,196,492) 2,75 one 1 &M.G |Septemt’r.| 75.671] _ 40,150] the “1s ane 
Can eptemb’r.| 84.473 73'6 42 2) 2,758,935 Nash. Ch. &8tb.c|October...| 491,980) 352,06: 652,200) — 264,965 
Cp. a 3d wk Nov| 485 000 411.000|17 bit: A 700! 15 cor :. ye be N.Y.|Septemb’r.| 28,446) oh aa - S.uCAL« 051| 8,108,605 
Gke.Cam.t é yok ad wk Nov} 13,608) 12569 31.407 5. 07.335 | x ew Orl. & 80’n! October 14'876| 14.60 cal ) ott 196,02 
Car. Mili G&Ch. jAugust. 3,688 +; = Vd 498,419 . Y. C7.& H. R.e October. .| 4,173,663 3,635 154 137.86 119, 256 
Gon be dland .-| August. ... 4°381 29,385 16,983 N Y.L. E. & W./Se ptemb’r 2:935.317,z. aa an 36,172, 094 '33,416,877 
yw aneee pe ys July.....-- 496.92] 416.641 *° N.Y. Pa. & Ohic} August....| ‘699.62 >4| oo Bag |22a85.201) 21,596,902 
pet eta .|Septemb’r. | 1,271,638 1,237,244|10.416,476 N. Y.& N. Eng../October. --| 5 ', is 572918] 2 3 16) 4,741,374 
Gentralof 8. y - epee mie. |1,643,899 1,656,976 ret = | October...| 48,355] 41,916 5d, 1S + Th 338 erty 
é igus | 707 - mae Yt 4 ny 13a wk N | 60,612) As 8 38,09: 
a ee eee Oetober...| 1s, ‘bod! 13671] 1307163 N.Y. Susq. & W.. October. ~ ISO tet] tepeael segeuoel| 2.1enaes 
iim Renn dette. tetas mb'r.| 46'663| 49°'837|  554'236 Norfolk & West../34 wk Nov, 163,063) 169,35 | 13% 7,701) 1. 316, 
Chati’ — .& No.|October. 24.115 12'034 554, 2A€ N’theast’n(S )| August... | 36.7 754! reet 95 #,069,615 >| 91, 
on n’caUni'n October. ei B82 10178 ‘ North’n Cexrtral.!/Septe mb'r.| 625.919] 608. te 501,272! 468,583 
a a . Re ptemb’ r.| 9112 12°937 f 87 Northern Pacific} |: 3d wk Nov, 606, 163| 622, yit 5 as £979,8 4,998,810 
aw.& Salisb Angust. | "¢ > é 4 { No. Pac. &W.C. | . 508,064 21,451,563 
Obes. & Oio.... Sd wk ad ae 25] Vads) 13.2% 1'365 | Ohio & Miss..... + fi Fed Be > Be 381 27 067.) 24 26,154,961 
.O. . October...' ‘ ’ 7,825 5.7 Obio Biver...... 2d wk Nov | 82,37 3,691,268) 3,651, 694 
oo oot é. oe ptemb’r. 35, 100} 659. "300 1,929,574] 1,745,952 | Ohio Southern..|2d wk Nov| 14, 111) 601, te ‘89 100 
Ohic.& East. Ili. Sd ak Novi 3,713,135)3,244 467|24.406,057 25.919.120 ——— 1,..|Septemv’r. | 50,145 3 350, 3333 : 
p emge rs & Erie .| August. ov| asa cael @ 71, 800) 3,284,4: 34) 2, 914 639 Sonate lnduber.. i6 40%,1 4 5, 131] 3, O20,961| 3,3¢ 597 
1 914,059 yivabla ..;Oc er. <,1¢ Q 7 = age 
oe na ly 3a wk Nov _ 746,404 621'174/25;85< 11 slat’ 807, ,135 | Peoria Dec.&kv.|3d wk Nov 3, Peaee 6,19 07t} 23,2 255 55,237,072 
Ohic.Peo.&8.i.1 epee 3, at A97/2 940,025) 23° 935.397 7/23, ryt Nera Em --|Septemb'r.| 36,031) $9125 ps a ys 
Chic. R’k L.& F.a\Octot ov| 5,02 26) 14,095 976,097| "60 24 30 Phila, & rie... Septemb’r.| 503,796 483,619) 3,503,( 58 2,809, "407 
Ohic.8t.P.&K.U./3d wk Ni 739,477 1,756,431/14,141, "302/14. Soevecs ila. & Read's October... 2,246,919)2,123,831) 15,217 "33 3°55 
OhicS.PM.&0| dd wk Nov | 10250 88'625 4 115 13/019) 287,885 Gok S trea 0 October... 2673. 183 2 , 1909 18,217,333 17,383 758 
Ohic. & W. ~eptemb’r | $62, ats 691.910] 51424 4| 3,382,434 Total both Cos. Octobe 2. 191,200/17,2 ’ 
Oin.G Mich./2d wk Nov 31,3 33°734| 3 833.672 | Pitts. Mar. Ci i. October. 1275,731)35,502,749 32 46 
a. Ge. & Ports. October... 7297 7187 Pitt.Shen.& Lb. Getober on’tael ons'sue 31,125 
, eg ro 2d wk Nov| 12,856] 12891 : a 3,257 | Pittsh. & Wesi’s fr hn 117°583| 1: so "3 otss 
ala. Gt Bouth lan we not] «681-574 §=64.744) 8 76.666) 3,890°641 Pitts.Clev.& 1. |eptemb’ 50,382] 39.1 Ame tr 
N. Ori. & N.Elod wk Nov} syzes| 42-213 16339171 11682515 Freon 30,100! 23.676) seRtt 
: hal WK 7 + é) al systew 3d , 2 f 
Alia & Vicksb |9d wk Nov 4 2 1,003,710) 1,065; tt pm ~ yg 43,195| 47,427 2.014.980 
Views. Sh. & P. 24 wk Novi 560,102] '57: soe | Bt. Royal & ais. | “oe ous) 109.935) 1,172,580 
unger Byst./2d wk N 537,282! 516 7 -| 25,518! 22,305) 207,727 
| ag erage oft Oc tober a at 1, 63 8] 7 7,6 90° een ee - - ri en. Oc tober ‘Tr re iahoal ty ti 6: 251,067 
. s.d Octo 7,658 16.735 “pg ~y 665 116,6 108,744 
Col. & Maysy lOctober .. 204,596; 189 100 Bich dDanviite. October...) 25,817) 27,155 ; 215, Her 204 \74 
Din. -Wab.&Micb. October. 10,440 “a 086 oe oka a neg 615,000, 583.700) 4 972,000 4,70: 400 
Glev.Akron&Col|2d wk Nov] 615.694] 500,281 | Char.Col.&Au. Oe tober 201,600) 220,90: | 1,398,515) 1,885,780 
4 Coston. \Septe mb’r.| oeeaee 738.753 | Col. & Greenv. Octover. ae 105, 20. (93,143 7 
‘ 530,2: BO ,¢ 3,70U| 6835.9 LY 
Peo. & East’n. . od = a 274,606! 11.677,158 11, son tos panne No. Car jOctober. | 101, 200| 91°9: ol He oe 
Ger. a octets! Oetober._.| Pye! 1463048) 1'300°811 Was i ; Dc tober... | 208,300) 172.450) 1,624, 370) 
or. ic land | 31,8: 227.034 ore * en. eo : ‘TOL rT... at) 20} 13,800) : 99 2 
Co). BH. V. & Tol. othe i 37.943 1,.770,69- 1 saeats tS ee ee 1 13/900) 13°600! % fy au 422.983 
Col.Shawnee&H October. | 33 816.683] 2°716,737| 274077340 | Rich. & Petersb.|Se Wk Nov) 346,800) 297,200 11,877 7111, 344.699 
Golnsa & Lake..October | 36,146] '484,453) “252/553 HoGrdesouth |3iwk Nov| ioaeol | "250,216, 255,490 
mo. River ....'/0 2,852 24.240) 2208: . — 37 WK NOV a an Teer | 
Py River.. Sa wk Te 2’866 eats 926.655 916,907 Rome W Saeklecemes aba 300| 44, 200) 2 268. 608 1,644,670 
D ae « r > fe » ‘ e wt , 3 _ ‘ 34 
Den. Rio Gr.|3u wk Nov| 130°300) 189;300| 7.604758) 7.757/908 | BeLaAde 1-1/0 wie No 34:209/ 936.235) s.aa3.via| 3.947% 
Des M. & N’west!O | 11,733} “11,2: "1073711 90'a12 | cL Bouthw’ "s|2d wk Nuv| 29,210 | 7 
tol 2 371 99°31: = ites Lach oes 29,2 BL.810) 1,225 1,146,756 
Det.Bay ©.&Alp! Oc oe med 22. 436 ‘ 169562 saiaae | gers rn.|3d wk Novy; 114,720 94.273 3 0, aoe 3'544, 295 
Det.Lans’g & Nol2d w . | ig — 36.319 381,895 rey rey yy ty — tb rene ® --| 248.3 173/012 143 74U 1,236, 491 
Daluths.8.4At!'s , : 53): 26.484] 1.093,051 it .Ant.&Ar.Pass.ithwk Oct | ~45,941) © 54 oe 
temb'r.| 238,38 eon An .093,050 1,064,710 | 8. Fran.&N.Pae |2d wk N 2 '~ ies ee 
Duluth & Winn. October 1] 239.554] 1,683,336. 1,727/832 ~Pac |2d wk Nov! = 17,6: 16} 16 703,152 
¥.Tenn.Va.&G October 8, 180) 5. 052'37 »727,832 ; Bav. Am. & Mon.|October...) 53,268) 6.18 soao7S 
Jol. Bast. ceprenv'r 144,864) 169,7: 56 6,158°338 6 oan aae | —— 8. & B.| ithwk May} 10. “15 5D ett 
Lex.&B August. . ‘ ppd 61,866, 510,667, "432974 | Sioun City &No. te tover...| 17, 391 141,001 1042381} 77.210 
Snen died pli{S gust... 76,397, 83,354, 493,671 531/617 South Carolina | Detober ... 143:000 41,666 354,31 + 2ioas 
Fitenburs, — > oo 22,806) 21,983 1,037,676 Ye 007 | So. Pacitic Co.— ; j ---| 182,00U) 180,92. 1,390,586) 1,264, 087 
Pint. & P. Mara. Sa wk Nov “. 947) 664/318 5,195,904 5,259'47 S) See t Sevtomis.| 651.212) 42.708 9,376,028) © 058.554 
Flor, Geni.a 8. jAugust. . 2:086| | “Sa90| - Stost Saienia| Memviailomtents| iianesl sonore TLegie|  BO1065 
. Cent.& 2.48 27,637 ; -/Septewb’r.) 473,546 20.8 780.624! 7,795 
Few ois ie area nor] | 35-328) 28077) 2, 1ssiido] 9817433 | Tex & N. Ort. [Septembre gortt) “anaes “densae ashore 
Se Carine Nese o"| 8385) 4,895 284.872] © lez-a90 BB. 21401. GRR OB i79'$24) 1,392.94] 
Georgia RR..... Septemirr| 140.118! 176537] 1,294°093| 1,267.37 | Pacitie systew seplemsb'r. 1,228,392 1,271,948 9,033,510) 9.30% 97 
76:537| 1,2941035| 1,267,373 | _~ Totalofall..!sentemh'r¢: 1653,519|8,43,%19 27,229.00, 25,984.728 
eptemb’r, 4.242 907 4.76.5. 266 36.308.913 134.923. 26 
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Latest Earnings Reported, | Jan.1 to Latest Oute ri es 
Roavbs. | | 2d weel: of November. 1891. 1890. Increase. | Decrease. 
| Weekor Mo| 1891. | 1890. | 1891. | 1890. % 3 Ps rs 
ara’ | , -— + @ 4 $ } 8 Erev'ly report’ 4 droads) 5,974,686) 5,351,865] 670,372 47,551 
i a | t. Top. & 8. F. system... 791,339 655,710 _ <  aeer 
PsastDiv.(Cal |septemp'r. 256.703] 233,989/ 1,710.939) 1,740,267 Roads j'tly owned 42..) 44,072) 41.841 2.231). eon ee ° 
BO. ‘Div. (Cal.)/Septemb’r.| 656,335 619,230! 4,927.959| 4,771,719 St. Louis & 8. Frau...... 153.711 139,929 yer ae 
Arizona Div..|Septemb’r.| 173,719] 170.916] 1,457,712! 1,467,576 Roads j’tly owned 1s. 43,288 41,205 | ene 4 
New Mex. Div.|Septemb’r.| 89,625) 88,159) 771.452; 764,099 ge a yA t re Ren saeeaes saieibads 2.219 
. Un. & Co). | August. ... 11,661 11,358) 87,230 79,191 | O10.N.0, &2. Pac. (o roads 79,59 Sy, ae 2,980 
ee = |Septemb’r. 105,289] 103,285) 831,317) 810,912 es —- = = * onnsan 18,189 P 262 
“CO lSe br. y2B5 6,315) 8, 97 eve. Cin. Chic. ~L. 280,70: 274,606 ,097 
Bony Branch. |October . 12t481| 1925462) 1,0711290, g9is10| Peoria & kastern....... 36,156) 29.201 6,955 
Lykens Valley |October... 87,316 91,151 777,061; 800,218 | Colorado Midland.. P 39,592 37,943 1,649 
Tot'l both Co’s|October...| 211,777| 223,612] 1,848,289] 1,691,724 | Current River......-..... 2,866 3.298)... 2-2. 
nn. Midland.. lOetober... 22,840 15,673}  169,00s! 168,733 | Detroit Lans. & North.... 21,253 ees 
Perre H. & Peo |Septewi’r "sxe 258.646! _........ East Teun. Va. & Ga i pet 14 1,864 160 756 
axas & Pacitic (3d wk Nov| 167,456] 168,037) 6,244,437) 6,342,407 | Ft. Worth & Rio Grande. 11,754 4,164 7,590 
9x.8.Val&N.W./2d wk Nov ° poy onan 3 seal 45,112 ont en eee wet wy eee 
. M./October... 90,481 2,537) 862.464 957.706 ‘incinnati R. rt: W. a “Sines 
tw yore IB = : Nov 6,298 6.376 22 1033) 396,097 Other lines.....2........ 3,755 PE . sbarxide 
2ore Ohio Cent 3a wk Nov} 32,634) 32,022! } 1,330,528 | Grand Truuk of Canada. 41 4.504) 355,661 23,943 
Fol. P. & West../2d wk Nov 21 29) 18.37 2) 821,263 rg 9 7. a. berry ay er 
1. 8t. L. & K.C.)3d wk Nov 40,570} = 34,539} 1,416,144 et. Gd. Hav. & Mil... 23,54 22,97 0 
Teer is Del....'Septemb’r. 37,955 35,484 "237,090 egy Page Pw: & Spr.. ss yt pg 34 ; ‘ia 
acifie— | an. City Ft. 8. & Mem... 5,209) 90,5! 658 
a N.|\Septem?’r.} 637,737| 623,235) 5,621,902) 5 508,694 | Kansas C. Mem. & Birm. 27,050 »2°5 845 
Or.Ry.& N.Co. Septemb'r.| 617,521] 527,681) 41026236) 3,314,820 | Keokuk & Western....... 8.163 s297 a 
Un. Pace. D.& G.'Septemb’r. 574,448) 523.776! 4,131,306 4,199,447 | Little Rock & Memphis. . 20,617 18,50 
&t.Jo.&G’d Isl. Septemb’r. 94,046) £1,358, 616,354! 1,014,245 | Memphis & Charleston... 44,620 43,122 
All oth. lines. .'Septemb’r.|2,268,787/ 2,174,015 15,913,610 17,515,884 | Olio River............-... 14,825 14,111 
Tot.U.P.Sys. Septemb’r.}4,192,539!/3,940,064/30,309,410'31,553,091 | Rich. & Dany. (8 roads).. 346.806] 297.200 
Cant.Br.& L.L. Septemb’r.| 100,585 66.127| 53,807 780,728 | 8t. L. Alt. & T. WH. Brenes. 29,210) 31,810 
Tot. cont’led Septemb’r.|4,293.124/4,006,192 30,873,217 32,233,419 | San Fran. & No. Pac.... 17,696} 16,180 
Montana Un../Septemb’r.| " 44,648| " 83,184! '531,343) 639.378 | Texas Sab. V. & N. W.... 940| 1,226 
weriorssiccniombe| « eeet) | Stue) aaa G2 | Fanon e kvenns| seca] tosou| 0800) 
n.Al.& Bur./Septemb’r. oe 21907 6 27 5 estern N. Y. enn.. 76,86 806 RO 1), Gawcnion 
Telstown'd... Septemb’r. 51,451 95.509) 534,362] 7 39 33 asnutuevmaeass t 
Grand tota!./Septemb’r.|4,319.050)4,053,947 31,165,398 32,703,586 Total (88 roads)........ 9,016,588) 8,192,461 914,981) 90,854 
Vermont Valles October... 18,376) 17,937|" 158,531 164,293 | Set increase (10°0Gp.c.).| .-...-.. eee 824,127] --ceee a 
ON Sere j3d wk Nov| 286,000] 253,000 12,253,035)11,642.472 |§ ——___- 
Wab. Chest. CW.) August.... 6,949 8,456) 43,179 3~,908 
Wash. Southern .'Septemb’r. 21,038 22,008) 212,250! 207,256 ‘ ¥ 
Wost Jersey...../Septemb’r.| 154,896 129,349) 1,146,892! 1,109;608 Net Earnings Monthly to Latest Dates.—The table fol- 
W.V.Cen.&Pitts.|October... 99,313) 103,840! 920,408 8°1,.81u0 : . , ee ee ; 1s 
West Vir-&Pitts |August...., 23:585, 10:599| 1125403, 67/368 lowing shows the net earnings reported this week. A full 
Western of Ala. September 56,622) 57.766 . 899,461 ; detailed statement, including all roads from which monthly 
N.Y. & Pa.|2d wk Nov 76,800) 70,800 3,196,012 £ . , 
Wresiined I. E.|3d wk Nov 23.583) 22'698, 1/147;894 ‘x25 | returns can be obtained, is given once a month in these 
Wil. Col. & Aug.|/August.... §2,325 58,308 611,143 608,175 olumns, and the latest stat e a. be - 
Wisconsin Cent. (3d wk Nov| 101,471| 110/786) 4,559°859  4,703;396 | © - 2 ement of this kind will be found 
Wrightsv.4 Ten. |October ... 8,230! 10,676 72,819 73.501 | in the CHRONICLE of November 21. The next will appear in 
a hi z “4 y tO7 d € C 5 4 9”. ° 
Zanes. & Olio... Istwk Sept 3,607 3,419 98,586! 101,224 the issue of December 19. 
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tEarnings given are on 







































whole 


ec Western and Atlantic included in ¢ 


aud the ten months. 


Latest Gross Earnings vy Weeks,—The latest weekly 
earnings in the foregoing table are separately summed up as 


follows: 


The roads which have thus far reported their earnings for 
the 3d week of November show a gain of 8°34 per cent in the 


aggregate. 


Jacksonville 


eronly that part of mileaze located in South Carolina 
Southeastern Systein. 
a The figures from Jan. | to date include corrections for the first turee 
monthsof each year. 6 Kansas City & Pacific included in both years. 
Jet., 1891, but not in 1890. 
d Includes earnings from ferries, ete.. not given separately. | Mexican 
currency. eIncludes Rome Water. & Ogd. in both years for October 





34 week of November. 


1891. 





Balt. & Ohio Southwest’n 
Baffalo Roch. & Pittsb... 
Canadian Pacific........ 
Cape Fear & Yadkin Val 
Chesapeake & Ohio... .... 
Ohicago & East. Ilinois . 
Uhicago Mil. & St. Paul. 
Chicago st. P. & Kan. C.. 
Denver & Rio Grande... 
Evansy. & Indianapolis 
Evansy. & Terre Haute.. 
Flint & Pere Marquette. 
Fi. Worth & Rio Grande. 
Grand Trunk of Canada.. 
Iowa Central............. 
Kanawha & Michigan....! 
Lake Erie & Western. ...| 
Long Island 
Louisv. Evansv. & St. L | 
Louisville & Nashville... 
Louis. N. Albany & Chic. 
Louisville N. O. & Texas. 
Louisville St. L. & Texas 
Mexican Central ......... 
Mexican National ....... 
Milwaukee L. Sh. & West 
Milwaukee «& Norilern..| 
Mo. Kan.& Tex. ..... 
Mo. Pacific & fron Mt.._| 
New York Ont. & West. 
Norfolk & Western 
“Sorthern Pacitic........ 
Peoria Decatur &Evansy.| 
Pittsburg & Western 
Rio Grande Western... .| 
8t. Louis South western...| 
Texas & Pacitiu ........__| 
Toledo Col. & Cincinnati. 
Toledo & Unio Central... | 
Toledo st. L. & Kuan.City.| 





For the second week of November the aggregate in our 
final statement embrace 88 roads and the result is a gain of 
10-06 per cent over the corresponding week last year. 


$ 
52,303 
51,186| 
485,000) 
13,608) 
173,777! 
60.400 
746,404 
110,250 
140,300 
6,770 
22.206 
51,079) 
9,885) 
410,594 
47.883) 





168,063) 
606,168) 
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1890. | inerease. | Decrease. 
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46,0145) 
49,073) 

411,000) 
12,569 
168,711! 
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-—— Gross Earnings.—. —-—-Net Earnings.-—~ 


Roads. 
Bir.Sheff.&Tenn.R. Sept. 
Jan. 1 to Sept. 30... 
Chic. Mil. & St. Paul. .Oct 
Jan. 1 to Oct. 31...2 
July 1 to Oct. 51...1 
Cin. Wab. & Mich...Sept. 
Jan. 1 to Sept. 30... 
Cleveland & Canton.Sept. 
Jan. 1 to Sept. 30... 
July 1 to Sept. 30... 
Colorado Fue) Co.....Oct. 
July 1 to Oct. 31... 
E. Tenn. Va. & Ga.a.. Oct. 
Jan. 1 to Oct. 31... 
July 1 to Oct. 31... 
Internat’! & Gt. North’n— 
July 1 to Sept. 30... 
Jack. Tam. & K. W...Oct. 
Jan. 1 to Oct. 31... 
July 1 to Oct. 31... 
Kan. C. Ft.8S.& Mem..Oct. 
Jan. 1 to Oct. 31... 
July 1 to Oct. 31... 
Keokuk & West’n....Sept. 
Jau. 1 to Sept. 30... 
N.Y. L.E. & Western .Sept. 


N. Y. Sus. & West’n..Oct. 
Jan. 1 to Oct. 31... 


Pennsylvania........ Oct. 6,405,160 


1891. 
8 
19,828 
151,693 


1890. 
$ 
14,580 
141,268 


3,476,656 2,905,771 


77,803 
544,895 
71.992 
530,233 
216,1l9L 


704,590 


3,554,627 21,706,564 
1,246,823 10,092,155 


54,628 
444,977 
59,458 
412,457 
166,084 


704,080 


5,483,806 6,141,597 
2,426,505 2,631,010 


1,049,147 3 


55,462 
621,294 
171,797 


500,887 


,022,281 
39,714 
481.935 
130,933 
451,075 


3,895,747 3,997,435 
1,664,246 1,616,649 


44,575 
298,508 


34,861 
262,699 


2,935,317 2,569,783 
Jan. 1 to Sept. 30...22,485,901 21,596,992 
Oct. 1 to Sept, 30...30,090,699 29,064,935 


159,151 


163,228 


1,377,701 1,316,916 
6,192,901 


Jan. 1 to Oct. 31...55,935,235 55,237,072 
Inc. 302,439 
Dec. 991,632 


Lines west of P.&E..Oct. 
Jan. 1 to Oct. 31... 


Phila. & Reading....Oct. 2,246,919 


2,123,831 


Jan. 1 to Oct. 31...18,217,333 17,383,758 
Dec. 1 to Oct. 31...19,903,445 19,038,701 


Coal & Iron Co..... Oct. 2,673,133 


2,151,900 


Jan. 1 to Oct. 31.17,285,414 15,585,707 

Dec. 1 to Oct. 31.18,891,792 16,960,302 

Total both Co’s.. ..Oct. 4,920,052 4,275,731 
5,502 


Jan. 1 to Oct. 31.35, 


Dec. 1 to Oct. 31.3 


Pittsburg & West..tSept. 
Jan. 1 to Sept. 30... 
Pitts. Clev. & To} .tSept. 
Jan. 1 to Sept. 30... 
Pitts. Paines. & F.iSept. 
Jan. 1 to Sept.39... 
Total system.....{Sept. 


Jan. 1 to Sept. 30.. 1,649,316 
Rich. & Danv. Sys...:Oct. 1.396.804 1,379, 
July 1 to Oet. 31 .. 4,825,956 


Rio Grande South'n..Oct. 
sav. Am. & Mont....Oct. 
Jan. 1 to Oct. 31... 
July 1 to Oct. 31... 
Tenn. Coal & Iron Co, .Oct. 
Jan. 1 to Oct. 31... 
Tenn. Midland...... Sept. 
July 1 to Sept. 30... 
Terre Haute & I’eo.Sept. 
Jan. 1 to Sept. 30... 





3,795.23 
147,535 


49 32,969,465 
7 35,999,003 


133,431 


1,098,887 1,091,432 


50,382 35,115 
359,556 354,963 
30,100 23,676 
231,343 211.194 
228,067 196,221 
1,657,591 


41,100 
59,268 
416,339 
1%4,452 





o4 


4,726,193 


18,094 
55,256 



































































1891. 1890. 
$ 8 
6,843 2.513 


52,272 36,743 
1,572,024 1,175,991 
7,789,933 6,928,308 
4,282,106 3,616,349 

19,921 18,895 

re 

25,135 23,110 

185,521 146,188 

77,448 64,157 

31,555 30,015 

9+,686 £7,052 

210,880 205,887 
2,027,224 1,718,653 
718,824 749,816 


235,116 97,266 


24,206 7,973 
267,654 90,023 
55,919 3,637 


194,031 138,329 
1,131,544 1,120,427 
541,679 469,200 
22.311 14,923 
120,775 82,821 
*127,694 %*318,399 
*7,278,909 *6,927,545 
*9,846,764 *9,562,984 
80,744 75.361 
616,305 571,037 
2.474,761 2,637,849 
17,955,314 17,483,960 
Inc. 290,187 
Inc. 569,703 
1,149,501 1,017,051 
8.458.085 7,657,186 
9,157,735 8,322,656 
242,351 153,112 
260,882 df.118,048 
270,750 df.216,535 
1,391,852 1,170,163 
%,.71~,968 7,469,137 
9,423,485 8,106,151 
#34,503 55,388 
282,833 459,489 





t8,265 7,905 
123,879 71,899 
5,463 2,175 


412,161 50,510 
148,231 65,A6T 
314,576 581,89zZ 
637,179 605,153 
1,870,050 1,795,849 
B4,500 es. acsercee 
28,041 27,176 
164,444 143,569 
77,304 2,072 
59,600 69,900 
550.800 715,400 





3,265 5,555 
13,674 14,720 
12,771 








82,405 
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Interest Charges and Surplas.—The following roads, iz 
addition to their gross and net earnings given above, alsc 
report charges for interest, &c,, with the surplus or deficit 
above or below those charges, 

—ITnter’l, rentals, dt.~ —Bal. of Net Earns.— 


1891. 1890. is9l, 1890. 

Roads, = $ s * 
Cin. Wab. & Mich...Sept. 13,333 | = 
July 1 to Sept. 30 39,999 j SOE —s_nkeesnes 
Kan. C. Ft. 8. & M...Oct. 89,606 88,051 104,425 50,269 


July 1 to Oct. 31 
Tenn.Coal & Iron “o..Oct. 
Jan. 1 to Oct. 31... 


364,277 360,410 
36,000 36,000 
260,000 359,000 


177,402 
23,600 
190,800 


108,790 
33,900 
356,400 


* After deducting proportion due roads operated on a percentage 
basis, net in September, 1891, 29,416, against +106,487 in LX90; 
for 9 months to September . 91,982, against $5,008,831, and 
October 1 to September 30, $7,259,697, against $6,948,883 last year. 

a Including Knoxville & Ohio. 

1 The company reports that large amounts spent in improving road- 
bed, &ec., have been charged in operating expenses, 

t Including Georgia Pacitic and all other roads, 








ANNUAL REPORTS, 


New York Lake Erie & Western Railroad. 
(For the year ending September 30, 1891.) 

The annual report of President King is quoted elsewhere in 
the CHRONICLE and merits the careful attention of every 
holder of Erie securities. This is the best report made since 
the last readjustment of Erie finances, and the present outlook 
for further improvement in earnings and financial strength 
seems excellent. 

The statistics of operation below, compiled for the Curon- 
ICLE, include the New York Pennsylvania & Ohio and all 
leased lines, as do also the gross earnings; the percentages 
due these roads, however, have been deducted before making 
the net earnings, 


OPERATIONS, 


1889-90, 1890-91. 

1,638 1,698 
13,256,671 13,756,292 
335,828,080 367,600,602 
24,127,160 24,911,69¢ 
3,519,487,477 3,640,633,844 


Miles operated Sept. 30..... 
Passengers carried... 
Passenger mileage.......... 
Freight (tons) moved"... 
Freight (tons) mileage” 








* Figures include all merchandise, &c., except that for company’s use 
EARNINGS AND EXPENSES, 
Earnings incl. all leased 1889-90. 


1888-89. 
= 


1890-91. 


lines and branches— ~ $ 
General freight.............. 13,441,460 15,546,279 15,142,630 
bihatuden ad +“: ¥Resescaneti 7,110,800 6,827,120 7,717,010 
Passenger. ... ..........cccce 5,301,378 5,569,508 5,940,112 
epee Seat ere 277,924 299,804 299,640 
“Sea neriaes 506,375 462,261 450,531 


506,372 
366,469 











Migcellaneous............... 363,963 540,776 
Total gross earnings. . 27,004,406 29,068,935 30,090,699 
Prop'n paid leased lines— 
N.Y. Penn. | 2,045,217 2,227,151 2,185,143 
Buffalo & Southwestern. ... 144,954 146,871 146,729 
Susquehanna Br. & E. June. 66,183 73.336 82,598 
Paterson & Newark......... 51,035 51,071 54,041 
Northern of New Jorsey.... 101,446 110,672 118,555 
Total paid leasedlines.._2,409,1 2,614,101 2,587,066 





Leaving as gross revenue.. 
Operating expenses— 


24,595,275 26,454,834 27,503,632 


Maintenance of way........ 2,777,098 3,071,523 3,128,612 
Maintenance of cars.... 2,056,914 1,987,841 2,173,022 
Motive power............... 5,311,435 6,012,387 6,172,025 
Transportation expenses... 7,221,459 7,917,318 8,228,869 
General expenses........... 167,518 516,882 541,408 

i bnninindiucsinnecanstiesl 17,854,424 19,505,951 20,243,936 


Net earnings.............. 
Per cent of operating ex- 
penses to fofal yross earns, 


6,740,849 6,948,883 7,259,697 


66°1167 

STATEMENT ©F PROFIT AND LOSS FOR FISCAL YEARS 
ENDING SEPTEMBER 30. 

1889.90, 


G7°1024 67°2763 


COMPARATIVI 


1888-89, 


1890-91, 
Credits . 





: $ s 

Earns. main line & branches 24,595,273 26,454,834 27,503,633 
Working expenses.......... 17,854,424 19,505,951 20,243,936 
Net earnings ........... 6,740,849 7,259.697 
Pavonia ferries earnings... .. 3 759 385,004 





Interest on securities....... 
Other credit iteims....... 269,298 
Total eredita............ 8,299,730 
Debits— 


Pavonia ferries - expenses 269,930 341,627 323,962 
Interest on funded debt. . 1,706.836 393,021 
Weehawken docks—i. terest 55,245 5 45 
Interest on loans...... 7 10,184 5 
Interest on mortgages, &e 6,410 3 
Interest on equipment...... 314,563 =} 
Rentals of leased line 1,206,055 s 
Taxes — ‘ —re 97 ,SO2 ‘a 
Claims of prior years 100,244 " 
Other debit item 251,008 7 


Total Gebietes. ......2660 7,042,577 





ey m 774,776 
BALANCE SHEET SEPT. 30, 
i ssets, 
1AS9 1890. 1°91, 
= s $ 


ke... 165 167,352,994 
3,265,625 
4*8,029 


959,071 
3,213,115 
340,620 


Total cost of road, L 
Stocks owned és0e 9.7 85 
Bonds own ¢ 






































1590, 

Current Asselts— bal > e © 
Chicago & Erie RR......... 2,214,683 440,760 
N. Y. Pa. & Ohio RR ...... ‘ 105,295 106/141 
Bills receiveble....... en és h se 6S Se 133,000 
Materials and supplies...... 655,187 440,007 
Due from freight and pass’r ' 

agts., &e. (coll’ble in Oct.) 1,634,459 1,809,313 1,702,142 
Due from individe. & comps. 836,223 575,724 950.076 
DRE. cccevsecces csessaveseses 561,: 403,776 490,716 

Total current assets .... 3,714,835 5,768,973 4,262,842 

Contingent Assels 
Chicago & Atlantic R’y Co.. 2,214,683 t t 
Other comps. for advances. §54,52¢ 995,015 1,110,576 
Mortgages on real estate... 100,000 100,000 100,000 
N.Y. L. FE. & W. Coal & RR. 

Co. (oper’g and int. ace’t). 291,312 267,422 —s_ ... . 
Sundry individs. and comps. 182,858 220,361 263,790 
Erie coal companies, &c.... 973,486 1,204,627 1,341,898 

Total contingent assets. 4,616,862 2,787,425 2,816,264 

Co eee 179,024,798 179,528,799 180,257,897 

t Now a“ current asset.” 
Liabilities, 
1889. . 1891, 

Common stock.............. 77,395,200 77,404,900 77,414,500 
Preferred stock ............ 8,536,600 §,536,600 8,536,600 
Bonded indebtedness....... 77,759,245 77,756,525 77,664,885 
e Deferred liabilities— 
ED ccocdetdssncecs 10,000 10,000 10,000 
eer 26,358 26,209 12,598 

Total deferred liabilities 36,358 36,209 22,598 

Current liabilitics— 

Loans and bills payable.... 2,364,357 1,849,866 2,284,633 
OS ELE TE 5,394 5,394 5,394 
Bond interest due or ace’d.. 1,346,560 1,355,066 1,342,066 
CEROP MAGOTORE........cccescee. 269,188 181,164 265,027 
Rentals due or acerued..... 671,446 732,728 668,969 
Traflic balances, freight... .. 5 123,448 120,839 
Traftic balances, passenger. 156,937 65,245 
Sree 158,649 264,370 
Pay-rolls for September. ... 1,156,706 1,196,27 
Audited vouchers........... 853,969 1,089,680 
PEISOSIIAROOUS. .... «2c ccccees. 52,433 51,691 
Total current liabilities... 6,800,541 6,626,360 7,354,529 
Profit and loss surplus. ... 8,496,854 9,168,404 9,264,786 


Total liabilities..... 179,024,798 179,528,799 180,257,897 


Great Northern Railway 
(For the year ending June 30, 1891.) 

The ennual report of President J. J. Hill will be found else- 
where in the CHRONICLE, showing net income for the year 
4890-91 of $4,818,109, against $4,582,874 the previous year. All 
the details of the company’s operations and financial condi- 
‘ion are given in the President’s report, but we have addi- 
tional information concerning the St. Paul Minneapolis & 
Manitoba land grant in the report of that company, as fol- 
lows: 


Acres. 
Total acreage of land grant as construed by U. 8. : 
"ie eats PEA SEA 3,479,611 
Total acreage deeded to eompany prior to June 
|| 3h” Eieiiealambaaials bias ie seen c. ie ee ae ae 3,199,498 
Less decreed to Northern Pacific by U. 8S. Supreme fe 
ot a eee a 365,860 
I Ginn nn ckbcckdcisnnndddsctecss 2,833,637 
Total acreage sold prior to June 30, 1891,........ 2,022,160 F a 
EE Re GMa ocak kcncivnsecctune _ 179,205 1,8 42,955 
Remaining unsold June 30, 1891 ............ teen 1,636,656 


Of the lands deeded about 118,000 acres are in controversy 
with theSt. Paul & Northern Pacific Railroad Company. Of the 
lands not yet deeded 102.372 acres are lands lying within the 
limit of the grant on the Dakota side of the Red River Valley, 
the right of the Co. to which was established by a recent 
deci-ion of the Supreme Court of the United States. The res- 
idue of the undeeded lands is in process of adjustment with 
the Government. The company will secure indemnity for 
lands in lieu of those decreed to the Northern Pacific Railroad 
Company to the extent to which lands in the indemnity limits 
of the grant can be found available for that purpose. 

During the year ending June 30, 1891, 110,993 acres of land 
were sold for $814,092, an average price of $7°35 per acre. 
There were aiso sold 256 town lots for $14,926, an average 
price per Jot of $58 31. Cash receipts of the Land Department 
were $570,769, and net receipts, less expenses, $306,729. 
Amount of deferred payments due this company June 30, 
1891, on land and town lot contracts bearing interest at 7 per 
cent, $1,222,720. The total number of sales during the year 
was 1,585, with an average of about 70 acres to a purchaser. 

The earnings and expenses of the Great Northern RR. comi- 
piled in the usual complete form for the CHRONICLE are shown 
below for four years. The Great Northern proprietary lines 
are not included here, being stated separately by the company: 
The results are published on another page of this issue : 
1890-91. 


1837-88, 1888-89, 1589-90. 

Miles oper. June 30. 2,648 3,030 2,789 2,508 
Equipme nt— 

Locomotives......... 210 9: 259 259 


Pass.. &C., Cars...... 210 

Freight, &c., cars.. 7,951 
Operati mes 

Pass. carried (No,).. 2,281,331 

Pass carried 1 mile. 73,849,169 

Av. rate p. pass. p.m 2°46 ets. 

Fr’ght (t’ns) carried. 2,069,428 








Advances to Coal & RR. Co. 
Do. other companies 


1,121,918 


337,670 


1,393,275 


673.378 








Fr’ghlit('ns) eur. 1 m.559,795,053 407,068,580 540,059,827 616,28 j,817 
Av.ratep.tonp m.. 1°30 cts, 1°49 cts 1°280 cts. 1°233 cts. 
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OO 
—— — 1882-90. 1890-91. | Concord &€ Montreal.—The directors have declared a divi- 
— __.... 1,823,262 1,869,865 1,774,568 1,876,960: dend of 2 per cent on the stock of class 2. This was formerly 
wight... Sra see 7,277,333 6,075,637 6,915,167 7,628,011 , Boston Coucord & Montreal new stock, and it was created 
Mail, expr’s,r'nts, ce £61,310 641,064 684,264 776,743 many years ago. ‘This is the first dividend the stock has ever 





Total gross earns. 9,561,905 8,5+6,566 9,374,000 10,281,714 
Expenses— 





int. of way, &c.. 1,445,869 1,133,372 776,506 1,243,0OL 
Maint of cars......- £97,765 424,426 457,517 513,670 
Motive power...... 1,757,198 1,530,231 1,478,640 1,628,613 
Transpo: tation. .. 99%,159 1,197,413 1,244,490 1,302,052 
General.........00e - 157,073 466,033 531,620 476,537 
"= Rare 263,921 248,591 274,351 299,651 
Total......----- . 5,419,986 5,000,066 4,791,124 5,463,606 ! 
Net earnings. ....--. 4,141,919 3,536,499 4,582,876 4,518,108 
p.ct. of exp.to earns. 56°68 58°23 51°11 53°14 
INCOME ACCOUNT 1890-91. 
Receipts— $ 
Het GAIMINES...... 22-200 cccccccccccces sosccesccccccccccccoce 4,818,108 
Desens Or DOMED OWROG. «255s ccccsaccesscescncsccacesescese 285,704 
Dividends on stocks owned... 21,036 
Rentals of leased lines........ 185,705 
Interest and exchange. ....... Cot Abd Go Bhenebneeseanninessee 118,586 
SNES <.os0nscecncdeccencasccesessrenssocseesssseness 192,480 
Other income.......... PKesddpeodianhshoneeniwensourecuvenaihe 114,424 
EP enn apne eer re ee tens eee eee ee ee ee 5,742,043 
Disbursements—_ $ 
Rest of St. Paul Minn. & Man. RR... .............cccccscees 4,084,672 
EE IO IN Go nié cons nmniieiienseneceneuts oueewats 650,000 
SE ere PR ea PEE Ren 18,750 
SIRI 6i606.4.cnrcdaccrurennenddcsepaaaenkaneh 4,753,422 
ic k0 ces abne ccsned satsndsrcianhs sesbenathetvennatedaaaee 988,621 


GENERAL INVESTMENT NEWS. 


Baltimore & Ohio—Northern Pacifie.—The terms of agree- 
ment between these companies for the use of terminals in 
Chicago have not yet been given out by the officials, One re- 
port says that the Baltimore & Ohio agrees to pay a sum equal 
to 1°69 per cent of the 5 per cent interest on the Terminal 
bonds, but this is not confirmed atthe office. The Tribune 
dispatch said: ‘*The Baltimore & Ohio Company has in- 
formed the [llinois Central Company that it does not propose 
to renew its lease of the Illinois Central tracks from Parkside 
tothe city. The Baltimore & Ohio Company has also con- 
cluded negotiations with the Rock Island Railroad Company 
for the use of its belt line terminating at South Chicago and 
extending to the Panhandle road westward. By means of this 
belt line connection the Baltimore & Ohio Company can reach 
the Northern Pacific tracks at about Eighty-ninth Street. 
Until the Northern Pacific tracks to Harrison Street station 
from Seventy-first Street are completed, the Baltimore & Ohio 
cars will probably be run into the city over the Panhandle 
route to the point where the latter connects with the Northern 
Pacific line north of Brighton Park. The switches are already 
in and the connections are made. 

‘What the nature of the bargain is between the Baltimore 
& Ohio Company and the Northern Pacific, and the Baltimore 
& Ohio Company and the Rock Island Company, is not known. 
Of course the officials refuse to speak on the question. There 
sno doubt, though, that the use of the Baltimore & Ohio 
lines from South Chicago to Seventy-fifth Street. and from 
that point over the proposed new line to the World's Fair 
grounds, is part of the consideration. The Rock Island Com- 
pany has already made its connections with that object in 
view. It is probable, too, that an ordinance giving the Balti- 
more & Ohio Company the right to lay tracks from its line at 
Ninety-fifth Street to the World’s Fair grounds, midway be- 
tween the Lake and Stony Island Avenue, will be introduced 
Mm the council next Monday night.” 





Baltimore & Ohio Southwestern.—The earnings for ten 
Months, January 1 to November 1, in comparison with last 
year, show as follows: 








ne / 1390, 1891. 

aTO8S earnings.......... pmeesKeuabae eer $1,938,968 $2,050,892 

Net Eee eee rrr $678,333 $769,303 
PU Gate8 oa oo oid oo acess ccacscnvas. 165,761 466,204 
RE icine cade icleadiieiuiiiiny: ~celednrs $212,572 $303,099 


. The Company reports that about a milli n dollars has been 
“xpended for betterments and equipment from the fund re- 
*elved from the reorganiz.ition committee. 


Boston & Maine.—The report for the quarter and year 
ending Sept. 30 shows the following: 








—Quar.end, Sept.30.— —Yearend, Sept.30.— 
1890. 1891, 1-90, 1590-91. 
$ $ ~ 
Gross earnings. .. 4,421,761 15,131,328 15,240,513 
berating expenses 2,721,924 9,836,066 9,984,079 








Net earning i> "Ae CQA9 oon ~p ae 
> os BB ..ccccvccclghamyean ,696,837 §,29°,322 5,276,431 
her income 1 . tees 











péhibecanedins 130,194 150,888 365,309 385,*21 

- total ubaenesnes ....1,869,618 1,847,725 5,664,131 5,642,258 
ices ssivccccsacion 977,586 968,051 4,007,338 3,860,051 
Surplus............... $92,032 879,664 1,656,293 1,782,207 


teticago tock isiand & Pacifle.—Tiecre have been listed 
IS Week on the Stocix Exchange $1,470,000 additional first 
strane’ extension and collateral fives issued for the con- 
Check 00 oy e extension during 1889 and 1890, from Pond 
sold © Minco, Indian Territory. The company have also 
and listed on the Exchange $2,000,000 debenture fives, 
authorized issue of $10,000.000, to provide for | etter- 


quts, etc. This is all that will be issued at present, See 


details in Ixy 


had. The money to be used in paying the dividend came 
| from a saving in refunding a portion of the debt of the Bos- 
| ton Concord & Montreal corporation. 


Late Shore & Michigan Southern.—The gross and net 
earnings and charges for the quarter and nine months of the 
fiscal year were as follows: 

—Quar, end, Sept.30.—~ —9 mo. end, Sept. 30.~ 
1890, 1591. 1890, 1891, 
7 




















, Gross earnings. ..........5,'265,073 15,188,923 15,430,445 
Operating expenses.....3,489,163 10,198,722 10,366,905 
Net earnings......... 1,775,910 1,873,502 4,990,20L 5,063,540 
Other income............ 103,017 141,795 321,677 341,401 
Total ineome......... 1,878,927 2,018,297 5,311,878 5,404,941 


Interest, rentals & taxes.1,067,517 1,109,295 3,222,103 3,234,901 





Oe . 811,410 909,002 2,089,775 2,170,040 


Lebanon Springs—The County Judge at Saratoga, Rens- 
selaer County, N. Y., has made an order authorizing William 
V. Reynolds, receiver of the road, to issue bonds to the amount 
of $200,000 to repair the damage to the road caused by the 
flood of Aug. 27 last. The road is 28 miles in length, running 
from Chatham to Bennington, Vt. The flood of Aug. 11 de- 
stroyed 11 miles of track, and only two weeks ago temporary 
repairs were completed which allowed passage over the entire 
road.—Railroad Gazette. 


New York Lake Erie & Western.—The annual meeting of 
stockholders was held on the 24th. A dividend of 3 per 
cent on the preferred stock and 6 per cent interest on the in- 
come bonds were declared. The old board of directors was re- 
elected, the Mills-McCullough committee voting 390,604 shares 
of stock, common and preferred, and $25,465,200 of bonds, 
and President King voting on 285,699 shares of stock and $6,- 
179,200 of bonds. The annual report presented by Mr. King 
was very favorable, as may be seen by reference to it on 
another page. 


New York Stock Exchange—New Securities Listed.—lhe 
Governing Committee of the Stock Exchange have listed the 
following securities : 

ATLANTIC & Pacrric RAILROAD COMPANY’S additional issue of guar- 
anteed trust 4 per cent gold bouds, $1,117,000, making total amount 
listed to date #18,727,000. 

Curcaeco Rock IsLanp & PAciFIC RAILWAY COMPANY’S 5 per cent 
30-year debenture bonds, $2,000,009; also an additional issue of first 
mortgage extension and collateral 5 per cent bonds, $1,470,000, mak- 
ing total amount listed $34,989,000, 

MINNt SOTA [RON COMPANY’S Capital stock, $2 500,000, 

NASHVILLE FLORENCE & SHEFFIELD RAILWAY COMPANY’S additional 
issue of 5 per cent gold bonds, $176,000, making total amount listed 
$2,096,000. 

OREGON & CALIFORNIA RAILROAD COMPANY’S additional issue of first 
mortgage 5 per cent gold bonds, $391,000, making total amount listed 
$17,045,000. 

20ME WATERTOWN & OGDENSBURG RAILROAD COMPANY’S additional 
issue of first consolidated mortgage bonds, $2,021,000, making total 
amount listed $9,081,000, 


Philadelphia & Reading.—The statement for October and 
for eleven months of the fiscal year shows the following : 














-——--October,-———. ——-Dee. 1 to Oct.31——~ 
1890. 18)1. 1889-90, 1890-91. 
RAILROAD COMPANY. 8 $ $ 3 

Gross receipts. ......... 2,123,831 2,246,919 19,038,701 19,903,145 

Gross expenses......... 1,106,780 1,097,418 10,716,014 ) 
Net earnings........ 1,017,051 1,149,501 8,322,657 9,157,735 
Other net receipts...... {8,214 76,741 171,189 29,114 
eer peer 1,065,255 1,226,242 8,793,876 9,586,849 
Deduct— a . Pkelies 
Permanent improvem’t 39,470 59.368 558,963 4 13,956 
Proport’n year’s charge 598,505 622,749 6,583,551 6,800,791 
TOGA ve cedsccccescse 637,975 682,117 7,142,514 7,294,747 


DUGUIEB, icrcedscranccias 427,290 544,125 1,651,362 2,292,102 
Coat & [ron Co. 
Gross receipts.......... 2.151,900 


. 16,960,302 18,891,792 
Operating expenses. ... 1,918,757 


16,370,914 17,645,439 

















Net earnings........ 233,143 589,353 1,245,953 
Deduct— : o ‘ ’ 
Colliery improvements. 80,031 85.060 805,893 824,413 
Permanent improvem’t~ .....--. 7,801 isesereee 150,739 
Proport’n year’s ch’rges 64,511 6-000 753,616 745,000 

WOO avn idanecsedax 148,512 160,861 1,559,509 1,723,202 
Def. of Coal & [ron Co. sur.$4.691 sr.174,351 970,151 177,249 
Surplus of Railroad Co. 427,290 544,125 1,651,362 2,292,102 

Bal. both compan’s. 511,591 718,476 631,211 1,414,853 


Virginia Debt.—On Wednesday the Advisory Board met 
and appioved of the plan of settlement agreed upon by the 
Bondholders’ Committee and the State Debt Commi-sion. On 
subsequent pages we give the facts covering the negollations 
which have led. up to this agreement,and comments are made 
upon it in the editorial columns. The report will now be sent 
to England for the approval of the Commission for English 
ercditors, consisting of Sir John Lubbock, Hiward Lidcerdale 
and John Henry Daniell. 












ESTORS’ SUPPLEMENT, issued to-day. | aT For other Kailroad and Investment News see Page 5014. 
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Reports and Documents. 


—~ 


NEW YORK LAKE ERIE & WESTERN RR. co. 


REPORT FOR THE YEAR ENDING SEPT. 30, 1891. 











New York, November 24, 1891. 
To the Bond and Share-Holders of the New York Lake Erie & 
Western Ratlroad Company : 

The Board of Directors submit herewith their report of the 
operations of the Company for the fiscal year ending Septem- 
ber 30, 1891: 

The gross earnings of the ENTIRE SYSTEM, including 100 per 
cent of the New York Pennsylvania & Ohio Rilroad, and 
all other leased lines and branches, have been— 


—S 


$30,090,69) 51 


MOE POP OIIG.... 50.5 -.6a0:.00266550200080 

From which deduct proportions due to 

leased lines which are worked upon a 
percentage of earnings 


New York Pennsylvania & acacia $2,185,142 71 
Buffalo & Southwestern................... 146,729 20 
Suspension Bridge & Erie Juuction...... 82,597 76 
NO Ere 54, ‘O41 39 
Northern RR. of New Jersey............. 118,555 07 





Leaving the amount accruing toN.Y. L. E.& W.RR.Co.$27,503,63339 
The entire working expenses have been: 





For Conducting Transportation.......... $8,228,869 31 
De TENN FOE -nncosneccccecsessscesces 6,172,024 67 
For Maintenance of Cars................- 2°173,021 71 
| For Maintenance of Way.............---- 3,128,611 87 
For General Expenses..............00...- 541,408 04 
20,243,935 60 
ed Masi TG TARAS is sicinascncccscdactuawicasonansns ‘$7,259,697 78 


To which add earnings from other sources, as stated in 


—— 7 ral Freight........------------ = ae rey aa detail on page 54 of report.............ccecceeeeseeecees s 1040, 032 62 
; SN 2c ceuchsadabisensional 5,910,112 , ; 299,730 10 
— Poe — cba ee oy rit. s From which deduct amount for interest on funded debt, 
Wrom Express. ............ccecceseseeeeeee 450,531 33 fixed rentals of leased lines, and other charges, as 
From Miscellancous.....................- 540,776 12 | stated te Geta om page 50 of repert ............----+-- 7,294,352 60 
—- — - — $30,090,689 51 Leaving the Surplus for the year.................-... “$1,005,377 90 
COMPARATIVE STATEMENT FOR THE LAST SEVEN PISCAL YEARS. 





Fiscal Year Fiscal Year 






























Fiscal Year 


Fiseal Year Fiscal Year Fiscal Year Fiscal Year 






































ending ending encing ending ending ending endin 
Sept. 30, 1885.| Sept. 30, 1886.| Sept. 30, 1887.) Sept. 30, 1838.1 Sept. 30, 1889.) Sept. 30, 1890.) Sept. 50, 1891, 
Gross EARNINGS, INCLUDING 100 PER i ar 

CENT of N.Y. P. & O., AND ALL OTHER : _ 

LEASED LINES AND BRANCHES— $ $ = $ oS - 3 
RE PRI gions cdeandsiesccumnies 9,984,781 11] 12,211,395 10) 13,304,401 82] 12,212,633 48 §] 15,546,279 38! 15,142,630 27 
GORE . cccccccccccceccoccccces cccccesecces 5,088,555 45| 6,264,905 88] 6,516,342 38] 8,290 1098 92 6,327,120 10] 7,717,009 78 
PRSSOR BOTS. 200.00 ccccee cocccccccccccess | 4,547,703 94) 4,988,363 54) 5,195,84056] 5,247,853 46 5,569,507 96] 5,940,112 14 
Mail. ...... -.2+-- +2222 eee eee e eee eeceeee 250,729 65 264,735 80] 265,666.25] "264,381 45 299,803 67| 299,639 87 
EXPT@SS.......--++ eeeeeeeeee es eee eeceeee 515,723 12 507,096 94) 455,468 87 566,726 73 506.374 97 462,261 42 450,531 33 
Miscellaneous............. nonntna cence 445,591 48 519,569 33 500,135 86 636,295 71 366,468 67 363,962 49 540,776 12 

BOORE. ccccccccccccesse cocccesecesses 20,833,084 75) 24,756,066 59) 26,567,858 3 74| 27,3 217 7,989 75 27,004, 406.01 O01; 29. 29,068, 935 i) 02 30,090,699 51 
LESS PROPORTIONS DUE TO LEASED — 7 

LINES WHICH ARE WORKED UPON A 

PERCENTAGE OF EARNINGS— 

New York Pennsylvania & Ohbio....... 1,621,044 79) 1 97 ey 55414) 2,036,84061| 2,040,919 41| 2,045,21658| 2,227,15061] 2,185,142 71 
Buffalo & Southwestern................ 102,364 77 90,851 19) 10€,867 O04 134.518 23 144,953 65 146,870 6G 146,729 20 
Suspension Bridge & Erie Junction. . 46,589 29 53, se 46 63,065 52 59,605 61 66,483 47 78,336 45 82,597 76 
Paterson & Newark.................--- 39,007 21 45,035 84 48,062 06 49°398 5d 51,032 53 51,071 43 54,041 39 
Northern Raliroad of New Jersey..... | 89,505 98 95 "te 1 21 162,666 01 100,698 15 101,446 51 110,672 04 118,555 07 

ic cscitncntcedcicseusdiecdcenmenes 1,898,512 04 2,256,01 886] 2,357, 7,501 24 “2, 335 5, 16995] 2 409, 132 74 2, 614,1 101 0119 "2,587,066 13 





Leaving the amount which accrued to 
the N. Y.L. E. & W. RR. as Revenue-| 




















| 
18,934,572 71] 22,500,047 73) 24,210,357 50) 24,832,819 80 24,595,273 2 


26,454,833 83 97. 503.633 38 






































= ~~ SS = - ———— > 
WORKING EXPeNsES— a | eds: — 

Pear accor lym OT | 5,964.474.56] 6,524,10037| 7,128,048 69 7,221,459 15| 7,917,317 88; 9228,86931 
Motive Power... weceees eceeeee-] 4,158,186 59] 4,306,219 00) 4,774,364 93 , 5,311,435 2t| 6,012,386 82 6,172,024 61 
Maintenance of Cars..........-........ 1,305,863 65} 1,945,384 03] 11817,083 54] 11818°748 20] 2.056.914 15] 1,987,840 60 2,173,071 27 
Maintenance of Way.................. 2,369,045 38] 3,124,566 32) 3,200,677 52] 2,843,142 34] 2,777,098 26] 3,071,523 20 3,128,611) $f 
GAMOTEE TERMORAGE, «6. oc ac cciscccsinesves: 549,946 55] 488,368.42) 471,498 02 470,519 67| 487,518 13 516,832 31 541,4085° 
DOOR snicocnnaisvsisascsancseccecesas 14,347,516 73} 16,389,638 14| 17,390,672 70] 18,003,469 47| 17,854,424 95| 19,505,950 81| 20,243,935 60 
= ————__— : _|_—————— 

Percentage of Working E sieniane to} | ae wae Bae 79763 
EES | 68-8689 66°2005_ | 65°457 5 66°1454 66°1167 | 67°1024 Besser 

| a ———— —— — » 

i RD On cain tnscchbbabbnnniia | 4,537,055 93] 6,111,409 59) 6,819,684 80) 6,829,350 33] 6,740,818 32| 6,948,883 02 7,259,697 : 
To which add earnings from other} 032 62 
sources, p. 54 of report .............. |_ 1,002,691 66] 916,459.64) 910,658 48 937,840 63} 1,076,504 64) 1,090,016 24 es 
BORE «oo scncs sccccccacseccscecsescces | 5,589,747 64| 7,057,869 23) 7,760,313 28] 7,767,19096] 7,817,352 96} 8,033,$¥99 26) 8, 299,730 40 


From which deduct for interest on| | 
funded debt, tixed rentals of leased 
lines ana othercharges, p.550trep’rt| 6,966,691 19] 7,043,258 28 





14,610 95 


Leaving the results for the year....... | 1,376,913 55! 
Surplus. / 


| Deficit. I 


7,158,544 7,028,348 44) 7,012,576 rane 7,178,645 22 








7, 294, 352 60 














Possccsets 
"7,005.37 18 


601 799 i1 ‘Surplus. 


Surplus. 





860,254 04 
Surplus. 


738,8 842 52} 


t } 774,776 45) 
Surplus. ) 


Surplus. 





The Gross Earnings of the Entire System, including 100 per 
cent of the New York Pennsylvania & Ohio and all other 
leased lines and branches, for the year ending September 39, 







1891, were $30,090,699 51, 
2 $ Per Cent. 
As compared with 1899 an increase of........ 1,021,76449 or 351-100 
As compared with 1589 an increase of........3,086,293 50 or 11 43-100 
As compared with 188 an increase of....... 72,709 76 or 10 55-100 
As compared with 1587 an increase of...... '22,.840 77 or 13 26-100 
As compared with 1846 an increase of........! » 334,632 92 or 21 55-100 
As compared with 1885 an increase of........ oy, 257,614 76 or 44 44-100 
The Revenue accruing to your Company, after deducting 


the proportions due to leased lines which are worked on a per- 
centage basis, for the year ending September 30, 1891, was 
$27,593,633 38, 


As compared with 1890 an increase of. ..... 
As compared with 1889 an increase of 
As compared with 1888 an increase of. 
As compared with 1887 an increase of. 
As compared with 18-6 an increase of. 


gs Per Cent. 
.1,048, 799 5 Hor 395-100 


31: 3 48 or 10 76-100 
5 848 or 13 GO-100 
585 65 or 22 24-100 






As compared with 1885 an increase of 3) 569, 060 67 or 45 25-100 
The Working Expenses were $20,243,935 60. 

‘ . . Per Cent 

As compared with 1890 an increase of........ 737,984 79 or 378-100 


2,389,510 65 or 13 38-100 
240, << 13 or 12 44-100 
rig 


As compared with 1889 an increase of........ 
As compared with L&s8 an increase of. 






As compared with 1557 an increase of...... 32 90 or 16 41-LO00 
As compared with 1886 an increase of...... 3, 17 46 or 23 52-100 
As compared with 1555 an increase of........ 5 "396, 413 87 or 41 09-100 
The Net Earnings were $7,259,697 78. 

$s Per Cent 
As compared with 1890 an inerease of........ 310.814 760r 447-100 
As compared with 1889 an increase of........ 518,849 465 0r 7 69-100 
As compared with 188% an increase of........ 430,347 45 0r 630-100 
As compared with 1887 an increase of........ 440,012 98 or 6 45-100 
As compared with 1836 an inerease of........ 1,148,258 19 or 18 79-100 


As compared with 1885 an iucreuse of........ 2,672,641 80 o¢ 583 26-100 





The Surplus for the year was $1,005,377 80. 
As compared with 1890 an increase of........ $145,123 76 
As compared with 1889 an increase of. 230,601 35 


As compared with 188 an increase of........ 266,535 25 
As compared with 1887 an iacrease of .....-.- 403,578 62 
As compared with 1885 an increase of........ 990,766 85 
As compared with 1885 an increase of........ 2,382,321 35 


The Gross Earnings of the New York Lake Erie & Western 
Railroad, and branches (exclusive of the New York Pennsyl- 
vania & Ohio), for the year ending September 39, 1891, were 
$23,015,857 05. 










An increase, as compared with 1890, of.........--++--++-- $1,130,906 : 
An increase, as compared with 1889, of..........--------+ 2140 634 21 
An increase, as compared with 1888, of........-..-------+ 21 1 at 
An increase, as compared with 1887, of........-++------++ 2.313107 18 
An increase, as compared with 1886, of.........---- dase 4.4: 20, 0337 71 
Ap increase, as compared with 1885, Of......------++++++* 7 ,247,9 
Being from General Freight— 67 29 
A decrease, as compared with 1890, of.........-.-+----++ $97,952 09 
An increase, as compared with 1889, of.........---------- 1,404, 039 31 
An increase, as compared with 1888, of.........------ same 2,347, 599 85 
An Increase, as compared with 1887, of.........------++ - 1,423.9 5 
An increase. as compared with 1846, of..........-----+++- 2,251, 8 3 
An increase, as compared with 1885, of........-.--+---++- 3, "659,93 
From Coal— 
An increase, as compared with 1890, of........-----++--++ $923,220 
An increase, as compared with 1889, of. .......--.---+--+- 452,17, 77 
A decrease, as compared with 1888, of. .......---------++ 436,377 
An increase, as compared with 1887, of........------+---- 958154 22 
An increase, as compared with 1836, of........----------+ 1. 35e116 62 
An increase, as compared with 1835, of........------+-++* 2,000% 
From Passengers— 
An increase, as compared with 1890, of.......-------+---- $228. 1363 
An increase, as compared with 1889, Of.........-+--+----- 29915 
An increase, as compared with 1888, of.....-.-..--------- 529. 
An increase, as compared with 1887, of.......-----------+ 47061 57 
An increase, as compared with 1886, of ......----- aay 14 35 78 
An increase, as cowpared with 18835, of....... ---++------ 100% 
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0,090,699 51 


587.66 13 
503,633 33 


243,935 60 
259,697 78 
140,032 69 
199,730 10 


94,352 60 
305,377 80 


a ae 
scal Year 
endin: 

- 50, 1891, 


g 
142,630 27 
' 17,009 78 


940,776 12 
190,699 51 


185,142 71 
[46,729 20 
82,597 76 
54,041 39 
18,555 07 


87,066 13 


es 


03.633 38 











28,869 31 
72,024 67 
73,021 71 
28,611 87 
41,408 04 
43,935 60 


——— 


72763 

59,697 78 
40,032 62 
passe =~ 
99,730 40 


94,352 60 


——— 
05.377 8 
irplus. 
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WV estern 
ennsyl- 
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2,967 29 
4,382 09 
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From Mails— 


as compared with 1590, of............--.-.-. $50 21 
as compared witn 1889, of 22,203 12 
as compared with 1888, of $1,278 97 
as compared with 1887, of 29,150 99 
as compared with 1886, of 30,126 GL 
as compared with 1885, of 48,307 SL 


An increase, 
An increase, 
An increase, 
Ap inerease, 
An iocresse, 
An increase, 


From Express— 


ease, as compared with 1890, of................... $23,760 23 
n Seorene, as compared with 1889, of........... 61,139 77 








ease, a8 compared with 1888, of........... 128,141 44 
. en as compared with 1887, Se 40,243 50 
A decrease, a8 compared with 1886, Of.°*--...........--. 102,746 53 
A decrease, aS compared with 1885, of........--..... --- 101,144 64 

From Miscellaneous— 

An increase, as compared with 1890, of.............------ $136,177 03 
An increase, as compared with 1889, of...... BERET 140/911 82 
A decrease, as compared with 1888, of.............---.-. 167,880 72 
A decrease, as compared With 1887, of.............--.-- a 83,579 85 
A decrease, as compared with 1586, of............--..--- 48,421 63 
‘An increase, 28 compared with 1885, of.............----.. 305 91 


There were carried during the year of merchandise freight 
7,099,828 tons, being 880,684 tons more than for 1890, and 
9,983,581 tons more than in 1885. 

The earnings per ton per mile on this traffic were ‘733, a 
decrease from 1890 of °020. 

The tonnage transported of anthracite and bituminous coal 
and coke was 10,751,675 tons, being 1,163,693 tons more than 
in 1890 and 4,614,433 toas more than in 1885. 

The earnings per ton per mile on this traffic were ‘540, an 
increase over 1890 of -004. 

The tonnage of all descriptions hauled shows an increase of 
1,544,877 tons over the previous year and an increase of 
1,598,014 tons over 1885, 

The total number of passengers carried during the year was 
11,832,180, the largest in the Company’s history, an increase 
of 410,446 over the previous year, nearly all of the increase 
being in local travel. 

The rate per passenger per mile was 1'545, as against 1°534 
in 1890, 

14,358 tons of 80-pound steel rail were put into the track at 
anet cost, after crediting the amount received from sales of 
old rail, of $187,952°59. 

Ties to the number of 743,975 were put into the roal during 
the year. 

23 miles of new sidings at local stations and along the line 
were laid at a cost of about $160,000. 

a of ballast, costing $103,517 44, were put under the 
ack, 

215 miles of fences were entirely renewed or repaired. 

A new passenger station was erected at Bradford, Penn., 
during the past year, at a cost of $11,700, and a new station at 
Port Jervis, taking the place of the one destroyed by fire in 
December, 1890, is now in course of erection. 

It will be noted that large expenditures have been made in 
este necessary interlocking plants and block signals. 
nterlocking plants have been constructed at Allendale, Ram- 
seys, Suffern, Sterlington, Greycourt, Chester, Otisville Sum- 
mit and Gulf Summit and plants are in course of erection at 
Hernellsville and Arlington Junction. 

_ The work of properly protecting that portion of the main 
line between the Jersey City Station and Bergen Tunnel, a 
distance of one and one-quarter miles, by means of the block 
system, was completed, $45,000 being experded in the re-ar- 
rangement of the tracks, ballast, &c., and $25,000 for put- 
ting in the requisite block signals, a total expenditure of 
$70,000, 

Upon completion of the work of blocking the remainder of 
the Delaware Division, from Deposit to Lanesboro, the West- 
ern Division to Salamanca and the Buffalo Division and 
Niagara Falls Branch, all of which is now under way, and 
will be completed in 1892, the whole of the main line will be 
fully protected by the block system. 

Open culverts to the number of 52 have been replaced with 
either stone archway or pipe. 

Contracts were made for the reconstruction of 19 bridges, 
representing 4,505 lineal feet, at an estimated cost of $259,(00, 
to take the place of 13 iron and 6 wooden bridges. A portion 
of this work was completed during the fiscal year, and the re- 
_—— will be finished early in 1892, including bridge No. 
b , On the Susquehanna Division, 650 feet in length, the largest 
ridge on the line of the road. 


COAL TRADE. 


.. = be observed that the earnings from coal for the year 
— ed those of the previous year by $923,22095. At the 
— ‘y the fiscal year the prospects for the coal trade con- 
Buffal promising. The facilities for storing coal, both at 
onl alo and Piermont, have proved a great success, 
_ in a great degree for the large increase in this 


PAVONIA FERRIES. 


an Bross earnings of the Pavonia Ferries for the fiscal year 
in oy + rember 30, 1891, were $385,094 47, and the net earn- 
20 gt 183 09, an increase, as compared with 1890, of $42,- 


CAR AND ENGINE TRUSTS. 


During the past fiscal year your Company paid on account 


i. principal of car trusts the sum of $653,969 63, as 


. 
. 





Cae THN OE HOW TOG, OIG, cvsccccctecssccncéscccsscescoss - $376,61210 
New Car Trusts— 

New York Car Trust of 1888................ $63,000 00 

Erie Elevator Company.................... 54,300 00 

Northern Railroad of New Jersey.......... 26,333 33 

Abram 8. Hewitt, Trustee...... ............ 5,000 00 

Rely, NED auiiediieniindecmmndesinéesican 18,8305 46 

Puliman’s Palace Car Company............ 50,238 03 

Wy NIE CONE SUID ainda ccicccweicssececsas 59,680 71 





—— 3 _ 277,357 53 





ne ne en ee Te eee eT Eee $653,969 63 
During the previous year, as atated in the 
last annual report, non-asseuting certifi- 
cates were redeemed, the principal and 
interest of which amounted to............. $650,000 00 
And payments made on account of the prin- 
cipal of the Car Trust of New York, old, of 186,312 11 
And on account of the principal of the new 
I IE, oni. din ssdciicsenseccknacadwcsses 213,914 38 
——-—_ 1,050,226 49 


Making the total payments in the ges two years on ac- 
count of the Car Trusts, o/d and new, the enormous 
RRURERIES Dive icctacasdsccstanvassosia dibihinaaectderenaents $1,704,196 1 


During the fiscal year of 1890 your Company paid on ac- 
count of Engine Trusts the sum of $235,118 and during 1891 
the sum of $72,947 75, making a total payment in the past 
two years of $308,065 75. 

The nature of these Car and Engine Trusts has been ex- 
plained in previous reports. On account of the new Car 
Trusts the sum of $1,059,070 59 is yet to be paid and on ac- 
count of the new Engine Trusts $523,425. All these new 
trusts will be liquidated previous to 1898, when all the cars and 
engines included in them will belong to your Company. 

CHICAGO & ERIE RAILROAD. 

As stated in the last annual report, the Chicago & Erie 
Railroad Company began to operate this road on Septem- 
ber 1, 1890. The fiscal year of the Company ends on the 30th 
of June of each year. The first was but a fractional year 
covering a period of ten months from September 1, 1890, to 
and including June 30, 1891. Under the arrangement set 
forth in the Income Mortgage— 

The gross earnings of the road for these ten months were$2,159,429 80 

Assuming these ten months as ten twelfths of a year would 
make the gross earnings for the year $2,591,315 76, and the 
terms of the said arrangement would require that 25 per cent 
thereof be applied to the interest on the First Mortgage Bonds, 
and also the Income Bonds (after the payment of the balance 
of the debt due to your Company, $216,000). 





25 per cent of $2,159,429 80 equals. ........ 2.2.02. eeeened $539,857 45 
Deduct interest on the outstanding First Mortgage Bonds 

EE III, vane nnndbncansiesdiciendsensdusdéduceus 312,959 66 

DIGG caintcnduessanaes nine addatebbsdaiaaaannieenide $196,897 79 


—which amount has been credited to the New York Lake 
Erie & Western Railroad Company as payment on account of 
the debt of $216,009 as stated above. 

The physical condition of the property has been very mate- 
rially improved during the past year. New iron bridges with 
masonry abutments have been substituted for wooden struc 
tures and timber abutments. Many miles of the road have 
been thoroughly ballasted, and the work is to be completed 
next season. New locomotives and cars have also been pro- 
vided for. A full account of these improvements will be 
found in the report of the First Vice-President. 

Under the reorganization plan, $2,000,000 of the First Mort- 
gage Bonds of the Company were reserved for betterments 
and improvements, and for acquiring equipment for the road. 
During the fractional vear of ten months above stated the 
Company disposed of $591,000 of these bonds for said purposes, 
leaving $1,409,000 still to be devoted to like purposes. 

When the improvements pending and contemplated are 
completed and the road put in first-class condition, it will be 
equal to any line out of Chicago. Its location is one of the 
best in the country ; 96 per cent of the entire line is straight, 
and the maximum grades in both directions never exceed 26 
feet per mile. 

The importance of this acquisition to the Erie system, thus 
securing a solid through line from New York to Chicago, can- 
not be over-estimated, 

NEW YORK PENNSYLVANIA & OHIO RAILROAD. 


The result of operating this road from the commencement 
of the lease, May 1, 1883, to September 30, 1891, has been as 
follows: 


Profit for the first five months to Sept. 30, 
1883 $199,540 21 


Loss for the year 1884.................-...- $270,281 25 
Loss for the year 1585..............-.20220. 239,820 59 
Profit for the year 188G..........ccccccccee 51,322 08 
PGE BOE TOS FORE TEE 7 22 cccccccnescccscece 91,965 73 
EGG BOG GRO FORE BOGS. cc cccccccsecdsssscsce 343.911 61 
Be Te POO Bi asc ccsccscccescasnses 331,134 88 ° 
Profit for the year 1900..........2ccccccosce 77,376 13 
Lees £08 Che FOar IGUL ..........cccccsessese 19,586 47 

Making a total lose Of.........-2....200-0- $784,530 65 


So far as the division of earnings is concerned the new con- 
tract works satisfactorily to both companies. ‘The New York 
Pennsylvania & Ohio Company received $2,185,142 71 as its 
proportion, being $42,007 90 less than in 1890, which to that 
time was the “largest amount accruing to that company for 
any year of the lease. Your company sustained a loss of 
$19,586 47, as compared with a profit of $77,376 13 in 1890, but 
a gain of $311,548 41 as compared with [83¥, and a gain of 





$324,325 14 as compared with 1888, 
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The sum of $100,000, provided for in the lease, was expended 
in permanent improvements on the property. ; 

Nothing bas yet been done by the New York Pennsylvania 
& Ohio Company in the direction of the suggestions made in 
the last annual report, as follows : 7 

«One of the great difficulties to be overcome in the success- 
** ful operation of this property is its lack of facilities. Being 
‘a single-track road, with inadequate sidings, heavy grades 
** and insuflicient equipment, it has to compete with similar 
* connections of the other trunk lines, notably the Lake Shore 
**and Fort Wayne roads, upon which large sums have been 
‘‘expended in improvements in the last few years. It is 
** hoped that the N. Y. P, & O. management will appreciate 
* the changed conditions of railroad traffic and provide the 
*‘necessary capital to bring their lineup to the standard of 
‘* like connections of other trunk lines, as the lease provides 
“they should do. Unless this can be accomplished it will be 
** almost impossible for your company. owing to the great in- 
‘* crease in its own business, to forward over the N. Y. P. 
“‘O. line the percentages of traffic specified in the lease. 
*« These percentages were fixed at a time when the condition 
*‘ of business was very different ; and it is plain that now they 
** should either be altered or the facilities of the N. Y. P. & O. 
** Road should be increased to an extent that will enable it to 
** meet the requirements of the changed situation.” 

The attention of the ofticers of the New York Pennsylvania 
& Ohio Company has again been called to this important sub- 
ject, and at the date of this report it is under negotiation. It 
is absolutely requisite that the heavy grades on that road be 
reduced. The traffic of your company tas constantly grown 
in much greater proportions than that of the New York Penn- 
sylvania & Ohio Company. The business of the Chicago & 
Erie is also increasing, and the New York Pennsylvania & 
Ohio Road, situated as it is between the two roads, is fre- 


quently unable to take forward the business promptly as | 


received. Constant improvements are also being made by 
the Erie and the Chicago & Erie companies. 
Out of a total distance of 874 miles of the main line of N. 


Y. P. & O., 78 are of adverse grades, some as high as 66 feet | 


to the mile eastward and as high as 75 feet to the mile west- 


ward, being much higher than the grades on the Erie Road | 


proper. The maximum grade of the Chicago & Erie in both 
directions never exceeds 26 feet per mile, and 96 per cent of 
its entire length is absolutely straight. Before the close of 
the next fiscal year it is expected that the Chicago & Erie will 
be in perfect condition, and unless the high grades on the 
New York Pennsy]vania & Ohio road are reduced and a large 
addition of double track and passing sidings are laid, that 
road will be at a marked disadvantage as compared with the 
Chicago & Erie, and will be an inefficient link in the great 
system between New York and Chicago. 

The condition of the Mahoning Division is the same as stated 
in the last annual report when there were ten miles of track 
necessary to be added m order to completely double-track the 
whole Division. 

The amount of merchandise freight transported was 4,648,- 
214 tons, being a decrease of 448,521 tons from 1890, 

The earnings per ton per mile on this traffic increas2d from 
§82 to -594. 

The t 
tons, being a decrease of 311,317 tons as compared with 1890, 
The rate per ton per mile decreased from *514 to ‘500. 

The number of passengers transported during the year was 
1,924,112, being an increase as compared with 1890 of 89,175. 
The rate per passenger per mile decreased from 1°910 to 1°845. 

During the past year 3,650 tons of steel rail and 224,328 ties 
were laid. 

It can bes 
the end of thx 


ited that the condition of the road was better at 
fiscal year than at any previous period. 
WEEHAWKEN DOCKS. 

The contemplated improvements and additional facilities at 
Weehawken. of which mention was made in the report for 
1890, have been carried out as far as practicable during the 
past fiscal year, 

All the bulkheads, 2,450 feet in length, are now sunk in 
place and have finally settled to their bearings. 900,000 cubic 
yards of dredging have been removed from the slips between 
the piers, and the docks are now accessible to vessels up to a 
draught of 28 feet at low tide. 

Pier “ D,” with two story warehouse, and Coai Pier I,” 
with three times the capacity of the old pier, have both been 
completed, and have been of valuable service in the opera- 
tions at Weehuwken during the past year. 

The aciual storage area has been increased from 103,000 
square fect to 870,000 square feet, and the pier area from 
95,000 square feet to 252,000 equare feet. Four additional 
piers have becn added and two more are now under construc- 
tion. The yard capacity has been increased from 450 cars to 
2,000 cars. 

On account of these improvements and additional facilities. 
$585,627 22 was expended during the year, making a total 
expenditure duriog the last two years of $1,592,292. These 
improvements furnishing, as they do, an outlet at tidewater 
for a large amount of freight, are immensely valuable. 

Contrac's have been entered into for the construction of 
two additional piers, one 840 feet Jong and 100 feet wide, upon 
which will be erected a two-story warehouse, and the other, 
950 feet long and 80 feet wide, The work on both piers will 
be pressed to a rapid completion. 

Your Company has entered into a satisfactory contract with 
the New Jersey Junction Railroad Company, thereby doing 


nage of coal and coke transported was 2,411,982 | 


oo 
| away with the necessity for constructing an independent road 
| from the Weehawken terminals to the main line of your Com- 
| pany at Jersey City. 

ERIE & GENESEE VALLEY RAILROAD, 

As suggested in the report last year, the litigation by which 
|it was attempted to hold this Company responsible for the 
principal and interest on bonds of the Erie & Genesee Valley 
Railroad was finally brought to a favorable termination. Jy 
order, however, to keep the road open, its operation was con- 
tinued under an agreement which provided that there should 
be no liability for the payment of rent. This arrangemapt 
continued until October 22, 1891, when your Company, hay. 
ling been notified that it wasat an end, withdrew its traing 
and equipment from the road, and ceased its operation, 

CAPITAL STOCK. 

The total amount of stock upon which assessments hay 
| been paid is, as per last report, $85,240,500; and of this there 
| has been issued in exchange therefor to September 30, 189} 

the stock of this Company, as follows, viz.: : 
| Common 8tock............-. ieee ee eae $76,914,500 





| Preferred Stock..............0eeeseeeeeeecescees 8,156,400 

: ; Fes ——-——-— $85,070,900 
| _ There is still awaiting such exchange : 

NE I isancunsesevaconseabea>ananbensns $169,300 

5 EE x sanebatascgs0cctncetnneensesiuns 300 
| ——— mn 
$85,240,500 





The total amount of capital stock issued Sept. 30, 1891, is as 
| follows, viz. : 

Amount exchanged, as above................. $85,070,900 

Common stock sold in fiseal year 1880-1 (5,000 





iB Ree reese tere Saree 500,000 
Preferred stock sold in the fiscal year 1888-9 
S. WINE as ddckendsdddadavedenecasennaen 380,200 
——— — $85,951,100 
Amount of assented stock awaiting exchange, 
tO cadidascnndnceades <asen: antes i eenceeae 169,600 
| Amount on hand—common stock, 4,162 shares 416,200 
486,536,900 


GENERAL REMARKS, 
The enormous business of the company during the past year 
, and the increased weight of the new equipment required lib- 
eral expenditures to properly maintain the track and struct- 
| ures, and it can be stated that the physical condition of the 
| property was never as good as at present. 
All the new steel rail now being laid on the Erie proper is 
| of the eighty-pound pattern. It is probable that at the end of 


| 
| 1892 all ofthe oldiron will be out of the main track and 
| sidings, and also of the New York Pennsylvania & Ohio, and 
| the whole line from New York to Chicago will be laid in 
| steel, including all side tracks. 

The cost of reconstructing bridges, as well as the cost of 
| substituting new steel rails weighing eighty pounds to the 
| yard in place of old rails weighing from sixty-seven to sev- 
|enty-four pounds to the yard, and the cost of new stone 
| masonry, were all charged to operating expenses. 
| The condition of the engines in use has been fully main- 
| tained, and all cars, including those belonging to the several 
| trusts, have been kept at the highest standard of efficiency. 
The rates during the year on through freight were about as 
| in the previous year, but your Company did a larger share of 
the more profitable business, such as the dressed beef, pro- 
visions, &c, 

Your Company was enabled for almost the entire year to 
furnish ali the cars needed. The traffic increased largely, 
however, in July, and continued heavy in August and Sep- 
tember, and during the last quarter your Company was some 
times short of car equipment. : 

In July your Company made a contract with the Baldwin 
Locomotive Works for 45 additional locomotives of the largest 
and heaviest description with immense power. The contract 
provided that these engines should be paid for in sixty monthly 
instalments, bearing interest, with the option to your Company 
to redeem the paper at any time at its then present value. | 

The interest upon the Income Bonds for the year ending 
September 30, 1890, was paid and that for the current year 
will also be paid in January, 1892. 

A dividend of 3 per cent for the year ending September 30, 
1891, upon the Preferred Stock will be paid on Jan. 15, 189%. 

> gross amoun y B ze 8 ¢ close 
Kir wahchmeetemanmnatbeteemmnnntn 
Of which $1,150,000 were loans and $1,144,633 49 for 

Bills Pa) able given for supplies. 

From this should be deducted: 

IE a crctanteencdteicennansads sical $481,803 33 

i hick ce cute adn ehiene amine ae 133,166 67 

Advances to the Chicago & Erie RR. Co. for 
betterments, which are to be repaid from 


sale shies ¢ Erie 1s . 440,759 91 
the sale of Chicago & Erie 1st mort. b nds ; 440,75! 1,055,729 91 
Leaving the net amount of current obliga- : 
tions at the close of the year......... ee 


The amount of Chicago & Erie Railroad First and Second 
Mortgage Bonds on hand at present market prices will yiet 
ufficient to pay this indevtednesss and leave a considerab:é 
surplus. 

if will be observed that during the year the amount of alls 
eached the highest point known since the railro 1d was bul iL 
una the Board takes great pleasure in stating that the — 
as been performed by the employees generally with grea 





idelity and success. By order of the Board, ; 
, . JOHN KING, President. 
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GREAT NORTHERN RAILWAY COMPANY. 


sECOND ANNUAL REPORT—FOR YEAR ENDING JUNE 30, 1891. 











The following is a statement of the Minneapolis & St. Cloud 
Land Grant for the fiscal year ending June 30: 

The President and Directors submit the following report for 
the vear ending June 30, 1°91: . 

For the purpose of comparison, the following statements 
are submitted, showing the results for the year ending June 
80, 1891, from the operation of the line leased from the St. 
Paul Minneapolis & Manitoba Railway Company. Statements 
donot include the W. & S. F. Ry. or D. W. & P. Ry. 


GROSS EARNINGS. 


















































Per Cent.| 1891. 1890. Per Cent. 
74:1901| $7,628,010 71]....... Freight. ...... $6,915,166 59] 73°7696 
182553) 1,876,960 18]......Passenger......| 1,774,567 96] 18°9308 
98422) 292,228 08)... .... | eS 218,303 21] 2°3288 
12260! 126,050 39)...... Express....... '  112,02934] 1°1951 
94864, 358,464 85|....Miscellaneous... 353,932 14| 3°7757 
\g10,281,714 21 ' $9,373,999 24! 
OPERATING EXPENSES. 

Per Cent. 1891. | 1890. Per Cent. 
25°2143 $1,302,051 65|Conducting Transp'n|$1,242,189 69| 27-5084 
31'5387| 1,628,644 65 “qpotive Power... 1,478,639 85] 32°7366 

* oe | aint’nce of Road } A = 17 
24:0707| 1,243,001 50) § Maltet ttee of Road?) 776,507 65| 17-1916 
99472) 513,669 77 .Maintenance of Cars. 437,517 07) 10°7935 
92291) 476,552 62 ..General Expenses... 531,619 54) 11°7699 
'$5,163,954 19 ‘$4,516,773 80 
SUMMARY OF EARNINGS AND EXPENSES. 
1891. | 1890. 
$10,281,714 21!........... -.Gross Earnings........ -.....| $9,373,999 24 


5,163,954 19 
= | 
$5,117,760 02 


beguanaaan Operating Expenses..........| 


| 4,516,773 80 









































Licdee Ru nme Net Earnings.............. $4,857,225 44 
299,650 59, Sikes acai aell-ectadadeek ibn tinawsn. cameseiss 274,350 69 
94,818,109 43°.............. OE NNN as ois ecciecns $4,582,874 75, 
— —= |——— SL = o~ - —— 
Operating Expenses per cent of Gross 
| RTL ES 43°18 
‘Operating Expenses and Taxes per ; 
4, cent of Gross Earnings......... 51°11 
$3,676 58 ....Gross Earnings per Mileof Road....| $3,367 45 
1,846 55 .Operating Expenses per Mile of Road. 1,622 57 
$1,830 03 .Net Traffic Earnings per Mile of Road. $1,744 88 
=—— = —————— _-— | ——____—. 
2,796°54 Average Miles of road under Operation. 2,783°71 





COMPARATIVE STATISTICS OF FREIGHT TRAFFIC OPERA- 
TIONS DURING LAST TWO FISCAL YEARS. 


, ; 1891. 1890. 
Freight Train Mileage. ................--. 3,132,540 2,914,592 
Number of Tons Carried...............-.-- 2,280,38 2,324,900 
Tons Carried One Mile... a i cooredaaia ie 616,286,817 540,059,827 


ings from Freight Traffic............ $7,628,010 71 

Average Earnings per Ton per Mile : *01238 

COMPARATIVE STATISTICS OF PASSENGER TRAFFIC OPERA’ 
TIONS DURING LAST TWO FISCAL YEARS. 


$6,915,166 59 
01280 


P. ' 1891. 1890. 
Beecneer FN NN oo csncccvcvens 1,773,993 1,799,097 
pber of Passengers Carried............ 1,995,515 2,198,428 
oe of Passengers Carried One Mile. 82,327,486 73,458,977 
rings from Passenger Trains......... $2,458,314 12 $2,267,669 36 
ngs per Passenger per Mile ........ 02279 ‘02415 





SUMMARY OF FREIGHT AND PASSENGER TRAFFIC OF THE 
GREAT NORTHERN RAILWAY, WILLMAR & SIOUX FALLS 
RAILWAY AND DULUTH WATERTOWN & PACIFIC RAIL- 





FREIGHT TRAFFIC. 
of eluding the entire freight traffic for the year, the increase 
th onnage and decrease in the average rate would produce 
¢ following apparent result : 
peteate of revenue from increase of business............. $987,160 84 
ase of revenue from a decrease in average rate...... 144,235 61 





Net increase $842,925 23 


F : PASSENGER TRAFFIC, 
eluding entire passenger traffic there was an increase of 





revenue from increase of business $214,113 21 
Decrease of revenue from decrease in average rate........ 87,299 17 
~ So ieitenisisniaptiitenu tee Need eS $126,814 04 
my in December, 1890, the St. Paul & Minneapolis Street 


— ray Companies put in operation their electric street rail- 
iin ine between St. Paul and Minneapolis, with the result of 
tion of th from Great Northern short line trains a large por- 
am the passenger traffic previously carried. During the 
te smonthe ending June 30, 1891, there was a decrease in 
oa he business as compared with the corresponding period 
© previous year as shown below : 
Passengers. 
ae 


R aM , 
Mi Xclusive of the short liae business between St. Paul and 
~nneapolis during the 


N passenger traflic 


270,225 








as shown below : 












$55,295 64 | 








GI... :c cnittamsimsennnhecsce ebesnnbonepneensansensnebsens 
Ee eee re ee 
a tectcnbancinereducnsssensteadedaisenehsenasansamnesas 


69,336 
11,525,416 
$179,202 89 
During the year the fifty-six pound steel between St. Cloud 
and Hinckley has been replaced with seventy-five pound steel, 
Wooden trestle and pile bridging on this line has been mainly 
replaced by stone culverts and earth embankments. 

On the Breckenridge Division, seventy-five pound steel has 
been laid from a point between Donnelly and Morris, to 
Herman, and will during the summer be completed to Breck- 
enrid ge. 

During the year, as will be seen by reference to the tabu- 
lated statements herein, there have been large expenditures 
for additional stations, shops, water supply, highway bridges, 
extension of terminal yards, side-tracks, and other permanent 
improvements, amounting to $652,32758. The principal ex- 
pense for stations and highway bridges has been incurred in 
Minneapolis. When this improvement is completed the Com- 
pany will be able to run its trains through Minneapolis with- 
out a street crossing at grade, and it is expected that the ter- 
minal station facilities in that city will be adequate for the 
business for many years to come. 

The policy of re-laying the main lines with heavy rails has 
been continued. The Board of Directors bearing in mind the 
constant downward tendency of rates have kept in view the 
importance of cheap operation, and to insure the ability to 
meet these conditions in the future have made liberal expen- 
ditures to secure permanent improvements in the cost of trans- 
acting the Company’s business. 

The shops at St. Cloud mentioned in the last report have 
been completed, and the freight equipment for all the lines is 
being thoroughly repaired there. 

EXTENSIONS. 


The extension from Grafton to Cavalier (31°71 miles), men- 
tioned in the last report, has been completed and put in opera- 
tion, and is furnishing the Company with a satisfactory 
business. 

The Sauk Centre Northern Branch is being extended from 
Eagle Bend to Park Rapids, a distance of 54°52 miles; and it 
is intended another year to complete this line to Leech Lake, 
where it will have access to the largest district of pine timber 
standing in the Northwest. Inasmuch as the larger portion 
of the Company’s lines are located in prairie regions, the value 
of this extension will be apparent. 

The Moorhead Northern Brauch is being extended from 
Hendrum, on the east side of the Red River, to Alton, on the 
line between Fargo and Grand Forks, a distance of 10°54 
miles. 

On the Montana Central, the line is being extended from 
Monarch to Barker, 10°79 miles, and from Monarch to Neihart, 
13°44 miles. This work will be completed the coming fall. 

Track-laying on the Pacific Extension has been nearly com- 
pleted to the summit of the Rocky Mountains. During the 
winter a large force was employed on the heavy work 
between the summit of the main range and Spokane Falls, 
and this force is being largely increased for the summer’s 
work, with the intention of completing, as far as possible, 
before next winter, the grading to the last-named place, 
Careful and thorough examination has been made of the en- 
tire country along the line of the Pacific Extension, through 
to Puget Sound, resulting in a line shorter, and with lower 
grades, than those of any trans-Continental line heretofore 
built between the Great Lakes and the Pacific Ocean. The 
work on this line, including the roadbed and bridges, is being 
done in the most substantial and thorough manner, to provide 
for using the heaviest types of locomotives and cars with the 
greatest safety. It is expected that the line will be completed 
to the Pacific coast in time for the summer business of 1893. 

As will be seen by reference to the details of this report, the 
business of the Company and its proprietary lines shows a 
constant improvement, and at the same time a steady reduc- 
tion in rates of transportation. Attention is called to the 
statement herein, showing the reductions for the past ten 

ears. 
4 The increase of business on the lines west of Minot, includ- 
ing the Montana Central, amply justifies the wisdom of build- 
ing into that country, and your Directors are more fully im- 
pressed with the importance of the extension to the Pacific 
coast. 

The business of the Northern Steamship Company shows an 
increase in tonnage and earnings over last year, and the bene- 
fits of the operation of this line in connection with your rail- 
way are fully confirmed. 

The Company’s coal mines at Sand Coulee, Mont., have 
secured to the Company a full supply of good fuel ata low 
cost, and a large traffic for its returned cars fromMontana 
eastward. 

During the year there were retired of the St. Paul Minne- 
apolis & Manitoba Railway Company’s First Mortgage Land 
Grant Bonds, $280,000, by the operation of the Land Grant 
Sinking Fund, reducing the amount of interest to be paid by 
this Company under the lease $19,600 per annum. It is ex~- 
pected that the reductions from this source will be increased 
with the increasing sales of the Company’s lands. 


LAND COMMISSIONER’S REPORT. 


Jas. J. Hill, Esq., President. spay ’ 
Dear Sir: I herewith respectfully submit the following re- 





past fiscal year, there was an increase | port regarding the Minneapolis & St. Cloud Land Grant for 


the fiscal year ending June 30, 1391 : 
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Acres. Acres, TRACK STATEMENT. 

Amount of Grant, Hinckley Branch.........-. 425,664 00 onsdisasiiaiteiieenin eae Miia 

Amount of Grant, Willmar inteccanaseks 51,200 00 GREAT NORTHERN RY. Main 2d, 3d 24th’ Side “==, 
—  476,86400) Leased from St. Paul Trask. Track. Track. Total, 
Total acreage selected to date................- 18 oaty - Bs GE BE neasensncses 2,807°64 43°12 379°44 43 23029 
Total acreage deeded to company to date..... 124,7 PROPRIBTARY COMPANIES— 
=, Eastern Ry. of Minn...... see ° 3198 10437 
Total acreage sold prior to June 30, 1891............. ances 54,690 33 “Montana Central Ry..... , sssdancmen 21°82 214:3g 
atanmaiienaiin eS = = escaedes e+] iahiaereiel ° = 158/13 
t if so , ° “OS 

Remaining unsold June 30, 1891................22-.- scenes 422,173 67 Minneapoiis U. — 2°48 2°48 ton b+. 
During the year ending June 30, 1891, 2,022°86 acres of land Total all lines 3.29130 4560 we i 
were sold for $12,553 78, an average price of $621 per acre.|} ~ = 2 2 2 2 2 27 j 3,787°79 
The pee es of the Land Department for the year were}; * Notincluding Neihart and Barker branches under construction, of 


$3,427 2 
yada of deferred payments due Company, $10,719 93, 


bearing seven per cent interest. 
W. W. BRADEN, 


Land Commissioner, 





These lands are being selected by the Company as fast as 





which 42°60 miles main track and 2°23 miles side tracks are practically 


completed. The whole will be completed this season. 


t This statement does not include the Pac. Exten. under construction, 


There was constructed during the year a branch 


line from 


Grafton, N. D., to Cavalier, N. D., 31°71 miles, and also a con- 
nection with the Great Falls & Canada Railway, near Great 


Falls, Mont., 1°26 miles. 


EQUIPMENT STATEMENT JUNB 30, 1891. 




































































































the examinations can be made. Class— G.N. Ry. M.C.Ry. E. Ry. Total 
JAS. J. HILL Locomotives .......-.---ccceeceeee 259 18 18 295 
viele Passenger Equipment.........-.. 223 10 13 216 
President. Freight and Work Equipment. ...8,991 761 1,274 11,026 
REVENUE ACCOUNT. 
To-Conducting Transportation, Motive By Earnings— 
Power, Maintenance and General EE re a ee $7,623,010 71 
II 5c sacnckncnabhakidinn cumeuael $5,063,954 19 I ccinnn cntccd eenonsnsnnnnseceks 1,876,960 18 
Fund for Permanent Improve ments DED Lachiecdcetakbidacminiwesnsenda -eeee 292,228 08 
I ERIE 100,000 00 ES ES a ee 126,050 39 
—_—- -—— $5,163,954 19 IE 358,464 85 
Rental Paid Eastern Ry. of Minnesota. 18,750 00 ——$10,281,714 21 
casa tanisnhhsicuasgidawixecinnhnis 299,650 59 
Guaranteed Interest on St. P. M. & M. 
Ry. Bonds, Paid and Aecrued........ $2,873,598 34 
Guaranteed bividends on St P. M. & 
M. Ry. Stock, Paid and Accrued...... 1,200,000 00 
Maintenance of St. P. M. & M. Ry. 
IIIS soci: 4s coast senet Gapeacaai aaah 11,073 99 . 
-——-—- 4,084,672 33 
Dividends, 1 percent Nov. 1,1890.. $200,000 00 
Dividends, 1 percent Feb. 1,1891.. 200,000 00 
Dividends, 144 percent May1,189L.. 250,000 00 
eee 650,000 00 
ee 64,687 10 
$10,281,71 421 21 $10,281,714 21 
INCOME ACCOUNT. 
PING ..5:scaguinnsncutsaidseninmaeensadte $988,621 34 | By Balance from Earnings................. $64,687 10 
Interest on Bonds Owned............ i 285,704 05 
Dividends on stocks Owned............ 21,036 00 
' Rental of Leased Lines......... 185,704 98 
| In erest and Exchange. 118,585 63 
INNES TUDRGRUGINEDS «occ ncnccccccccccoccscss 198,479 78 
Income from Other Sources............ 114, 423 80 
$988,621 34 | $988,621 34 
GENERAL BALANCE SHEET. 
To cost of properties and securities By capital etock........<..<.......+..- $20,000,000 00 
acquired from St. Paul Minneapolis Proceeds lands and real estate sold. $98,750 61 
& Manitoba Railway............... 018,200, 000 00 Proceeds from securities sold......... ° 731,250 00 
a 65,359 8z — 830,000 6L 
Additions and improvements........ 698,892 75 $20,014,252 57 CURRENT LIABILITIES 
Other properties & securities owned. 1,670,376 78 —y saan unpaid....... ..... - $705,257 94 
Expended forconstruction of Pacitic I npes ~~ 0 a ste eee sec ees owen sone 375,302 66 
illacsinsaiesbiianabaiestbvansienes $8,431,272 15 yee lease from St. P. M. 912.190 00 
Iuterest on bonds............-...- 387,872 00 Dividends di dus under lease trom 8t. P- ’ 
98,819,14415  j | _M.&M. By........................c00 382 50 
’ , , Interest accrued. not due..... ee 202,146 67 
= for construction of other 430.728 68 Dividends accrued, not due. : 200,000 00 
rere eee eA Ce 9,249,872 83 | Taxes, not Se 58.011 26 
’ . Unpaid divid’ds G.N. Ry. capital stock 1,018 75 
CURRENT ASSETS Due to other co’s and individuals...... 88,183 88 
Caeh in St. Paul office.................. $615,641 14 $2,542,501 66 
Cash mm New York ottice eialaarenndilb una deieke 1,379,552 65 CONSTRUCTION LIABILITIES, 
Cash in London officve................... 17 a 199 cs Audited vouchers unpaid.............. - $833,769 55 
4 —_ seents States Bostal Dept Unpaid pay-rolis..............--. ink 85,030 95 
POLE ite es » ; ivi ¢ 2 
Due from United States Transportation Due to other co’s and individuals ..... S68,467 62 3,809,749 72 
MGVONCOM CHATBKCS. ...- ...00522020.0000 e Bes 
Due from other co’s and individuals.. 1,531,762 CO OTHER LIABILITIES. 
—_——_ 3,983,550 78 | Montana Central Ry.current account. $444,262 34 
PERINAT CRIT oo. 000 cccccccccccsscccccss 457,925 77 | Eastern Ry. of Minn., currentaccount. 1,191 99 
Northern Steamship Co 64,545 22 
( re . A rae: is 373 78 
Sand Coulee Coal Co.......... sacinaeani 51,070 60 
“ Coal Co 51,070 6 561,443 93 
Proceeds Pacifie Extension Bonds.... $8,005,599 40 
Inte — received from Pacitic Exten- 747 88 
aa cheanaed 346,747 8 8,352,347 28 
St. P. M. & M. Ry. accounts in liquida- 
tion..... eee ‘ tae sengebabenen conceal 153, 227 01 
Fund for permanent improvements 
Be SUNG cadasdcadsacnctoscukecton f02'15038 
i icannisrndaeideciasnrimnbseit 1, 402,150 
835,375,978 73 $35,375,078 73 
— ——————— 
INCOME STATEMENT OF PR‘ a T: ARY ¢ — ——— FOR THE | EASTERN RAILWAY OF MINNESOTA. 
YEAR ENDI> JUNE 30, 1# , : 444 
UR MONTANA CENTRAL RAILWAY Earnings from Operation....... $836.44 
Earnings from Operation .... ..........-.. $.,234,489 59 Income from Other Sources.......... 113,796 02 —— 
‘ : eae re — -— $950,2 
Income frum Other Sources. ...............- 2,150 57 
——--——_--—-$1, 246,640 16] Operating Expenses and Taxes $576,098 *1 
Operating Expenses and Taxes............ $635,671 01 Rental of Lines Leased................ x 79,651 20 
DR OF MURR TONGUE, 0. concncncccncnnaanenns 3,600 00 Interest Paid and Accrued...............-<- 226,712 50 
ees Paid and Accrued.................. 387, 7500 00 a 51 
——-—— 1,026,771 01 ——ee 
aan ae $67,777 9 





i icssase. seeeecencccccccnccceesessventcessscssesecssssssen $219,869 15 | 





DalaNeC...ccccenccceccacenccsceccauncccssanesceceucesesese 
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ee ee PROVEMENTS DURING THE FISCAL YEAR EXDING JUNE. 30 
™ aa a ees 286,847 56 =ME} My q SAL YEA ENDING NE 30° 
Earnie EXD Senne stnnnenn sees  gso.o6793 * 947 98! 1891, UPON PROPERTY LEASED FROM THE BT. P. M. & M. Ry.Co 
5a ee 
juterest Paid and Accrued.................- __ 156,500 00 5.567 New Buildings for Transportation Department............ $22,962 29 
215,567 93 | - , 
——tanenee | DOW BUNGINES TOP MoeG DOVATtMONs. .......cccccccccccesscce 73 33 
Balance $71,279 63 — | ee pe “y= ~~ —— Se ae -. 122,386 69 
Pa ee ee eee er ee ten eg ? ew Fuel an EE I on kn cctssocsvedacecas 35,582 70 
NORTHERN STEAMSHIP COMPANY. New Miscellaneous Buildings.................. , 8,071 57 
“ 5 
garnings from Operation................-+0+ $456,852 07 a a ee arte 4 
Operating Expenses.........-.-+-+----+++++- Sm nec iecuanesccc con. crn ccen 6,152 54 
——-—— -—— | New Snow Fences and Snow Sheds.................... ian 910 85 
Balance......+- sheik cescotnieescsineli nimi $110,455 41 | New Bridges rod Se nnnsesansercercesansensoss ---- JARS 
SAND COULEE COAL COMPANY. Right of Way..... Lene insiaudoduiubinenmaiis neice: ee 
saa - 8 EERE ee eae ee 53,708 87 
Coal Sales. .---- peerage: weseeeeeeeceeeeee eee ngs aes p+ Minneapolis Improvement, representing work in progress : 
Income from Other Sources..........--..--- eee $386,728 75 ace ae ny and Holden Street; re-arrangement 
Gedleting REQONOOR..n--2-u20000-c0ss00.+0-. 267/379 71 OE De SU i sicctc cnnsenasssccccenssncescesensceccs 170,166 99 
ESTEE Reeser ere $119,349 04 pcan A 
. New Equipment— 
WILLMAR & SIOUX FALLS RAILWAY. Chanaing soe ist Cone inte Bee SND adsnisaasacuese conn $16,500 00 
ee 338,735 39 hanging ‘ at Cars into Water Cars................... 8,263 83 
Jarnings ‘Expenses and Taxes Sore Seen $203,199 46 #3 - Expenditures oo Account of 46 Refrigerator Cars pur- 
pe st paid and Accrued.................. 157,500 00 chased in Previous Fiscal Year.......................-.- 182 88 
Interest ek: 2 360,699 46| Fitting Engine 331 with Driver and Air 8, Fixtures...... 850 40 
INL nadiingiesteneupnovibcleniniiains "$21,964 07 _ $25,797 12 
DULUTH WATERTOWN & PACIFIC RAILWAY Total Additions and Improvements and New Equipment.. $678,124 69 
Earnings from Operation...... seteeeeeeeees , %30,44060/ wNore.--In addition to the above there has been expended during the 
Opera wy ber yy and _— srececesecces erent = year, for equip. purchased on account of the Bt. P. M. & M. Ry. Pac. Ext.: 
Interest Paid and Accrued.........----.--+- — 126,060 43 Ee I RN ncdsscnscevccesbndbarcessibsacéaueescosssccios $168,375 00 
= 2 i 400 Furniture Cars.............. sneedosewenseabenneseseses 203,977 50 
EN A eR NO eT ee $95,619 83 $372,352 50 


TABLE SHOWING REDUCTION IN EARNINGS, BY REASON OF THE REDUCTION OF RATES, ON THE GREAT NORTHERN 
RAILWAY, FOR A PERLOD OF TEN YEARS, FROM 1882 TO 1891, INCLUSIVE (INCL’G W. & 8. F. RY. AND D. W. & P. RY.) 











FREIGHT. | PASSENGER. 
Earn’gs',,_. __, (Freight Earnings | { Farn’gs! , ._ | Passenger Earne. 
Year Ending per Ton\Freight Earn’gs Figured on Basis || Year Ending | Passengers \pr.Pass, Pass’ Earnings Nigured on Basis 
June 30. |Tons One Mile.|\perMile,| ,collected by lof the Rateper ton || June 30. One Mile. |perMile,| Cvilected by the \or' pate per Pass. 
Cents, | the Company. per Mile of 1882. | Cents, | Company.  |ner Mile of 1882. 











341,539,997)« 1°95 6,687,934 96) 8,572,693 92 























189,862,911 2°51] $4,773,005 72) $4,773,005 72 || 


340,347,879 1°79 6,114,459 51 8,542,731 76 
395,592,105 1°52 6,013,050 12) 9,929,361 84 | 
374,985,532 149 5,587,284 43) 9,412,136 85 
450,932,489 1°36 6,151,746 69} 11,318,405 47 
559,795,053 1°30 7,277,333 45) 14,050,855 83 


407,068,580| 1°49] 6,075,636 52) 10,217,421 36 | 
554,752,349| 1°27] 7,071,787 71| 13,924,283 96 





54,352,245) 2°92] $1,587,18027| $1,587,18027 
68,070,479, 2°99 2,033,440 92 1,987,657 ¥ 

53,494,372; 3:11 1,662,430 59 1,562,035 ee 
47,480,095, 2*¥4 1,395,797 32 1,386,418 77 
58,454,511} 2°45 1,431,497 80 1,706,871 72 
66,807,712} 2°24 1,497,809 02 1,950,785 19 
73,849,169] 2°46 1,823,261 80 2,156,395 73 
72,711,983) 2°57 1,869,864 89 2,123,189 90 
74,614,630, 2°42 1,808,392 97 2,178,748 66 



































ae | 634,163,295 1°24] 7,914,71294) 15,917,498 70 84,015,907) 2°30 1,935,207 O1 2,453,264 48 
 sacniigaeaiipin tealecnbinnes | esky CAs 
ae '4,249,040,190 1°50 '$63,666,952 05) $106,658,355 41 Totals ....... 653,551,153) 2°61 | $17,044,882 59] $19,092,548 37 
Decrease ...... DEE See {ERE IRE Me | $42,991,403 36) Decrease......)..........---- PRES SORES $2,047,665 78 
Decrease. 
IT, 1 nencacmintamnamenememiainitih $42,991,403 36 
Passenger 2,047,665 78 
NOE os sai ccisenibiaiiidchh Adana aaa cenit btebeeehiebanthihneheiAganiiaennndia emia seis $45,039,069 14 
Average per Year.............. aus $4,503,906 91 
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VIRGINIA DEBT SETTLEMENT. 





OFFICIAL NEGOTIATIONS, 





New York, April 28th, 1891. 
To the Hon. P. W. McKinney, Governor of Virginia. 


Dear Sir: The Bondholders’ Committee are now prepared 
tosubmit to you a proposition for the settlement of the State 
debt of Virginia. 

We would be glad if you will name a very early day, if con- 
venient, when some of us may meet you for the purpose of 
communicating the same in writing and making such verbal 
explanations as may seem proper. 

Ve address this communication to you, not only as Gov- 
ernor of the State, but also as Chairman of the Commission 
appointed under the resolution of the General Assembly of 
March 3, 1890, that you may, if you deem it proper, have an 
opportunity to notify the other members of the Commission 
to be present at the conference. 

@ are, very respectfully, your obedient servants, F. P. 
Oleott, Henry ‘Budge, William L. Bull, Hugh R. Garden, 
Charles D, Dickey, Jr., John Gill. 


—_— 





—_— 


COMMONWEALTH OF VIRGINIA. 


GOVERNOR’S OFFICE, ? 
RICHMOND, May 2d, 1891. § 
Frederic P, Olcott, ) 
William L. Bull, 


Henry Budge, con : 
Charles D, Dickey, Jr., f Bondholders’ Committee, 


Hugh . Care of G. S. Ellis, Esq., Sec’y,. 
a _— j 54 Wall st., New York. 


‘ GENTLEMEN: Your letter of the 25th of April was received 
any through the hands of Col. W, W. Gordon, of this city, 
informing m. that the Bondholders’ Committee are now pre- 


od to submit a proposition for the settlement of the State 


you may meet me for the purpose of communicating the 
same in writing, making such verbal explanations as may 
seem advisable. 

I deem it proper to call your attention to the terms of the 
re-olution of the General Assembly of Virginia constituting 
the Commission, You will observe it expressly provides that 
no proposition shall be entertained by the Commission which 
is not supported by a deposit in cash of not less than one 
million dollars, to insure the faithful performance of the pro- 
posals, if accepted and ratified, ete. You make no mention 
of this fact, which the law makes a condition precedent to 
the consideration of your important proposition; hence my 
reference to it as a preliminary necessity. 

The gentlemen who compose our Commission are from 
various parts of the Commonwealth, somewhat inconvenient 
and remote. So soon as I can ascertain when they can be 
with us, will let you hear from me again on the subject of 
your communication. Very respectfully yours, 

(Signed) P. W. McKINNEy. 











New York, May 8, 1891, 


Hon. P. W. McKinney, Governor of Virginia. 

Dear SiR: We beg to acknowledge the receipt of your 
letter of the 2d inst. Please accept our thanks for the prompt 
consideration which you propose to give to the subject of our 
request. We had not lost sight of the terms of the resolution 
of the General Assembly of Virginia constituting the 
Commission, nor of the provision to which you refer that no 
proposition shall be entertained which is not supported by a 
deposit in cash of not less than one million dollars in such de- 
pository as said Commission may designate, to insure the 
faithful peiformance of the proposal if accepted and ratified, 
ete. 

In reply we beg respectfully to state that we would not 
have presumed to approach this subject andrformulate a pro- 
position to be submitted to the State for the settlement of the 
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f Virginia, and asking me to name a day when some of | debt unless and until we were in a position to insure the faith- 
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ful performance of the proposal if accepted and ratified by a 
guarantee, at least the equivalent, and, in our judgment, far 
better than a deposit of one million of dollars in cash. 

We have assumed that such deposit was required by reason 
of the fact that previous negotiations had failed, in part at 
least, because the parties supposed to represent the bondhold- 
ers had no actual control of the indebtedness of Virginia, 
and that it was intended to guard against the repetition of 
such failure. 

It is proper to state that, acting upon this assumption, we 
expect as preliminary to the negotiations, and in lieu of the 
deposit in cash, to show you by the most satisfactory evi- 
dence that we have about eighty-five percentum of the debt 
under cur own iinmediate and absolute control for the purpose 
of his settlement, and are prepared to make delivery to the 
proper officers of the State if our proposition is accepted. 

This, we suppose, isa far more complete and satisfactory | 
guarantee for performance on our part than a deposit of one | 
or even five million of dollars. The object of the act was 
evidently to insure the performance of the contract with the 
State, if made. Andif, from the nature of the proposal we 
shall make, a far better guarantee is given, we presume that 
its object will be substantially accomplished, and that it 
would be useless to require us to tie up a million of dollars 
without practical benefit to any one. 

It is true that if your Commission were authorized to make 
a final and binding contract with the bondholders upon a pre- 
requisite of the million dollars deposit, possibly a technical com- 
pliance with the condition might be necessary; but as the 
purpose and scope of the conference between yourselves and 
the Bondholders’ Committee is to ascertain whether terms mu- 
tually acceptable may be arrived at with the view of a 
meeting of the Legislature to consider it, we suppose, and 
respectfully submit, thata mere technical compliance with the 
condition referred so would not be regarded as necessary if a 
far bet’er security is proposed. If, however, we are mistaken 
in the views herein presented, we respectfully suggest that a 
conference with the Commission on this subject will enable 
us to arrive at a conclusion in the premises satisfactory to all 
parties. 

We have the honor to be your obedient servants, 

F. P. Olcott, Henry Budge, W. 
Jr., Hugh R. Garden, John Gill. 





Ric iMoND, Va., June 1, 1891. 


F, P. Olcott. ) 

William L. Bull, | 

Henry Budge, | B mdholders’ Committee-, 
Charles D. Dickey, Jr., 


Hugh R. Garden, 
John Gill, J 

GENTLEMEN—I am instructed by the Virginia Commission 
to convey to you the within resolution, and to say in addition 
thereto that it will give me, personally, pleasure to meet with 
you at the time and place indicated: 

**Resolved—That the Governor, as Chairman, inform the 
Committee of the Bondholders that in accordance with their 
letters of May the 8th, the Commission will hear them at the 
office of the Governor at the Capital at eleven (11) o’clock 
A. M., on Tuesday, the 2d inst.” 

Very respectfully, 
. P. W. McKINNEY, Chairman, 


| New York. 





NEw YorK, June 2, 1891. 

To the 
Hon. Philip W. McKinney, 
Hon. J. Hoge Tyler, 

Hon. H. T. Wickham, 
Hon, Taylor Berry, 
Hon. R. H. Cardwell, 
Hon. W. D. Dabney, 
Hon. R. H. Tyler, 

GBNTLEMEN OF THE COMMISSION : In response toa joint reso- 
lution adopted by the General Assembly of Virginia on the 
third day of March, 1890, this Committee was vrganized for 
the purpose of submitting to youa plan and proposition for 
the settlement of the entire debt of Virginia, in accordance 
with the terms of said joint resolution. 

This Committee has associated with it an Advisory Board 
for the creditors, composed of gentlemen whose names and 
reputation are a guarantee of intelligent and impartial con- 
sideration. 

The function at 
certain agreeme 


Virginia Commission. 


Se 


1d duties of this Committee 


‘nut entered into with th 
dated May 12, 1890, and respect 
hereof ; and the function of the Advis ry Board is set forth in 
the plan and proposition for the adjustment of the debt of 
Virginia dated Nov, 28, 1890, which has been duly approved 
by said Advisory Board. and also submitted as a part hereof. 

The Committee selected Gepositaries entitled to the highest 
confidence and commanding the largest financial influence in 
their several localities. 

The utmost diligence has been exercised to obtain a deposit 
of the outstanding debt of the State for the purpose of said 
settlement ; and by publication. advertisement, individual 
and official correspondence, no effort has been spared by the 
Committeeor by the depositaries. 

The result is an acquiescence on the part of the bondholders 
absolutely unprecedented, and hitherto deemed impossible. 


»creditors of Virginia, 
fully submitted as a part 








L. Bull, Charles D. Dickey, | 
| terms of the Bill, ard therefore increases the debt by that 
| amount as of the first day of July, 1882. 


——= 

Repeated efforts have been heretofore made to secure q de- 
posit of the bonds, all of which have failed, and every sett. 
ment hitherto attempted has been unsuccessful. 

The Committee has now under its control, and is prepared 
to surrender to the State, upon the conclusion of a settlement 
not less than twenty-three millions of dollars of the defaulted 
obligations of the State owned by the public. 

The Committee recognizes the principles of the Riddleberger 
Act of 1882 to be ‘‘ A true state of the account between the 
State and her creditors” eliminating all compound interest. 
but it is of the opinion that the statement of the account, as 
set forth in the Act, is erroneous in several particulars ; and 
respectfully submits, that while adhering to the principles of 
the said Act of February 14, 1882, the State on one hand or 


| the creditors on the other will gladly correct any errors in said 


account. Attention is called to the following facts by way of 
illustration. ‘ 

ist. Tne title of the Act is ‘‘ To ascertain and declare Vir. 
ginia’s equitable share of the debt created before and actually 
exis!ing at the time of the partition of her territory and re. 
sources,” but the statement credits Virginia as against credit. 
ors who received nothing with payments to others of principal 
and of interest in excess of her equitable share of such debt, 
It is respectfully submitted that there should be eliminated as 
a credit all principal and interest paid by the State upon that 
portion of the debt set apart and declared to be the equitable 
proportion to be paid by the State of West Virginia, the same 
constituting, in the opinion of this Committee, a claim by the 
State of Virginia against the State of West Virginia, and not 
against the creditors of Virginia. 

2d. The Riddleberger Bill provides for the scaling and ex- 
change of the bonds held by the Literary Fund, and the 
amount of the debt January 1, 1861, as shown by the state- 
ment (part of the Riddleberger Bill), was designed to include 
the Literary Fund; but as a matter of fact it was inadvert- 
ently omitted, and therefore increases the debt by that amount 
as of January Ist, 1861. 

3d. In the statement forming part of Riddleberger Bill tax- 
receivable coupons outstanding October 1, 1881. and those 
maturing January and July, 1882, were deducted from the 
arrearages of interest due by the State to the creditors, upon 
the ground that they would be paig in accordance with the 


4th. The bonds of the State held by her institutions are in- 
cluded in all statements of the debt and are embraced in the 
Act of February 14, 1882. Nevertheless, full interest has al- 
ways been paid on the original amount held by the State in- 
stitutions, including interest on the amount set apart as due 
by the State of West Virginia. 

It is respe ‘tfully submitted that these bonds should have 


| been excluded from any statement of the public debt, and the 


full interest paid thereon treated as an ordinary expense of 
Government; or, if included, then the excess of interest 
paid thereon should not have been credited in favor of the 
State and charged against her creditors generaliy. 

It thus appears that the true state of the account between 
the State and her creditors, as contemplated by the Riddle 
berger Bill, will present, as of July 1, 1882, a much larger bal- 
ance than is shown in said statement, and will aggregate at 
this date a larger amount than this Committee for the purpo 
of being well within the principles of the Riddleberger Bill, 
now asks of the State as a basis for the settlement of the 
whole debt owned by the public. 

The Riddleberger legislation provided for an interest charge 
at the rate of three per cent per annum upon the net balance 
as per statement on face of the bill, and in addition thereto 
imterest at three per cent per annum on the Literary Fund, 
with interest thereon from January 1, 1861. 

Interest at three per cent per annum on matured coupons 
and other interest on bonds (whieh might not be promptly 
funded) as of the date of funding. 

These several items alone would aggregate not less than 
$825,000 per annum, not including the unmatured coupons 





are set forth in a | 


which might be funded, and not including the correction of 
| certain errors heretofore referred to. ; 
| It thus appears that the principles of tha Riddleberger 
| legislation call for an interest charge of over $825,000 per 
} annum, as of July 1, 1882, and the fundable interest which 
| has been maturing since that date has materially increased 
| this interest charge. 
It is preper to add that the valuation of property in the 

| State has increased about $91,000,000 from 1882 to 1891. 
| Of the debt proposed to be funded there is now outstanding 
owned by the public an apparent maximum, as of July 1, 
| 1891, approximating $28,000,000. Of this amount, the Bond- 
| holders Committee contro! $23,000,000 principal and interest 
to said date; and the Committee hereby proposes to surrender 
| the same, together with any additional obligations which may 
be deposited, on the basis of $20,000,000 of new 3 per cent 
bonds for the entire $28,000,000. , 

The characteristics of the bonds under the terms of this 
proposition to be freedom from the tax-receivable feature, 
free from present and future taxation; that all fiduciaries 
may be authorized by law to invest in them, and that they 
may have such other characteristics and security as the rep- 
resentatives of the State and the Committee may consider 
best calculated to give them the highest possible standing 10 
the money markets of the world. J 

It is proposed as apart of the settlement that the judg: 
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per tax-payers who have tendered coupons in payment of 
taxes be adjusted and marked satisfied. 

Frederic P. Olcott, 

Henry Budge, 


Hugh R. Garden, Bondholders’ 
William L. Bull, Committee. 
Charles D. Dickey, Jr.. 
John Gill. ] 
y 
G. S. EL.is, 
Secretary. 
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COMMONWEALTH OF VIRGINIA. 
JOVERNOR’S OFFICE, / 
RICHMOND, Va., June 3, 1891. § 
To Messrs. 

Frederic P. Olcott, 

Henry Budge, 

Hugh R. Garden, { 

William L. Bull, { 

Charles D. Dickey, Jr., | 

Jobn Gill, 


GENTLEMEN: The paper submitted by you to the Virginia 
Commission on yesterday sets forth that you have under your 
control $23,900,000 of the outstanding unsettled obligations of 
the State (that is, obligations other than those already issued 
under the Riddleberger Bill), and you propose that such out- 
standing unsettled obligations be recast upon a basis which 
would require an annual interest charge of $600,000, should 
the whole amount thereof, estimated by you at $28,000,000, 
exclusive of obligations held by colleges, be recast upon that 
basis, in addition to the annual payment of interest required 
under existing laws. 

The Virginia Commission feels constrained to decline to 
entertain said proposal, or to enter into a contract with the 
Bondholders’ Committee on the basis thereof. 

The interest charge required by said proposal largely exceeds 
the amount which would be payable on such unsettled obliga- 
tions were the same funded in accordance with the principles 
of the Riddleberger Bull. : iy 

But, apart from this consideration, and in addition thereto, 
is the fact that the interest charge contemplated by your pro- 
posal exceeds the amount that the State is able to pay, after 
discharging its Constitutional obligations and providing other 
necessary expenses. 

The Virzinia Commission concurs fully in the correctness 
of the statements made by the Auditor, which have been be- 
fore you, showing the receipts aud disbursements of the State, 
and the net balance of revenues applicable to the service of 
the unsettled outstanding obligations. ; 

From this statement it appears the revenues from taxation 
which during the next five years at least will be available for 
the service of the unsettled outstanding debt will not exceed 
$300,000 per annum. To this may be added, probably, the 
amount of $30,000 per annum, received by the State from 
stock in the R. F. & P. RR. Co., making the total amount of 
current income annually available to meet interest on the un- 
settled debt after reserving an amount sufficient to pay inter- 
est on Riddleberger bonds which are outstanding and cannot 
b: canceled about $330,000. a ones 

It is proper to advert briefly to the principal items compos- 
ing the aggregate amount of disbursements as given by the 
sta‘ement referred to. 

The sum of $610,809, it will be noted, is appropriated to ex- 
penses of Government, and we confidently challenge criticism 
of any of the items composing it. The salaries of the State offi- 
cials, especially of its judges, are believed to be far below 
those paid officers of equal dignity and responsibility of other 
States, 

The annuitiesto the eleemosynary institutions, including the 
pittance of $10,000 to the Soldiers’ Home, amount to $326,000. 
Most of this goes to the Insane Asylum, and yet it is a well- 
known fact that their accommodations and facilities are 
largely inadequate to meet the demand upon them. There 
are to-day confined in the jailsof many of the counties insane 
patients for whom there is no room in the asylums. The in- 
crease of insanity in the colored race since emancipation and | 
the very decided increase in the ratio of colored insane from | 
year to year, is one of the most alarming problems that con- 
fronts the Commonwealth. The same remarks are applicable 
tothe original charges of the State, which, in spite of all | 

| 
| 


Constituting ; 
Bondholders’ Committee. 





efforts to the contrary, have for a number of years been 
steadily increasing in the aggregate. 
_ Both insanity and crime to a large extent coupled with, and | 
It may be said attributable to, ignorance, especially among a 
race long accustomed to a state of slavery; the danger to the 
institutions of the State resulting from the sudden enfran- 
chisement of the colored race, not only devoid of education, 
but Without means of educating their children, has forced the 
State, as a mere matter of public safety, to make the best_pro- 
Vision in its power for public education. To a very large 
extent the revenues provided for educational purposes are 
dedicated to that object by the Constitution itself, and are 
beyond the powers of the Legislature; and whatever amount 
in addition thereto is devoted to the same end, is absolutely 
necessary to maintain the common school system in its present 


‘Condition of efficiency. 


The experience of Virginia, in common with that of other 





States and countries where general common school education 


is part of the settled policy of the Govefnment, has been that 
higher institutions of learning within the State, and reason- 
ably within the reach of the children of the masses, are neces- 
sary to maintain the efficiency of the common school and pre- 
serve them in a course of constant improvement. For this 
reason the State makes certain appropriations to colleges in 
various parts of her territory. The propriety of these appropri- 
ations, it is believed, is nowhere questioned. 

In addition to these appropriations, a considerabie amount 
is paid to various colleges in different sections of the State, as 
interest on obligations of the State held by them. These obli- 
gations held by colleges were for the most part donated to 
them many years ago by philanthropic individuals for the pur- 
pose of advancing the cause of education. The policy of pay- 
ing full interest upon these obligations is really the same which 
has actuated the State in making direct appropriations to the 
higher institutions of learning, and any diminution of the 
amount so paid would seriously impair the educational sys- 
tem of the State. 

These considerations among others show the impossibility of 
curtailing any existing expenditures of the State; and the idea 
of increasing the revenues by taxation is conceded on all hands 
to be impracticable. 

It is, therefore, manifest that any negotiations for recasting 
the unsettled obligations of the State must proceed upon the 
basis of not exceeding $330,000, available annually from cur- 
rent revenues to meet interest thereon. 

Aside from her current revenues the State has no resources 
available for the service of the public debt, except $216,358 50 
realized from the sale of common stock of the C. & O. R’y Co. 
and $467,800 of common stock and dividend obligations of the 
R. F. & P. R. R. Co. 

It must be manifest to the Bondholders’ Committee, as _ it is 
to this Commission, that these resources of the State are 
utterly inadequate to meet the interest charge under the pro- 
posal made by you. 

The Virginia Commission must also express its dissent from 
most of the views and statements that are advanced by the 
Bondholders’ Committee as preliminary to their proposal, 
especially the statement as to the amount that weuld be re- 
quired by the Riddleberger Bill for the payment of interest 
annually, but deem it unnecessary to discuss them controver- 
sially in this connection. 

In conclusion, the Virginia Commission d2sires to say that 
a settlement of this matter is greatly to be desired on such 
basis as will guarantee stability by being within the resources 
of the State and the fixed opinions which public sentiment 
has formulated ; and if the Bondholders’ Committee feel in- 
clined to so change their figures as to bring them within the 
lines above indicated, and within the limits of the powers of 
negotiations conferred on this Committee by the legislative 
resolution under which it exists, they will be glad to continue 


these negotiations. 
P. W. McKinney, 
J. Hoge Tyler, 
R. H. Cardwell, 
Taylor Berry, 
H. T. Wickham, 
W. D. Dabney, 
Robert H. Tyler. 


By 


Virginia 
Comission. 


P. C, WARWICK, 
Secretary. 











NEw YorkK, August 11th, 1891. 


To the Hon. Philip W. McKinney, 
Hon. Taylor Berry, | 
Hon. J. Hoge Tyler, | Vircini 
Hon. R. H. Cardwell, — 


Hon. H. T. Wickham, 
Hon. W. D. Dabney, 
Hon. R. H. Tyler, J 
GENTLEMEN: We beg to acknowledge the receipt of your 
communication of June 3d (forwarded from Richmond on the 
11th) in reply to our proposal submitted to you on June 2d for 
the settlement of the debt of Virginia. 
We regret that you have felt constrained for the reasons 
assigned to decline to entertain the proposition to fund the 
unsettled debt upon a basis which would yield to the creditors 


Commission, 


| $20,000,000 in a new 3 per cent bond for the $28,000,000 out- 


standing on the 1st of July, 1891. 

We understand from your reply that you are of opinion: 

First. That the interest charge required by our proposal 
‘exceeds the amount which would be payable on such un- 
** settled obligations were the same funded in accordance 
‘* with the principles of the Riddleberger bill.” 

Second. That the interest charge contemplated by our pro- 
posal ‘‘exceeds the amount the State is able to pay after dis- 
‘charging its Constitutional obligations and providing other 
‘* necessary expenses.” 

Respecting the first we respectfully submit that the joint 
resolution of the Legislature of 1890 (‘‘ appointing a Commis- 
sion to receive proposals for funding the debt on the princi- 
ples of the Riddleberger Bill”) was construed to mean that a 
settlement worfld be had if the bonds were tendered on that 
basis. 

This construction rested upon the followipg, facts: 

The message from the Governor of Virginia to the General 
Assembly in February, 1890, recommending the appointment 
of a Debt Commission. 
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® The joint resolution of the General Assembly, passed March, 
1890, adopting the recommendation of the Governor, and ap- 
pointing your Commission. : 

The agreement between the Bondholders’ Committee and 
the bondholders, dated 12th day of May, 1890, ander which 
this Committee is empowered to meet your Commission upon 
that common ground, namely, the principles of the Riddle- 
berger Bill, and to submit to you a proposition within the 
terms of said joint resolution. 

For this reason it appeared to be our first duty to ascertain 
substantially the amount which would be due by the State, 
as of this date, under the principles of the Riddleberger Bill, 
upon its unsettled obligations in the hands of the public. In 
making certain investigations necessary to this end (based 
upon the official records of the State), we became convinced 
that those principles carried into effect would yield to the 
bondholders more than the amount asked for. 

Respecting the second objection to our proposition, namely, 
that the interest charge contemplated by our proposal exceeds 
the amount the State is able to pay after discharging its con- 
stitutional obligations : 

In submitting our proposition we were governed by the fact 
that the amount provided by the Riddleberger Bill to be ap- 
plied to the payment of interest was ascertained and set 
apart (in the words of the act) out of 

“The net revenue of the State remaining and so derived 
after providing for the proper and gradual liquidation of the 
balance of the moneys heretofore diverted from the Public 
Free School Fund, after liquidating gradually the arrearages 
to the Literary Fund, and leaving some small margin for the 
immediate and su’ sequent exigencies which are and are likely 
to be demanded by the public welfare—notably in respect to 
the humane institutions, now inadequate to the proper accom- 
modation of that unfortunate class of every population.” 

We have been informed that taxable values having in- 
creased ninety-one million dollars since the passage of the 
Riddleberger Bill, the revenue has not decreased notwith- 
standing the fact that the tax rate has been reduced since that 
date from fifty to forty cents on the hundred dollars. 

We have also been informed that while a portion of the 
revenue collected since 1882 for the payment of interest, has 
been used for other purposes, a considerable part of it has 
been invested by the State in Kiddleberger bonds, amounting 
to about $2,500,000, now held in trust as applicable to interest, 
under legislative enactment which provided that, 

‘* The bonds so purchased shall be held as a security for the 
payment of the interest on the public debt of the State as _ it 
shall or may have accrued when funded under the Act afore 
said, and the same may [e re-sold when necessary by the said 
Commissioners, and the proceeds of such re-sale be so used 
whenever the finances of the State may so require; provided 
that said Commissioners may in their discretion from time to 
time, when money is required to pay the interest upon the 
debt aforesaid, borrow money upon temporary loans for such 
purposes, and deposit such bonds as they may have acquired 
under this act, as collateral security for such temporary 
oan.’ 

There circumstances, strengthened by the appointment of 
your Commission, led us to assume that the abuity of the 
State had not been impaired, and that the interest charge 
proposed by us did not exceed that ability as measured by the 
principles of the Act of 1882. 

We have carefully considered the statement of the Commis- 
sion as to the amount which may be applied to interest out of 
the current revenue, but we have such confidence in the future 
prosperity of Virginia, if a settlement be now made, that we 
feel assured, before the expiration of five years, the revenue 
applicable to interest on the bonds which may be issued to 
compromise the unsettled debt will far exceed all possible 
charges; and from the foregoing statement it appears that any 
deficiency occurring within the five years (by reason of pres- 
ent demands for other purposes) may be met by applying, 
from time to time, so much as may be required either of the 
rust funds mentioned held as security for that purpose or the 
other assets mentioned by the Commission, aggregating in 
bonds, cash and stock more than $3,300,000. 

These facts appear to us to warrant the conclusion that our 
proposition was within the principles of the Riddleberger Bill, 
and also within the ability of the State; but in view of your 
communication, and endeavoring so far as our obligations to 
the Bondholders will permit, tomeet the view of the Commis- 
sion, we are now prepared and respectfully ask to amend our 
proposition submitted on June 2nd, as follows, to wit: 

The Committee proposes to surrender as of July ist, 1891, 
not less than $23,000,000 (principal and interest) for such a pro- 
portion of $19.000,000 of new 3 per cent bonds as the amount 
surrendered bears to $28,000,000. 

In ail other respects the proposition to remain as stated in 
our communication of June 2nd, 1891. 

Awaiting the favor of your early reply, we have the honor 
4o be your obedient servants, 

Frederic P. Olcott, 
Henry Budge. LJ 
Hugh R. Garden, | Bondholders 
William L. Bull, { Committee, 
Charles D, Dickey, Jr., 
John Gill, 

By F. P. Oxcorr, 

Chairman, 

G.S Eis? 

Secretary, 











New York, August 25th, 1891, 
Frederic P. Olcott, Esq., Chairman Virginia Bondholders’ 
Committee. 

Deak Sir:—For the information of the Committee, I beg to 
submit conclusions based upon recent correspondence and per- 
sonalinterviews with representative citizens during a visit 
to Virginia as a member of your Committee, in the interest of 
the bondholders. The funveiling of thestatue of Genera) 
“Stonewall” Jackson at Lexington, Virginia, on the 2ist of 
Juiy, the meeting of the ‘‘Virginia Bar Association” at White 
Sulphur Springs on the 29th of July, and the Convention of the 
‘Farmers’ Alliance” at Richmond, Virginia, on the 18th inst, 
afforded the opportunity for an interchange of opinion relative 
to the proposed debt settlement. 

I conversed with men of every shade of political opinion, 
and became impressed with the following facts: 

First. That the sentiment of the people of the State is 
strongly in favor of a settlement provided it can be made 
without further political agitation. 

Second. That arumor having reached the people that a dif- 
ference between the annual interest charge named by the 
Committee and the maximum unofficially suggested by mem- 
bers of the Commission is considerably less than $100,000, the 
hope is urgently expressed by men of all parties that means be 
found of compromising this difference. 

Third. That it is probably impossible to obtain an official as- 
surance to this effect pending the elections for the Legislature, 
because the value of that assurance will depend largely upon 
the personality of the members who may be elected. __ 

Fourth. That prior to the election early in November the 
canvass for which is now in progress, it would be injurious to 
the interests of the bondholders to require the Virginia Debt 
Commission to state thé maximum which they would recom- 
mend the Legislature to pay, because whatever amount might 
be named, would be used by men belonging to one or another 
of the three political parties to affect some special candidate 
or local measure; thus reviving animosities touching the debt 
= your Committee has striven with much success to 
allay. 

Fifth. That with the exercise of sound discretion during the 
next 90 days a compromise may be reached half-way between 
our minimum and their maximum, 

I have these expressions of opinion from leading ‘‘ Republi- 
cans,” ‘‘Detmocrats,” **Readjusters” and members of the *‘Farm- 
ers’ Alliance.” All, however, urge that we do not permit the 
subject to be publicly discussed pending an election in which 
each of the above parties, although not now formally organ- 
ized against one another on this question, will probably attack 
any position which may be taken beforehand by any one of 
the others. I am assured by the best men in this State that 
your Committee have, up to this time, pursued the wisest 
course possible to obtain the best results for the bondholders ; 
and that having reached a point where the Committee and the 
Commission are substantially in sight of one anothez, the peo- 
ple, at first hostile, then indifferent, but now becoming thor- 
oughly interested, will seek some way of compromising ex- 
isting differences. 

Of course there are many who continue to insist that the 
State cannot even pay the maximum which has been unofli- 
cially suggested by members of the Commission ; but I am 
encouraged by almost all with whom I have communicated, 
that a more hopeful view will be taken even by those persons 
after the election ; and I am urged by all to request the Com- 
mittee to continue for a little while longer the line of action 
which has produced so marked a change in Virginia senti- 
ment on this subject. 

An amicable settlement depends upon the growth of that 
sentiment during the next two months. 

Iam, very sincerely yours, 
(Signed) Huau R, GARDEN. 
a 
RICHMOND, Virginia, Sept. 25, 1891, 
To Messrs. 

Frederic P. Olcott, 

Henry Budge, 

Hugh R. Garden, 

William L. Bull, 

Charles D. Dickey, Jr., 

John Gill, J 

GENTLEMEN:—Your communication of date of the 11th 
ultimo was delivered to me by your counsel, Col. W. W. 
Gordon, on my return to the city after a protracted absence, 
on the inst. I, in an informal letter to Col. Gordon, 
acknowledged its receipt. Since that time I have given 4 
matter most careful consideration, and have conferred = 
some of our prominent public men, who, like myself, mos 
earnestly desire to reach, through the agency and co-opera- 
tion of the New York Committee, a final and satisfactory — 
tlement of our public debt. My conclusion is, that the condl- 
tions just now existing in Virginia are not favorable to 4 suc- 
cessful termination of the negotiation, if immediately pro- 
ceeded with further. a tel 

The members of the Virginia Commission live in remotely 
different sections of the State, and, with scarcely an rr pe 
are actively engaged, either as candidates for re-election 
public speakers in the canvass, preliminary to the Legis cent 
election to be held on the 8d day of November. Under t a 
circumstances, it would be inconvenient to convene Fee 
members of the Virginia Commission here now, and Ww ‘0 
convened difficult to get their deliberate, patient attention 


Bondholders’ Committee, 
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so important a problem a3 the just and satisfactory settlement 
of our public debt. ie i 

My earnest desire that the negotiations which have been 
commenced may prove successful, and my strong conviction 
that it would, for the reasons above given and for many other 
reasons, be best for the negotiations not to be now proceeded 
with further, but simply be held in abeyance till after the 
election, induce me to suggest taat the Virginia Commission 
shall not be convened to answer your communication till after 
the election. . : 

Feeling anxious that the future steps in the premises may 
be taken under the most favorable conditions for the attain- 
ment of the end, as earnestly desired by you as well as by 
myself, I make this suggestion for your consideration, and 
will be glad to have a candid expression of your views in the 
premises before any further action is taken. 

I have the honor to be, 
Your obedient servant, 
P. W. McKINNEY, 
Chairman. 











NEw YoRK, October 28, 1691. 
Honorable P. W. McKinney, Governor of Virginia, Chairman 
of the Virginia Debt Commission. 

DeaR Str—In the absence from the City of the other mem- 
bers of the Bondholders’ Committee, Mr. Garden acknowl- 
edged, through Colonel Gordon, the receipt of your letter of 
the 25th ult. ‘ 

Appreciating the importance of your suggestion that the 
Virginia Commission should not be convened to consider and 
answer our communication of August 11 until after the Legis- 
lative elections to be held on the 3d of November, and cor- 
dially reciprocating your earnest desire to reach a settlement 
of the public debt, we beg to convey to you our entire con- 
currence with the views expressed in your letter. 

Looking to that clause of the Agreement of May 12, 1899, 
under which the obligations of Virginia are deposited, wherein 
provision is made for the withdrawal of the Bonds, in the 
event of a failure to come to a satisfactory adjustment on or 
before December 31, 1891, may we suggest the propriety of 
convening your Commission at such early date as may be 
practicable; and, if possible, not later than the 15th of Novem- 
ber, at which time, should it be necessary, we will hold our- 
selves in readiness to wait upon the Commission at Richmond 
to discuss any matter of detail involved in our proposition. 

We are respectfully 
Your obedient servants, 
Frederic P. Olcott, ) 
William L. Bull, | 
Henry Budge, { Bondholders’ 
Charles D. Dickey, Jr., { Committee. 
Hugh R. Garden, 
John Gill, 
By G. 8. ELLIs, Secretary. 
COMMONWEALTH OF VIRGINIA. 
GOVERNOR’S OFFICE, 
RIcHMOND, VA., Nov. 10, 1891. t 





To Messrs. 

Frederic P. O!cott, 

Henry Budge, 

William L. Bull, 

flugh R. Garden, 

Charles D. Dickey, Jr., 

John Gill, 

GENTLEMEN—The Governor, as Chairman of the Virginia 
Commission, has convened them at his office in Richmond at 
10 o'clock A. M. on Tuesday, Nov. 17. The Governor directs 
me to inform your Committee of the above meeting of the 
Commission, and to cordially invite each one of you gentlemen 
to be present, as he thinks the meeting will be of the greatest 
importance, 

I have the honor to be, your obedient servant, 

P. C. WARWICK, 
Secretary. 


Bondholders’ Committee. 








Resolution of the State Commission presented to the com- 
mittee at the conference of November 17, 1891: 

Resolved, That it is the sense of this Commission that it can- 
not entertain the proposition communicated from the Bond- 
holders’ Committee under date of August 11, 1891, for the 
reasons stated in the communications from the Commission 
under date of 3d of June, 1891. 

Resolved, second, That the chairman of this Commission be 
authorized to communicate the foregoing resolution to the 
said Bondholders’ Committee at once, and to say that if the 
said Committee desires to make any further communication to 
this Commission, the Commission will be pleased to receive 
the same. Correct copy, 

P. C. WARWICK, Secretary. 


——$<——<a 
COMMONWEALTH OF VIRGINIA. 
GOVERNOR’S OFFICE, t 
RICHMOND, Va., November 18th, 1891. 
Resolved, That the Commission is willing to report to the 
Legislature recommending a settlement of such of the obli- 
ations of the State referred to in the Riddleberger Bill now 
outstanding in the hands of the public as have not yet been 
funded under that bill, so that the whole amount which may 
be issued under such settlement shall not exceed $18,000,000, 





<== 


Bonds to be issued bearing interest at 2 per cent for ten years 
and 3 per cent for ninety years. Such bonds are not to have | 
tax-receivable feature attached to interest obligations. 

Such new bonds to be exchanged for the obligations now 
held by the New York Committee in the proportion of 18 to 
28. It being understood as the basis of this resolution that the 
New York Committee now holds $23,000,000 of obligations, 
and it being further understood that the new issue proposed 
shall in no case exceed $18,000,000. This excludes obligations 
held by schools and colleges. The ratio of exchange here sug- 
gested would give to the New York Committee in exchange 
for the $23,000,000 held by them the face amount of $14,785,- 
700 in the new bonds. 


Correct copy. P. C. WARWICK, Secretary. 





RICHMOND, Va., November 18, 1891. 
To the Governor of Virginia and Members of the Debt Com- 
mission: 

GENTLEMEN:—We beg to acknowledge the receipt of the 
resolution passed at vour meeting to-dav, which, as we have 
stated to you, we will make known to our depositing security- 
owners, but without our recommendation. 

After the discussion with your Sub-Committee last evening 
it hardly seems necessary to state at length our reasons for 
withholding our recommendation. 

We will, however, cheerfully recommend either of the fol- 
lowing propositions: 

A three per cent 100-year bond, similar in form and feature 
to the Riddleberger Bill, for $18,000,000; or a bond, similar in 
form and feature to the Riddleberger Bill, for $19,000.000 at 
100 years, the first five years interest to run at 2 per cent, the 
next five at 243 per cent, the balance of the term 3 per cent. 

I am, Gentlemen, 
With great respect, 
Your obedient Servant, 
F. P. OLcorTt, 
Chairman, 








RICHMOND, Va., November 18, 1891. 
To 
Frederic P. Olcott, 
William L. Bull, 
Charles D. Dickey, Jr., 
Henry Budge, 
John Gill, 
Hugh R. Garden, J 


GENTLEMEN: On yesterday you submitted to the Virginia 
Commission a proposition to settle the obligations of Virginia 
mentioned in the Riddleberger Bill(not heretofore funded un- 
der that bill, and now outstanding in the hands of the public, 
but not including bonds held by schools and colleges) on one of 
the two following bases—viz., an issue of $18,000,000 of bonds 
as one alternative and of $19,000,000 as the other in lieu of the 
outstanding obligations aforesaid. Your proposition wasthat 
the $18.000,000 of bonds, if issued, should run for one hundred 
years, bearing 8 per cent the entire period, and that the 
$19,000,000 of bonds, if issued, should run for one hundred 
years, bearing 2 per cent for five years, 214 for five years, and 
3 per cent for the remaining ninety years. You further sug- 
gested that the proposed new bonds and the interest obliga- 
tions on them should in either case conform in their general 
character to those issued under the Riddleberger Bill. 

We have carefully considered your proposition and are con- 
strained to say that, apart from other objections thereto, which 
occur to some or all of us, we fear that the State would be 
financially unable to meet a settlement in accordance with 
either of them. It is of course conceded on all hands that a 
settlement which cannot be met would be worse than no set- 
tlement at all. 

Upon reflection, however, the Virginia Commission has 
come to the conclusion that there are certain sources of reve- 
nue which the State may avail herself of without increasiug 
taxes. The additional income to be derived from these 
sources will perhaps not amount to very much, but the Vir- 
ginia Commission hope they may be utilized for the purpose 
of accomplishing a final settlement of this much vexed 
question. 

It is a well-recognized fact, too, that the large business in- 
terests of the State, among which may be mentioned the rail- 
road companies, in their anxiety for a final settlement and 
looking to the general increase of credit and prosperity to re- 
sult therefrom, have evinced a willingness to respond to such 
public demands as may fairly be made upon them for the at- 
tainment of the object in view. 

This Commission will therefore make to the Legislature ra 
favorable report upon the $19,000,000 proposition if the same 
be modified as follows—that is to say: We will recommend a 
proposition to issue a maximum amount of $19,000,000 of 
bonds to be exchanged for the outstanding obligations of the 
State mentioned in the Riddleberger Act (other than those 
held by schools and colleges) now in the hands of the 
public, but not including bonds already funded un- 
der this Act, such new bonds to run for one hundred years 
and to bear 2 per cent interest for ten years and 3 per cent for 
ninety years. The bonds and interest obligations shall be of 
the same general character as those provided by the Riddle- 
berger Bill, and it is distinctly understood that the coupons or 
other interest obligations are not to be receivable for taxes. 
The proposed new bonds shall be exchangeabie for the outstand- 
ing obligations aforesaid, in the proportion of nineteen of the 
former for twenty-eight of the latter. This recommendation 


1 
| 
t Committee, 
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is of course to be made conditional on the understanding that 
your Committee hold and has the authority to exchange the 
obligations mentioned in your previous communications to us 
amounting to at least $23,000,000. 
P. W. McKinney 
J. Hoge Tyler. 
R. H. Cardwell, 
Taylor Berry, 
H. T. Wickham, 
W. D. Dabney, 
Robert H. Tyler, J 


P. C. WARWICK, Secretary. 


>| 

| 

| 

} Virginia Commissien. 
| 

| 








RICHMOND, VaA., Nov. 19, 1891. 
To the Governor of the State of Virginia and the members of 
the Debt Commission : 

GENTLEMEN—We acknowledge the receipt to-day of your 
communication dated the 18th inst. Our understanding 
of your communication is that if we will amend our propusi- 
tion on the following basis it will be unanimously adopted by 
your Commission, viz.: That there be an issue of $19,000,000 
of bonds, baving 100 years to run, bearing interest at 2 per 
cent per annum for ten years and 3 per cent for the remain- 
ing ninety years, and that the new bonds issued are to con- 
form in the general character to those issued under the Riddle- 
berger Bill. We represent over $23,000,000 out of $28,000,000 
of debt stated by you as outstanding (excluding bonds held by 
the United States and the schools and colleges of the 
State). We therefore understand that under such 
amended proposition we should receive $19,000 of 
new bonds for every $28,000 of old indebtedness surren- 
dered. It may go without saying that we are to receive for 
the West Virginia portion of the old bonds and interest 
thereon similar certificates to those issued by the State under 
the Riddleberger Bill. We beg to say that the proposition 
submitted by us as amended by you will go to our constitu- 
ents with our cheerful recommendation, new bonds to bear 
interest from July 1, 1891. 

We desire now to acknowledge the uninterrupted courtesy 
of your Commission during these protracted and delicate 
negotiations, and if in discussing these questions any abrupt- 
ness has been shown we trust that your honorable body will 
not attribute it to a want of appreciation of the courtesy which 
has at all times been exteuded tous. We are, gentlemen, 
your obedient servants for the Virginia Bondholders’ Com- 
mittee, F. P. OLCOTT, 

HvuGH R. GARDEN. 


NEw YorK, Nov. 25, 1891. 





In the Matter 
of : 
The Settlement of the Debt 
of the State of Virginia. : 


eee ee ee ee ee ee ee 


Whereas, The undersigned, under and in pursuance of a 
certain agreement dated May 12, 1890, between Frederic P. 
Olcott and others therein styled the Bondholders’ Committee, 
and certain creditors of the State of Virginia, were consti- 
tuted an Advisory Board for said creditors to examine such 

lans or propositions for the adjustment of the debt of the 
Brate of Virginia as might be formulated, and to state their 
approval and recommendation, or the contrary ; and, 

Vhereas, We have been fully advised of the progress and 
conclusion of the negotiations between the Virginia State 
Commission and the said Bondholders’ Committee, and have 
carefully considered the history of the case and the condition 
to which it has been conducted. and the result attained, as pre- 
sented by the report of said Bondholders’ Committee : 

Now, therefore, we, as such Advisory Board, do hereby ap- 
prove and recommend the plan of settlement of said debt as 
the same is embodied in the report of said Bondholders’ Com- 
mittee, as follows: 

The State of Virginia in settlement and cancellation of 
Twenty-cight Millions of such indebtedness, shall execute and 
deliver i's bonds for the sum of Nineteen Millions of Dollars, 
or in that proportion for the amount of indebtedness which 
shall be surrendered. Said bonds shall be payable in one hun- 
dred years atter their date, and draw interest from the first 
day of July, 1891, at the rate of two per cent for the first ten 
years after that date, and at the rate of three per cent for the 
remaining ninety years, and until the maturity of said bonds. 

In ths approving the plan presented to us, we deem it 
proper to say that we should consider it unfortunate for the 
creditors and all concerned, if the subject of this indebtedness 
and its settlement should be allowed to again fall into the 
vortex of popular poli.ical discussion and dispute. 

In view of the differences which have been compromised, 
the divergence of cpinion which has been overcome, and the 
sentiment favorable to adjustment which has been aroused 


among the people of the State ty patient negotiation and con- ; 


ciliatory argument, we are decided in our judgment that if 
the tcrmscf settlement now proposed are rejected,the prospect 


———= 
_ of an advantageous agreement in the future is far from ep. 
| couraging. 

The end sought is the settlement of an indebtedness the 
character of which has not in all respects been universally 
conceded, and the just amount of which has been earnestly 
disputed. In this condition of affairs, it seems to us that if 3 
settlement is promised which on the whole appears to be ex- 
pedient, no slight variance in terms should be allowed to de- 
feat the plan. 

We do not think the adjustment now proposed should be at 
all regarded in the same light as a scheme to float new securi- 
ties of the State of Virginia for the purpose of raising money 
to meet immediate exigencies, but rather as the compromise of 
debt by the creation and delivery of valid and int: insically 
valuable public obligations, which, though not perhaps of the 
character most favorable for speculative purposes, must be re- 
garded in the hands of permanent owners as securities deriy- 
ing absolute safety and value from the pledge of the faith ofa 
sovereign State, combined with the willingness and ability of 
the State to make prompt payment. 

The extended period which the proposed bonds are to run 
should not be disregarded in considering their desirability. 

These suggestions are made not without the hope that they 
may in some degree aid the hearty acceptance of an adjust- 
ment which impresses us as a consummation which should be 
a cause of satisfaction to the bondholders and congratulation 
to the people of the State of Virginia. 

Dated November 25, 1891. 

Grover Cleveland, 
Thomas F, Bayard, 
E. J. Phelps, 
George S. Coe, 

G. G. Williams, 








New Bonds and Stocks Authorized or 0 ffered.—The follow- 
| ing is a list of new issues of securities offered or to be offered: 
| CHARLOTTE, N. C.—$40,000 city hall bonds are authorized. 
| GREESBORO, N. G.—*30,000 school bonds are authorized. 
| JACKSON, TENN.—$55,000 6 per cent 30-year improvement bonds. 
j Bids will be received till December 1. 
| LOWELL Mass. $19,000 fire department bonds have been authorized. 
| PITTSFIELD, Mass.—#6,000 water bonds are authorized. 

RHODE ISLAND PERKINS HORSE SHOE Cvu.—%$875,000 7 per cent 
ecunulative preference and $500,000 common stock is offered for 
subscription. For detaiis see advertisement in another column, 





Pacifie Mail.—The announcement made on the Street on 
Wednesday that the Pacific Mail Steamship Company had 
been awarded the contracts for mail service to Central 
America was incomplete, as the company has also received 
the award for the service to China and Japan. The mail 
routes awarded to the company in detail are: No. 42, between 
New York and Colon; No. 44, between San Francisco and 
Panama; No. 47, between San Francisco and Hong Kong, 
stopping at Yokohama. The compensation in the first year 
under these contracts will amount to $300,000, and thereafter 
will be about $500,000 per annum. The contracts go into 
effect on January 1.—Evening Post, Nov. 27. 


Richmond & West Point Terminal.—The directors’ meet- 
ing on Wednesday was apparently more harmonious than had 
been anticipated. Mr. Inman, as President, was authorized to 
send out a circular soliciting proxies for the annual meeting- 
to be held December 8. Thiscircular stated that the gentle 
men named below had consented to ‘‘ carefully inquire into 
and examine the condition of your properties, and to aid 
your company in perfecting the best’ plan for the permanent 
adjustment of its affairs.” The proxy, if returned, would be 
voted so as to secure their action in the manner indicated and 
for the re-election of the present president and board of di- 
rectors. The gentlemen named were Messrs. Eckstein Nor- 
ton, William Salomon, of Speyer & Co.; Jacob H. Schiff, of 
Kuhn, Loeb & Co.; F. P. Olcott, President of the Central 
Trust Company ; Charles S. Fairchild, President of the New 
York Security & Trust Company, and Louis Fitzgerald, 
President of the Mercantile Trust Company. President George 
F. Baker, of the First National Bank, was added to the com- 
mittee, but his consent to serve was yet to be obtained. 

The present directors have consented to serve, if re-elected, 
pending the formulating of a plan by the committee. When 
a plan shall have been adopted by the committee and board of 
directors, it is intended to invite the stockholders to ratify the 
same and to hold an election for a permanent management, 


Thomson-Houston.—The Boston Journal gives the follow- 
ing comparative statement of the business for the three 
months ending October 81, 1891 and 1890, and for the nine 
months ending same dates in 1891 and 1890, The protits shown, 
however, are for the Boston office only. ; 

Quarter ending October 31: Gross sales, $3,098.573; increase, 
$313,500; all expenses and commissions, $2.273,405; increase 
$194,522; net profit, $825,165; increase $118,978. 

Nine months ending October 31: Gross sales, $7,163,411 ; 
decrease $349,109 ; all expenses and commissions, $5.600,628 ; 
decrease, $287,803 ; net profit, $1,562,783 ; decrease, $64,306. 





Toledo St. Louis & Kansas City.—Comparative gross earn- 
ings of this railroad for the six months ending Nov. 30 for four 
years have been as follows (November, 1891, being estimated): 
In 1888, $336,357; 1889, 3607,941; 1890, $828,105; 1891, $1,109,- 
876. The net earnings for the same six months, June 1 to De- 
cember 1, 1891, are estimated at $325.44. 
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The Commercial Limes. 


COMMERCIAL EPITOME. 
Fripay NIGHT, Nov. 27, 1891. 

The intervention of the most popular of our close holidays 
(Thanksgiving) has had its influence upon the business of the 
week, more especially marked because we are approaching 
the end of the calendar year, when trade alway grows more 
quiet. This year is no exception, but speculations in leading 
staples are not without interest. A recovery in cotton from 
the recent semi-panic prices and a ‘“‘corner” in corn are among 
the incidents of the week. The export demand for breadstuffs 
has fallen off materially, but large quantities are still going 
forward on previous purchases. Heavy and general rains 
have completely removed the effects of the recent drought. 

Lard on the spot has been comparatively quiet, and latterly 
prices have been drooping, but to-day the close was firm at 
6'10c. for prime City and 6°45 @6-4714c. for prime Western, 
with refined for the Continent quoted at 6°60@6°80c. For 
future delivery prices had a drooping tendency, but to-day 
became very active, the transactions aggregating 15,000 
tierces, and prices made a slight recovery, owing, it was said, 
toa demand to cover contracts, stimulated by the less liberal 
arrivals of swine at Western points and to the dearer markets 
for corn, 





DAILY CLOSING PRICES OF LARD FUTURES. 
Bat. Mon. Tues. Wed. Thur. Fri. 
December delivery......0. 646 637 636 6:36 es] 6°40 


January delivery.......c. 6°65 6°55 6°54 6°53 a 6°58 
February delivery ....c. 675 6°65 6°63 6:60 oS 6°66 
March delivery.........c. 6°85 6-75 672 6°70 gq 6°76 


Pork has met with a moderate demand and closes firm 3 
quoted at $10.@$10 25 for old mess, $10 50@11 for new mess, 
$9 50@$10 for extra prime and $13.$15 for clear. Beef has 
been dull; extra mess, $7 50@$8; packet, $9 50@$10 50; family, 
$10@$12 per bbl.; extra India mess, $17 50@$20 per tierce, 
Beef hams are firm at $12 75@$13 per bbl. Cutmeats have 
further declined, and the lower prices have led to a large busi- 
ness, especially in Western cured for forward delivery, the 
transactions reported to-day exceeding 2,000 packages, most 
for February. City cuts sold at 53c. for pickled bellies, me- 
dium weights, shoulders at 53gc., hams at 8c. Tallow closes 
active at 4 9-16c.@45c., the higher figure for choice. Stear- 
ine is quiet at 714c..@73gc. in hhds. and tcs. Oleomargarine is 
lower at 5igc. Butter is dull at 28@380c. for creamery. 
Cheese is dull at 10@111¢c. for State factory, full cream. 

Coffee on the spot continues in fair demand at about steady 
prices. Rio is quoted at 133gc. for No. 7. To-day’s sales in- 
included Rio No. 7 to arrive at 127,@1314c. and to be shipped 
at 125g@1834c. Mild grades have made no important change; 
good Cucuta is quoted at 191gc. The speculation in contracts 
has been moderatively active, but values have been unsettled. 
To-day, however, there was an advance on advices received 
from Europe that renewed political troubles are expected in 
Brazil and on reduced crop estimates. The close was firm, 
with sellers as follows: 


November ._....13°00c. | February.. ....11°85c. | May .......... 11°65e. 
December..... .12°30e. | March..........- RE FOO LD dntcccdoce 11°60¢e, 
January.........11°95e. | April.......- Ss :. + See 11°55e, 


—a partial advance of 5@30 points for the week. 

Raw sugars have been quiet but steady at 3c. for fair re- 

fining Muscovado and 81c. for centrifugals, 96 deg. test. To- 
day molasses sugar, 89 deg. test, sold at 234c. ex ship. Re- 
fined sugars have also been quiet and values have weakened 
a trifle ; crushed is quoted at 5@5c. and granulated at 43-16 
@45-16c. At the tea’ sale on Wednesday the offerings were 
larger and prices were easier. 
_ Kentucky tobacco has been more active. Buyers have been 
in the market for the Spanish contracts, and sales for the week 
are 800 hhds., of which 600 for export. Seed leaf has been 
dull, and prices are scarcely so firm, owing to the excellent 
outturn of the new crop. Sales are 1,000 cases, as follows: 
450 cases 1890 crop, Pennsyl\ ania Havana seed, 11@40c.; 150 
cases 1890 crop, New England Havana, 21.@55c.; 250 cases 
1890 crop, Wisconsin Havana, 1314c., and 150 cases sun- 
dries, 6 @35c.; also 600 bales Havana,70c.@$1 15, and 150 bales 
Sumatra, $20 $3. 

On the Metal Exchange Straits tin has been quiet, and the 
only transaction reported tc-day was ten tons for the second 
half of December at 20-05c.; quoted at 20°10c. for February. 
Ingot copper is dull and weak, closing at 11c. for Lake. 
Damestic lead is quiet at 414c. and spelter is quoted at 43c. 
The interior iron markets are steadier. It is reported that 
steel rails, aggregating 211,000 tons, were sold all at $30 at 
mills. Large sales of domestic pig iron are reported, includ- 
ing grey forge at $13°50 @$13°75, and Bessemer at $15@$15°25, 
both at Pittsburg. 

Refined petroleum is quoted at 6°40c. in bbls., 7°70c. in 
ae 3°90c. in bulk; naphtha, 5°50c.; crude in bbls., 5°70c., 
587 mm bulk 3-20. Crude certificates sold to-day at 57144@ 
B45ecs closing at 57%c. Spirits turpentine is again easier at 

4@35!4c. Rosins are quiet but steady at $1 35@$1 40 for 


COTTON. 
FRIDAY, P, M., November 27, 1891, 

THE MOVEMENT OF THE CROP, as indicated by our telegram® 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 313,225 bales, 
against 325,714 bales last week and 345,668 bales the previous 
week, making the total receipts since the 1st of Sept., 1891, 
8,472,686 bales, against 3,199,252 bales for the same period of 
189U, showing an increase since Sept. 1, 1891, of 273,434 bales. 























Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. Total. 
Galveston...... 8,521| 18,657, 5,190| 8,060, 9,189] 11,302) 60,919 
El Paso, &€...| ...... ee Re Pere Ba | 1,021} 1,021 
New Orleans...| 9,827) 21,057) 32,146) 14,378) 8,883 26,005 112,296 
Mobile........-- 2,317; 3,143} 1,400) 1,353} 815 2,317| 11,345 
i icscsecl athe athens | piibice: Bites gel | 568) 568 
Savannab...... 9,168| 11,266) 4,719] 7,244] 7,571) 4,435) 44,403 
Brunsw’k, &¢.| --.-.- | a gee ae ae 9,426) 9,426 
Charleston ..... 3,148} 5,103) 1,348] 3,240) 3,471| 711) 17,021 
UNI, ncccccl) <nccunal acoascl| sehen’ sa e---| 155) 155 
Wilmington ....| 1,207) 1,371] 1,220] 1,682) 920 1,856) 8,256 
a BOERS ERS! Bee Bee Breen | 194 194 
Norfolk......-.- 2,471| 4,811) 4,173| 3,959) 4,096 3,029) 22,539 
West Point...| 3,266) 1,384) 3,541] 1,877| 1,570, 2,007/ 13,645 
PENT nicaenl concccl, aasscel cose0s] «seat | 1,329) 1,329 
See eee ee 600] ...... 210! 395) 1,205 
Boston ......... 824) 1,153) 1,071 898| 1,288 ...... 5,234 
ieee IIS ili: gpscatias GpERS. | eae | 129} 129 
Philadelph’a,&c} 948) 289) 599) 668) ......| 1,036} 3,540 
Totalsthis week! 41,697| 68,234! 56,007| 43,359, 38,013 65,915|313,225 











For comparison we give the following table showing th® 
week’s total receipts, the total since September 1, 1891, and 
the stock to-night, compared with last year. 


‘ 1891. 1890. Stock. 
Receipts to - - 
Nov. 27. This \Since Sep.| This |Since Sep. 
Week. | 1,1891. | Week. | 1, 1890. 


Galveston ...| 60,919) 650,472) 33,064) 579,995) 161,157; 75,851 








1891. 1890. 





El Paso,&e.| 1,021 14,485 993) 5,114) neat cccees 
New Orleans.|112,296)1,052,695) 84,699) 834,860, 395,301 220,668 
Mobile. . .| 11,345) 147,263) 12,463 144,672} 38,962 27,544 


Florida...... 568 7,146 332 BS,014; = ccccce] = cuwen . 
Savannah. ..| 44,403) 604,112) 42,673 607,654) 129,696; 135,921 
Bruns.,&¢.| 9,426; 87,243 8,653! 90,264; 12,094) 23,934 
Oharleston ..| 17,021; 298,570] 13,562} 254,393 94,309 56,831 





P. Royal, &c 155 7 aneane er sesces 
Wilmington .| 8,256) 100,973] 5,570) 126,024 18,239; 20,903 
Wash’tn,&c 194 1,073 314 RBS 8s cecwee] == canes « 
Norfolk...... 22,539| 261,086) 20,676] 294,650) 69,549 40,243 


West Point.) 13,645) 158,024) 15,092) 167,580 9,085 sosces 
NwptN.,&c} 1,329 12,163) 2,511 11,258 1,740, 2,803 




















New York...| 1,205} 7,331| 661| —-9,188| 253,469, 59,399 
Boston......| 5,234) 36,992] 3,862) 18,067) 23,500, 20,000 
Baltimore...| 129] 7,733] 5,793] 15,896 20,241| 12,983 
Phil’del’a,&c| 3,540) 24,055] 2,173; 14,086| 11,613, 8,764 

Totals. .. ..|313,225/3,472,686/253,09113,199,252|1,241,955| 705,844 





In order that comparison may be made w ith other years, we 
give below the totals at leading ports for six seasons. 


Receipts ai— | 1891. 1890. 1889. | 1888. | 1887. | 1886. 
| 


Gaiv’ston,&c} 61,940; 34,057) 38,566 21,530) 33,993) 39,005 
New Orleans} 112,296) 84,699 109,956} 97,044) 84,556) 94,654 
Mobile....... 11,345) 12,463) 13,297) 10,909 10,049, 16,023 
Savannah...| 44,403) 42,673) 42,906 36,268) 33,319) 39,387 
Charl’st’n,&c} 17,176) 13,562) 19,206 19,548) 15,614). 20,823 


Wilm’gt’n,&c 8,450 5,884 6,806) 9,350 8,301 7,948 











Norfolk...... 22,539) 20,676) 18,938 22,373) 23,345) 33,778 
W’tPoint,&c) 14,974) 17,603 17,583) 27,636 28,105) 10,738 
Al others.... 20,102) 21,474 21,260) 13,433, 15,124) 13,365 








Tot.thisweek| 313,225) 253,091| 288,518 258,091) 252,406) 275,716 
Since Sept. 1.|3472,686 3199,252 3096,824 2616,462 3130,946 2713,590 


The exports for the week ending this evening reach a total 
of 259,342 bales, of which 150,608 were to Great Britain, 21,985 
to France and 86,749 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1891. 





















































strained, Wool continues very dull and hops are less active. 





Week Ending Nov. 27. From Sept. 1, 1891, to Nov. 27, 1891 

Buporte Exported to— Exported to— 

from— Great | | Oonti-| Total | Great Oonts- 
Brit’n.|France| nent. | Week.| Britain.|France| nent. | Total. 
Galveston..... (28.300 4,205! 8,282) 40.827/ 307,409 31,247 49,970' 388,626 
New Orleans..) 24,708 7,750 24,812) 57,360) 287,833/134,720) 161,854| 584,407 
Mob.&Penc'li) 6,791) ......| ....-. | 6,791} 18,359) ...... | sessseee] 18,859 
Savannah ..... 23,246 8,751 20,859 47,856 111,383| 18,526) 122,389) 252,298 
Brunswick ....| 5,830 ., ... pee | 5,830) 43,810) ...... I eadahee | 43,810 
Charleston ....| 81,846) 5,550 21,077, 58,473 93,934! 5,550, 75,756) 175,240 
Wilmington...| ...... D apsenn | 4359; 4,850) 30,309] ...... | 36,399) 66,708 
Norfolk........| «0... | enneiell Sigel Dinan | 57,428) 8,400, 11,627] 72,465 
West Point...) 8,459) ....../ ..... 8,459, 45.604) ...... | 4,860] 50,564 
N’portNws,&e! ...... | pe? pe Be | 5,505! sa2) .......| 6,197 
New York...7.| 12,764) 639, 6,227 19,630) 170,008 11,906, 69,824) 251,228 
ianned | 118 4,821! 61,551 eeceee} 798| 62,849 
Ye 865 2,960) 34,629, 2,800 82,607) 69,936 
Philadelp’a,&c| 1,776, ...... | 200 1,976) Grad) ...... | 500! 7,224 
Total.........|150,608 21,085 66,749 259,342 1,269,606 208,161) 566.484 2,044,311 
Total, 1890. 90,647) 19,785! 64.451'174,733'1,220,708 220.709 686,654 2,128,163 
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oe m 
In addition to above exports, our telegrams to-night also | $| &o 5 =] = 4 K 
: “ : 3 QyE= cy@E oneo Syme oyme om 
give us the following amounts of cotton on shipboard, not | 3| 23 Sass Stee ove8 Stes oye ores s 
cleared, at the ports named. We add similar figures for| <| £2 2-3 3 E32. E329 E326 ES 22 Eee e a * 
New York, which are prepared for our special use by Messrs, | = kd Rie S44 RaosG RoS2 RLS Ros ROSS Shes 
Carey, Yale & Lambert, 24 Beaver Street. ao] 2s]: BES : Bez } EES : bse : EBS : BE 38% 
SISe|: Ars sare , arm | arg fers fee = 
On Shipboard, not cleared—for dl ae ‘ei igis ig: g Sia: &: 4 Ese 
Leaving |- |sal'&: | ‘Biwi pip ' Bt m tp Os gs ? 
Nov. 27 at— Great | | Other | Coast- | Stock, ©1221; w: 20g: @ soa: toys | tags | tas g 
Britain. Franee.| gorecgn| wise, | Total. meinriis: seri :siy ssi ss: 38 
. 2. oe 
New Orleans...| 38,061 | 26,442 19.380) 2,870| 86,753| 311,548] @ es : = ! wy ay 7 Sy 
Galveston. ....| 54,872 | 2,810] 2,887 | 10,232 | 70,801} 90,356 | @| 2] y2=5 : eSax mESe SP.3 peat sik 
Savannah. .. .. 7,500 | None. | 15,300) 3,800 | 26.00) 103.096) B' S| Faog : Sens Fase 4 arg Bats, ne 
Charleston ....| 2,700 | None. | 20,050! 1,500 | 24,250) 70.059] 2| w&|B ye : Fosse Poe S52 4.28) Sak 
Mobiie......... 12,000 | None.| None.| None.| 12,000) 26.962) 5/ &)° 2S : es: § San - tee ao | Se> 
24,500 | 1,500} 3,000) 3,000} 32,000} 37,519] 5 ® : S = @ @ : 
6,300 | 1,850| 5,000) None.| 13,650) 239.819 > : = = > > 
Other ports....| 30,000! None. | 18,000) None.| 48,000} 48,512 i ee ¢ aa 3 a4 < 3) < a4 Z cS 
— $s —— — — — —_ —- -——  o ao ® : CS © CO @ NTs) 
Total 1891...| 176,433 32,602 | 83,617 | 21,402 | 314.054| 927,901} 5) y.|"$ © : 74: Yas: 603: Tet 3 
2) 5 7 : eo’ r : ar 
Total 1890...| 93,909 24,376 | 95,508 13,469 227,.262| 478.582 $ es 323331 : 3235 a 3234 2283 F 
- yt rr nas | 244 28 O58 186 “gry : 23 257 2283 2 : 
Total 1889... 86,471 45,698 83,680 28,515 | 244.364! 495.186 + ee : $3" SSS 2O°R AEH 
The speculation in cotton for future delivery at this market | . | ay FP 3 ay Pag Fag Fan & by 
opened the week under review with a feeling of some depres-| S| | 22 § : S28 2 F-2H Fs oS Bis 
sion, due to the statistical position and to the indications that | # 32 1 ost : jem: tee: res: Tes: |g 
the crop would, for a period more or less prolonged, continue | 8| 1&2 aia : aaga 3134 aaa wa = 
to have a very free movement. But on Monday and Tues-| S}] ©] atu : ECSSHR ESSRHD DOOD HSOD| 2? 
- 2 a . ° ° eo 8 ' Cnm DD Ne © *S-) SF KS DD 
day Liverpool showed strength that was quite disappointing > : > > > > 
to our operators for the decline—so much so that many who | #| mo 4 : OR q¢ OH q OY eg WI alg 
06 as oS « * d tl wa = rico, & $ = © Oo g oo & OO Sig 
, ~- ‘ 
were short covered their contracts, an ere $s some S| au!e 2" : ll ee Haw" Ox" | 3 
buying for the rise. Better accounts from Manchester and | #! 62| 983: : bes: les: les: lem 8 
smaller receipts at some of the interior towns contributed to | 2|/%3) ,;*230 COZ? » See Seco eerie 
es. ay — short oe oye —— . @ : eo oa - 3 89 8 SS el 
and the operators for @ rise somewhat timid; and on/| 77 pegs : > > > > 
. . . . ° @ 
Wednesday morning, after a buoyant opening, in which Jan- | > ae t 2. 2 2 8 oe SS Rie : 
uary contracts sold at 8*08c. and March at 8°48c., a rise of | £! o® ven. : rom: tam ne Se: 5 a 
more than 40 points from recent inside prices, free | ~ op io’ : m %' ~ 2 IS = 
selling to realize caused a partial decline. A violent | 8) ~3| @%3% : Sale Ieee eee eee id 
storm passed over the whole cotton region, but at-|] | on Ss : om NY I) » CH © PR © % 
tracted no attention, except so far as it caused an i wo & : oa & wo & wm & wn & ~ 
interruption of telegraphic communication. To-day a mat- | & | og : Ee. £8.3 S88 8S sik ¢ 
erial decline at Liverpool caused a decided break in values at | Sj ®&| 72S. : je>: Tas: Tes: Tass: g§|2 
this market, to which the large stocks at all points and the | & 32 aatte : eebe eete eese cote! Fis 
continued liberal movement of the crop contributed. There} S| $| i350 : Bom BESS BES Bd oo SF 
was a slight recovery in the later dealings, on a demand to =S = : =— ~ =» = == 22 = iS) 
cover contracts, which arose from the reduced receipts at sev- mo % . mc 5 mM YF ow GF ww & mm 
eral of the principal interior towns. Cotton on the spot was|/®%} ,| 555 N= SS..5 $6.5 £2 8 $8 & > . 
in but moderate demand and prices were unchanged, closing | = Sat i 82: _ ish 18s: | 8e: | at S| ey 
dull at 81¢c. for middling uplands. Sics ,2Sw aS aoe o coda moro) | ® 
The total sales for forward delivery for the week are 539,200] °| °| '£°S 2 28°83 goog EeoR ROK! | 
bales. For immediate delivery the total sales foot up this week | — ee : > > = > 3 
1,697 bales, including —- for export, 1,697 for consumption, of a 2 : ae @ oa 2 an 2 an et hy 
—— for speculation, and — in transit. Of the above — bales| S| ,0!]a®1_*7 : Con4 BO 7 ae A SO FlElG 
: ; : : FH) Pa) | yx: : Tes’ 19S: [em: fet: |e}s 
were to arrive. The following are the official quotations for | 5| a> re : % ee eo |élaq 
each day of the past week—November 21 to November 27. 3i°s ree Bee SESS SLSR SOSOI zg 
~ cS @ : ee BE ON S an FT OO & Ps 
UPLANDS. | Sat. | Mon|Tues| Wed| Th. | Fr ie se ae “- < an foo f an TT le 
oo <A smeaeanes (ie age oe 4 : oD 4 OD 4 2D 4 BO a 
Ordinary ...cco cece on ceeeee B® lD.) 5% 5% 5% 5% : 5% i} as: & : 21 F< rwRS ARS WH S]e/9 
Strict Ordinary................. 61g | 6g | 6g | 6g : | 6g S| mS) Pee : Tom: Tas: Tao: ese: | e]* 
Good Ordinary........... 7 7 7 : 7 o| ae ts : > ° te de by 
Strict Good Ordinary. 751g | 751¢| 751¢| 756) wb | 736 |S) SCS| mwowm : MESH WaSD waSm Hom] * | & 
Low Middling........... Tlie] Ztite! Zire Zita] & | Zig] P| Slaaea $ HoH G4 SaoR BROS 
} 16) 16 14) ast] S| 16 SS ® : He DY OR HY OW & CO & fc) 
Strict Low Middling..... eve 71516) 715,¢) T1519) 71519) 71516 - i.) 
Middling........ cananiecate 8g | 81g | 81g | 8g | S | Big an F } wo F wo F wm & wm & 
Good Middling....... 2... ax 8716 | 8116 | 8716] 8714] BW | 816 a5 @ : 66 2 dt 2 a5 2 G5 2 
Strict Good Middling....... Bllig) Stly¢} Bilge) Stlyg) ; Bllig}/ alo |er ” : S23 BOF oe 3 SO FISIS 
Middling Fair............... 4 | 9M 4 | 944 > | 9% =| ws | ! 9: : 19: les: ler: ler /E)s 
reali anh enentacitatadahie 9% | 9% | 9% | 9% | : | 9% | SI=HBlanSn : oe aolts nalle srrte 
S 2 ecece—te: 8 1SS5 Grog Aten A2Os ty 
GULF. | Sat. | Mon|Fues|wea| Th.|Pri.|~| “|ga-3 : 'e°2 22°% asp ae°3 
Ordinary. -.. -....---. vse B ID.) 6s E 618 E : | Gls | oe 2 | mo 2 cpa Zz oe 5 ow & . 
trict Ordinary................- 619 lg 6 ly : 5 an ZD : @ ma] 3100 
Good Ordinary .....0..222002002. | 7% | 7% | 7% | 7% | ' | 7% |Sietoifar: : Feo: Pom: Su TE sig 
Strict Good Ordinary........... Tilia) 7Zilig) Tllig) 74g.) op 71lig > | Se r : > b' %' o | 
Low Middling.............-.-0++ 8tig | Stig | Stig | Blige) SF | 81g |S “Si w~Sn : HSM aSo mao Mow) R 
Strict Low Middling...... 851g | 8516 | 8514 | 81g) S | Big | S| SC) aa w : SS°S SESS HOOR ISH 
Middling- alan Bly Bie | Secs | Co = . : _ > _ > am > ——e 
Good Middling.......... 81519) 8131g) 813,¢) 81516 81354 @ : wo @ ~ wo mr 
Strict Good Middling Soin ws 9lig | Dig | 9tyq | Dig : Ylig as! 2 : anf ao! aca! 2 al a g 
Middling Fair....... I: 953 | 95g | 95g | 9! ° 95g oo e : woo 7 wo + i Pee - 
Ss tbiksntudakcennnetd aksehee 10 |10 |10  /10 : Plo} bait : PO: O88: Ler: fers |Z 
a . rt ‘ . ’ i~J 
STAINED. Sat. | Mon|Tues|Wed| Th.| Fri. | 3) 3) F1! : | 6 BlSS Bt: | Sie | Srey ys 
anes pees Se -_—— So ‘ 2) o 2) © 
Good Ordinary...... ...... PRilb.| 5% 54 54 5% 54 oe > : > > > > 
Strict Good Ordinary........... 573 57, 573 573 | Holi-| 57% 11 4 : tf 2 ho -32 49 2 O88 S 
Low Middling........ ieliebahieia 8% | 6% | 6% | 6% | day. | 6% : ~ 2 g g g Sis 
Middling.......-......-.. ----.- Tibet Tiel Tiyel Tly6 Tlie wl ii le: ; bez: les: ters les 1% 
MARKET AND SALES. 1 ne iii | reed aad y3 
The total sales of cotton on the spot and for future delivery : 


each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
acolumn which shows at a glance how the market closed on 
same days. 









































SALES OF SPOT AND TRANSIT. 

SPOT MARKET Sales of 
CLOSED. Ex- | Oon- | Spec-|Tran- Futures. 

port. | sump. iu tn) sit, | Total. 
Saturday Dull ............ soso] SOME coasl «cool Agee 59,700 
BEOMERE. «| TPGIB ccccce ccccce ones a -seeel whee 70 95,100 
Tuesday.. Quiet ..... ...... cone ml ecest ates 53] 106,700 
Wed'day. Steady .......... eees err eee 324) 162,000 
, _ , SeEeSRERSSTT 00 a0 colce ME aclenceceles so \céb-ocane name 
Friday... Dull ..... © eeccce esee BER scce = 141; 115,700 
Total...| scidliaiaaraiinttinechiuaiinia .-.-| 1,697| ....| ....| 1,697] 539,200 








THE SALES AND PRICES OF FUTURES are shown by the 
fvllowing comprehensive table: 








~ * Ineludes sales in September, 1891, for September, 19,600; Septem- 
ber-October, for October, 344,200. 


The following exchanges have been made during the week: 
*33 pd. to exch. 500 Dec. for Feb. ‘19 pd. to exch. 200 Dec. for Jan. 
. . toexch. 1,700 Dee. for Mar. | *50 pd. to exch. 1,800 Dee. for Mch. 
. to exch. 100 Jan. for Mch. | -63 pd. to exch. 100 Dee. for ape. 
. to exch. 100 Jan. for Feb. ‘36 pd. to exch. 600 Dee. for Feb. 
. to exch. 1,400 Nov. for Dee. | 44 pd. to exch. 700 Jan. for Apr. 
‘75 pd. to exch. 500 Dee. for May. 


19 pd. to exch. 2,700 Dee. for Jan. 

*49 pd. to exch. 100 Dee. for Mch. | ‘25 pd. to exch. 300 Meh. for Mag. 

“35 pd. to exch. 1,000 Dec. for Feb. | *30 pd. to exch. 100 Jan. for Mch. 

‘13 pd. to exch. 200 Mch. for Apr. | Even 200 Nov. for Dee. 8. n. pa 
*37 pd. to exch. 100 Apr. for Aug. | °85 pd. to exch. 900 Dee. for June. 





THE VISIBLE SUPPLY OF COTTON to-night, asmadeu bv —_ 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week's returns, 
and consequently all the European figures are brought — 
to Thursday evening. But to make the totals the comple 
figures for to-night (Nov. 27), we add the item of exports = 
the United States, including in it the exports of Friday ony. 
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1891. 1890. 1889. 1888 QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS, — 
Btock at Liverpool......bales. 997,000 760,000 651,000 413,000 | Below we give closing quotations of middling cotton at South- 
Stock at London...... eeacccce ° 9,000 25,000 15,000 7,000 pee 
ern and other principal cotton markets for each day of the week: 
Total Great Britain stock. ae 4 “=a —— “—— 
tock at Hamburg............ ° 2, 2, ’ ‘ CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Stock at Bremen... 87.000 93,000 60;700 3/400 Wass endins ba : 
Stock at Amsterdam. 17,000 10,000 3,000 12,000 Pen Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
Stock at Rotterdam 400 300 ey 300 300 
Stock at Antwerp. 5,000 3,00 5,000 5V0 | Galveston... 7516 73 7716 Tly : Tl, 
Stock at Havre..... 222,000 159,000 127,000 100,000 | New Orleans| 71g 71g 791 T16 : 79, 
Stock at Marseilles... oe 8,000 3,000 3,000 2,00C | Mobile...... T7516 7516 7316 73g : Tg 
Stock at Barcelona........... 40,000 46,000 45,000 31,000 | 3avannah...; 73:12 T31¢ 731¢ 751g . 716 
stock at G>_0a..... i <idbiashaalli . 5,000 4,000 7,000 4,000 | Charleston. .| 75:.@3g | 75,.@3g 738 Tl, : 71g 
stock at Trieste...... ah eene ae 24,000 4,000 7,000 4,000 | Wilmington. 74 TN T4 733 Rl 73g 
——— | Norfolk...... Ti1¢ 7, 7s 7916 & 7 
Total Continental stocks...... 410,800 324,900 259,900 164,000] Boston ...... 81g 81g 8lg R1g S 81g 
a ——— | Baltimore... 77 7 773 77.3 ° 778 
Total European stocks.. .. 1,416,800 1,109,900 925,900 584,000] Philadelphia| 819 81g 81g 81g = 81g 
India cotton afloat for Europe. 21,00 14,000 29,000 28,000 | Augusta .. .. 8744 Th1¢6 7116 71, : Tig 
Awer. cott’nafloatfor Europe. 758,00 644,000 701,000 527,000 | Memphis.... 7lg very 7916 71l1i¢ : 71lig 
Egypt, Brazil,&c.,afitfor E’r’pe 42.000 45,000 33,000 58,000 | 3t. Louts.... Tlq 71g Tyg 75, ‘ 711ig 
Btock in United States ports .. 1,253,94L 705,834 739,550 773.973] Cincinnati..| 7% 7% 7% 77, : 77, 
Stock in U. 8.interior towns.. 501,497 390,678 271,708 321,658 | Louisville. .. 75g 753 75g 7%, H 75g 
United States exports to-day. 37,379 24,215 26,102 34,900 : 2 - . 
; — — The closing quotations to-day (Friday) at other important 
Total visible supply...... - 4,030,617 2,937,677 2,726,260 2,332,531 Southern markets were as follows: 
Of theabove, thetotais of Americanand other descriptions areas follows: 

Amerwan— Atlanta ...... -- 771@| Little Rock .... 73 | Newberry...... ....0« 
Liverpoo!] stock......... pales. 803,000 476,000 467,000 318,000] Columbus, Ga. 718 | Montgomery . . 798@1 | Raleigh ........ 
Continentalstocks............ - 288,000 220,000 170,000 97,00) | Columbus,Miss 78 | Nashville...... 733/Selma......... | 7M 
saaees afloat 4 Europe... , caeaet 648,000 701,000 527,000 | Bufaula........ 75,61 Natchez... ... ‘ 73g|Shreveport.... 6151, 
United States stock........... - 1,253; 705,884 739,550 778,973 ‘ 

United Statesinteriorstocks.. ‘501.497 390.678 271,708 321,653|, RECEIPTS FROM THE PLANTATIONS.—The following table 
United States exports to-day. 37,379 24,215 26,102 34/900] indicates the actual movement each week from the plantations, 
a 5641817 sata enmseaR The figures do not include overland receipts nor Southern 

Prey mo (on aeqaen 817 2,464,777 2,375,360 2,077,531 | consumption; they are simply a statement of the are 
Liverpool stock. . ese. 194,000 284,000 184,000 95,000} movement from the plantations of that part of the crop whic 
London stock...... aa 9,000 25,000 15,000 7,000 | finally reaches the market through the outports. 
ne pe ey eg siatnaieeecaomaneed ‘ 122,300 104,900 89.900 67,000 
terre ol ae 2 rar 12'000 45°000 Se’eee poe Week Receipts at the Ports. | St’k at Interior Towns.| Rec’pts from Plant’ns, 

Total East India, &....... 388.800 472,900 350,900 255,000 __| 1880. | 1800. | 1801. | 1880. | 1800. | 1901. | 1880. / 1800. | 1602, 
fotal American............ 3,641,817 2,464,777 2,375,360 2,077,531 | Oct. 23.....|820.578|313,451|380,121 178.013] 194,967 810,868|541.606| 950.746 482 857 
- : “ 30. ...|/308,215/343,188]350,489/201,929| 244,706 335,347|332.131/ 392.927 | 374,978 
Prin Id Uple LieerpOOl ne tsa, od. 77 26,260 2,332,531 | Nov. 6.....|800,185|300,506|344,697)288,898 281,451978,080 337,044 387,111 382,080 
Price Mid. Upl., New York... Sige. 97}6c. 104¢. Qige. | “*  13..+--|294.488 278,284 845,008 247.038} 822,207 428,178 /808,682 819,150) 395,216 
a ; , A * 20..... 288,607 | 266,644 325,714 | 257,825) 360,179 | 466,921 |299,400 303,826 /369,457 
t@~ The imports into Continental ports this week have been] « 97'’;'loas.51 253,001 313,226 271.708 390,6781501,497/302.401 283,590)347,801 


20,000 bales. 


The above figures indicate an increase in the cotton in sight 
to-night of 1,092,940 bales as compared with the same date 
of 1890, an increase of 1,304,357 bales as compared with the 
eorresponding date of 1889 and an increase of 1,698,086 bales 


as compared with 1888. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1890—is set out in detail in the 


following statement. 





the p 


the interior towns, 


302,401 bales, 








The above statement shows: 1.—That the total receipts from 
lantations since September 1, 1891, are 3,918,254 bales; in 
1890 were 3,575,360 bales; in 1889 were 3,354,973 bales, 
2.—That, although the receipts at the outports the past week 
were 318,225 bales, the actual movement from plantations was 
347,801 bales, the balance going to increase the stocks at 
Last year the receipts from the plantations 
for the same week were 283,590 bales and for 1889 they were 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. 


As the returns reach us 














































































































PASOMMOMMONZOWOMP>> HO<uoEZeDsesQ 
4 Baad pag ss Shoe oneESSEESSSeSBSE p week Oa eee > “eng 
° SS2SOZ ES SEPACUR ESS SE ROR KEEESSER by telegraph late Friday nig it is impossible to enter so 
B BSS Som eee eee Seckeskassr asks ~ largely into detail as in our regular monthly report, but all 
@ OUP ERP ESSa geeso > Ease WeEPbar? g the principal matters of interest are given. This weekly 
MBB? 5 oe Rtg. oer- Fah a Poe z publication is of course supplementary to the more extended 
§ i eee: Bebe oPae: a: [2 PBBree ss: S: 8: . monthly statements. The results for the week ending Nov. 27 
: Pip: Beal aor Shih: Sere: BB: Pie: and since Sept. 1 in the last two years are as follows: 

PEE te st VPP ER CREEP ESSEE CREE SS: 
= | i ss ra 1891. 1890. 
OL REM RIMI Mo ON SoM phone powiom! Sia! |e November 27 
S| BESSSSRSSSSISe cbacceyanoeeeeroy| RFl |S caneiriebii week. | gine | weer. | Sines 
B | HATH OSaOMHD HSS HAM OmI SAO NSar mown! = a8 _— Sept. 1. * | Sept. 1. 
= a 
‘ 2 |S.) $ | Shipped— 
Le for} mss o = ~ ie 3\s p « 

@] Wrenn S 3 ajajgus 8 =| Ss Via St. Louis...... ....... eoscces 35,330) 230,490) 28,939) 172,915 
S| S4NSSLSSp Sens Sr SRSESSERIS ON a SRS EP Piel Gentile... -c.cccccce snoces 19.657 120,481) 11,934) 107,239 
MOIIINOUSVODN DOK ~ <I Got]. y é NRE RSH os 2 .760) g 
rs BASSASSR SSSI Gon suse Sees eaooe see o*| |= 5 on a aanatna B'569| 10613) 1187 ais 
= mane ¥ $| Via Louisville. .2. 000.02. "I]} 61781] 74,724) 10,646] 68,327 
S] > ry) to 2/3 Via Cincinnati...... ........0.0. 6,266} 50,885 10,452 691 
: OPE ES ME PNPM SCN ee Ewe Ss |S] Via other routes, &c............ 9,483) 69,956 6,610 82,622 

3%] TURSASHK NO KDOKONSSHOMOM oC Sade SS| Fas | , 
@ NDIS SSN SHE SHOUS HH MOTI ESM RES = |e ae soutenm bésiwennnd 90,327 err 73,680) 520,835 
— ain uct shipments— 
J -_ & e 
ole Overland to N. Y., Boston, &c..| 10,108 76,611, 12,489 58,137 
= SrseSkow ; Nh: RS Seooeskw eHbSens| 2B % Between interior towns ........ 2,734] 28,261, 5,500) 34,312 
torus ‘ O_o tr. to tote aia} . é , y ” 
8 HPeoekSse! &! SPSL SESIERSESESE IIL oS [=| Inland, &c., from South _ 2,0 7 9°946 
—————— conten enacts Bi Total to be deducted..........| 14,910, 146,784) 20,832] 122,895 
to 
F serororoge Co pte BS OD preg Hoeeoor Ss . Leaving total net overland*..| 75,417) 486,125| 52,848) 397,940 
2 BEER SIs SSeese SSISS see SRSKSs Suen 5 |= * Including movement by rail to Canada. 
re $|3 | The foregoing shows that the week’s net overland movement 
= nore on to to ws g $|3 this year has been 75,417 bales, against 52,848 bales for the same 
tS Rerarcoumyucwoe PUSSSPeseesassss S2 *|>| week in 1890, and that for the season to date the aggregate net 
S| SRE Beebarwo-aronebnochabeeio yee [8] |. | overland exhibits an increase over a year ago of 88,185 bales, 
P| CGS SSE BENS ZONSOS OWWOKNBROWWSNSH RD | OF 
SNSSH KAUN HVE RSW SOUNDHDWSHISADAWSOA| S $ 
& 7 = 3 i hie anid ts : 1891. 1890, 
t n Si and Spinners’ 
S/Neae Smo FB ae woo wieenee| Pye |= * "Takings. Since Since 
3 STEALER LORIN S OTR ORE RODE DDS Owe SFE % Week. | sept. 1. | Week. | Sept, 1. 
Fs DOSER SROSLSS US MNOS TURE SS ESSN SeS | FES lo lL 
| BS APOSH OAH WOO = |@ P 225 2.686 
to | - | Receipts at ports to Nov. 27...... |313,225/3,472,686 253,091 3,199,252 
| tt ts ~ aay — = || Net overland to Nov. 27.......... 75,417| 486,125 52,848 397,940 
S| Sevageve : WO POrewme ewdona-4] § 2 3 Southern consumption to Nov. 27| 17,000] 172,000) 16,000 158,000 
GAB T LYE DoO:! w DHRU SwhovSOUNUAHDNIdSD/] .& |S  ceeacedee 
| PPESRNLWS! © ADSHSHOaNWDOMRMK | SS 5 
QI ag t Ss: &. : D Pts WOQUNSD Total marketed ..... ........ --/405,642/4,130,811 321,939 3,755,192 
= FEAWDNG! Di ARSDONGUDOEOIGH= Ae! MP Interior stocks in excess..... .... 34,576] 445,568, 30,499, ‘376,108 
uisville fi “ ” 4 
t This year’s figures cotimated. arene Game — - 1" Sor ae , progeny 433 ai6iass 
. otal in sight Nov. 27 ......0.| ese. STCBTO) — cccces 131, 
Th . , 
Oe the eotals show that the interior stocks have increased | 4... spinners tak’gs toNov.27| .....- 879,282) ...... | 797,962 


during the week 34,576 bales, 


towns have been 6,201 bales 
year, and since Sept, 
same time in 1890, 


and are to-night 110,819 bales 
more than at the same period last year. The receipts at all the 
more than the same week last 
1 they are 337,937 bales more than for the 











It will be seen by the above that there. has come into sight 
during the week 440,218 bales, against 352,438 bales for the 
same week of 1890, and that the increase in amount in sight 
to-night as compared with last year is 445,079 bales. 
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WEATHER REPORTS BY TELEGRAPH.—Our advices to-night 
by telegraph indicate that there has been rain in almost all 
sections of the South during the week, and that at some 
points bad weather has interfered with work. The marketing 
of the crop, however, continues very free. 

Galveston, Texas.—We have had rain on four days of the 
week, the rainfall reaching one inch and eighteen hundredths. 
The thermometer has averaged 57, ranging from 40 to 74. 

Palestine, Texas.—It has rained on two days of the week, 
the rainfall reaching one inch and fifty-seven hundredths. 
The thermometer has ranged from 28 to 72, averaging 50. 

Huntsville, Texas.—There has been rain on four days of the 
week, the precipitation reaching one inch and forty hun- 
dredths. Average thermometer 50, highest 68 and lowest 32. 

Dallas, Texas.—It has been showery on one day during the 
week, the precipitation being eighteen hundredths of an inch. 
The thermometer has averaged 53, the highest being 70 and 
the lowest 36. 

San Antonio, Texas.—There has been rain on two days of 
the week, the rainfall reaching seventy-nine hundredths of an 
inch. The thermometer has averaged 54, ranging from 34 to 74. 

Luling, Texas.—Rain has fallen on two days of the week, to 
the extent of twenty-two hundredths of an inch. The thermo- 
meter has ranged from 30 to 74, averaging 52. 

Columbia, Texas.—There has been rain on two days during 
the week, the precipitation reaching thirty-six hundredths of 
aninch. Average thermometer 55, highest 78, lowest 32. 

Cuero, Texas.—We have had no rain all the week. The 
thermometer has averaged 58, the highest being 78 and the 
lowest 38. 

Brenham, Texas.—It has rained heavily on two days of the 
week, the rainfall being one inch and seventy-one hundredths. 
The thermometer has averaged 53, ranging from 82 to 74. 

Belton, Texas.—We have had rain on two days during the 
week, to the extent of seven hundredths of an inch. The 
thermometer has ranged from 46 to 74, averaging 60. 

Weatherford, Texas.—It has been showery on one day of 
the week, the precipitation reaching ten hundredths of an 
inch. Average thermometer 53, highest 78 and lowest 28. 

New Orleans, Louisiana.—We have had rain on three days 
of the week, to the extent of one inch and fifty-one hun- 
dredths. The thermometer has averaged 57. 

Shreveport, Louisiana.—There has been rain during the 
week to the extent of one inch and thirty-seven hundredths, 
The thermometer has averaged 51, ranging from 29 to 66. 

Columbus, Mississippi.—It has rained on three days of the 
week, the rainfall reaching four inches and ninety-three hun- 
a The thermometer has ranged from 30 to 80, averag- 
ing 56. 

Leland, Mississippi.cWe have had rain during the week 
to the extent of three inches and thirty-two hundredths, 
Average thermometer 491, highest 71 and lowest 28. 

Meridian, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—We have had rain on three days of 
the past week, but the weather is now clear. The rainfall 
reached two inches and forty-one hundredths. The ther- 
mometer has averaged 47, ranging from 29 to 61. 

Helena, Arkansas.—lt has rained slowly on four days of 
the week, the precipitation reaching two inches and seventy 
hundredths. Most farmers have finished picking and receipts 
are falling off rapidly. The thermometer has ranged from 
29 to 61, averaging 47. 

Memphis, Tennessee.—The falling off in the week’s receipts 
is attributed to two causes—bad weather and shortage in this 
district becoming manifest. There has been rain on four days 
of the week to the extent of two inches and eighty-six hun- 
dredths. Average thermometer 46°3, highest 61, lowest 31°6. 

Nashville, Tennessee.—There has been rain on three days 
during the week, the rainfall reaching two inches and twelve 
hundredths. The thermometer has averaged 48, the highest 
being 69 and the lowest 28. 

Mobile, Alabama.—We have had two inches and forty-two 
hundredths of rain on five days of the week. The ther- 
mometer has averaged 56, ranging from 87 to 72. 

Montgomery, Alabama.—Rainfall for the week one inch 
and eighty-three hundredths on three days. 

Selma, Alabama.—Rain has fallen on three days of the 
week, to the extent of two inches. Average thermometer 54, 
highest 70 and lowest 37. 

Auburn, Alabama.—The week’s rainfall has been one inch 
and twenty-three hundredths. The thermometer has averaged 
40:4, the highest being 66 and the lowest 19. 

Madison, Florida.—Telegram not received. 

Columbus, Georgia.—We have had rain on two days of the 
week, the precipitation reaching two inches and thirty-eight 
hundredths. The thermometer has ranged from 35 to 70, 
averaging 51. 

Savannah, Georgia.—We have had rain on four days of the 
week, the precipitation being seventy-two hundredths of an 
inch. Average thermometer 56, highest 74, lowest 39. 

Augusta, Georgia.—The week’s rainfall has been eighty-one 
hundredths of an inch on four days. The thermometer has 
averaged 53, the highest being 73 and the lowest 32. 

Charleston, South Carolina.—We have had rain on three 
days of the week, the precipitation reaching sixty-one hun- 
dredths of aninch. The thermometer has averaged 58, rang- 
ing from 42 to 73. 

Stateburg, South Carolina.—Rain has fallen on one day of 
the week, to the extent of twenty-three hundredths of an 
inch, and is now falling. The thermometer has ranged from 
23 to 72, averaging 51°3. 

Wilson, North Carolina,—There has been rain on three days 





——<—<———=—= 
of the week, the precipitation reaching eighty-five hundredths 
of aninch. Average thermometer 53, highest 66, lowest 32, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock November 26, 1891, and November 27, 1890. 


Nov. 26, ’91-| Nov. 27, '90, 








Feet. Feet. 
New Orleans......... Above low-water mark. 3:0 74 
a eer Above low-water mark. | 3°7 18°4 
SED sntedevasons Above low-water mark.| 6'2 49 
Shreveport........... Above low-water mark.| *23 13°9 
VieRSRGPS ..cccc.cccce Above low-water mark. 0-9 157 





* Below low-water mark. 

INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Nov. 26, 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





Shipments this week. | Shipments since Sept. 1. Receipis. 










































































Year} Great | Conti-| | Great | Conti- This | Since 
Brit’n.| nent, | Total. | Britain| nent. | Total. | Week.| Sept. 1. 
1891! paul esanél seonuse 3,000, 39,000, 42 000) 4,000) 83,000 
1890] 1,000) 1,000 2,000) 5,000 25,000) 30,000 18,000} _ 89,000 
1889) 3,000; 1,000, 4,000) 16,000; 38,000) 54,000 33,000| 135,000 
1888) i ea 2,000| 10,000) 35,000 45,00017,000) 63,000 
Shipments for the week. Shipments since Sept, 1. 
“Great | Conti- Great ‘ 1 
Britain.) nent. | Total. | Britain. (Continent. Total, 
Calcutta— 
wal BPIFERR are | nig 2,000 | 2,000 | 4,000 
Be Osccacel sencee esoese | seesen 1,000 2,000 3,000 
Madras— 
(te, P- | dacaeas 11,000} _6,000| 17,000 
BOO..ccce] cvcece |; 2,000; 2,000; 11,000 11,000 22,000 
All others— | 
Bi hancoes 1,000 1,000; 2,000 16,000 12,000 | 28,000 
Decasial assese 000, 1,000} 21,000} 12,000) 33,000 
Total all— | | | | | 
1,000 1,000 2,000; 29,000 20,000 49,000 
Scns sasens | 30001 3,000! 33,000! 25,000! 58,000 
EXPORTS TO SUROPE FROM ALL INDIA. 
1891. | 1890. 1889. 
Shipments . . - 
toall Europe | This Since This Since This Since 
Srom— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 
Bombay. ......| | ....- | 42,000) 2,000 39,000) 4,000) 54,000 
Allother ports.| 2,000 49,000) 3,000) 58,000; 4,000 71,000 
Total.. .... 2,000 91,000} 5,000| 88,000} 8,000) 125,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
See 1891. | | 1890. | | 1889. 
Receipts (cantars*).... 
- his week.... 250,000 | 160,000 200,000 
Since Sept. 1. 2,039,000 1,837,000 1,602,000 
| This | Since | This | Since || This | Since 
week. | Sept. 1.|| week, |Sept. 1. || week, |Sept. 1. 
Exports (bales)— | | | | | | 
To Clranpocl Jenetese 21,000 129,000 |11,000 oni 13,000 108,000 
To Continent........| 4,000) 39,000} 5,000) 47,000)| 4,000, 34,000 
Total Europe...... '25,000 168,000 |16,000 159,000) 17,000 142,000 








* A cantar is 98 pounds, 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is firm for both 
yarns and shirtings. Merchants are buying very sparingly. 
We give the prices for to-day below, and leave those for 
previous weeks of this and last year for comparison: 























1891. 1890. 

olt’n | Oott’n 

328 cop.| 8% tbs, | “elt? | 32s Gop. | 8% lbs. | id, 
Twist. | Shirtings. | Ypids| Twist. Shirtings. | Tplde 

da. alsa s. a. | a. {a a. |, da. 8. aj 4. 
Oct23\738 @7% |5 9 @7 1's) 4% (87,4@811, 6 41907 3 5llig 
“ 30/733 @77% 5 9 @7 139) 453 [87,4@8111.\6 4107 3 | 5% 
Nov.6738 @7% 5 8 @7 Ola) 4% 6 (871,%811;.\6 4907 3 | 5% 
“137 @753 5 71027 O | 4i1q |87i@@8I1¢6 4907 3 | dhe 
* 20:7 @753 5 T72a7 O 4714 |87:g@811;,|6 4207 3 | 5314 
“ 27/719 @7% 15 71a77 O | 410 '833 M853 16 44907 3 5316, 








JuTE Butts, Baaaine, &c.—A moderate amount of business 
is being transacted, but prices of jute bagging have undergone 
no change the past week. The close to-night is at 51gc. for 
13{ Ibs., 6c. for 2lbs. and 6c. for standard grades. Manu- 
facturers are holding aloof from the market, being unwilling 
to purchase to any considerable extent at current prices. _As 
a rule jute butts are moving in only limited quantities. 
Holders, however, are apparently not disposed to shade ruling 
prices, which are 114c. for paper grades and 23gc. for bagging 
quality. ; 

SHIPPING NEWs,—The exports of cotton from the United 
states the vast weok, as per latest mail returns, have reached 
a Total bales. 


New YorK—To Liverpool, per steamers City of New York, 
















160 ..Holland, 1,336 ...Nomadic, 3,250 8t. Ronaus, 129 

3,017....Servia, 290 .. Wisconsin, 76.. cee Y 
To Hull, per steamer Buffalo, 2,466 .... . "294 
To London, per steamer Canada, 894 .. * 3975 
To Leith, per steamer Critic, 1,275.......... oe 639 
To Havre, per steamer La Bourgogne, 639 +0 678 
To Bremen, per steamer Lahn, 6°8.........-- ----- - 701 
To Hamburg, per steamers Russia, 651 ...8ervia, 5 1 478 
To Antwerp, per steamer Chicago, 1.478.....- . 1'500 
To Barcelona, per steamer Miguel M. Pinillos 87. 4 
To Naples, per steamer Elysia, 574 é - 1,296 
To Trieste, per steamer Elysia, 1,296.......... ee eneeccnsenere , 
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Total bales. 
New ORLBANS—To Liverpool, per steamers Carolina, 3,800.... 


Sapntanderino, 7,000...Saturnina, 5,300...Teutonia, 5,900 
cate WU GUID n«cncgncdos. sspencoeensaasecesoesces pceesane 28,400 
To Havre, per steamers Cape Colonna, 5,751....Dora, 6,000 
OS SS rer ereeerr ciminshensssusecs 17,184 
To Rouen, per steamer Stuart Prince, 550.....-........--...- 550 
To Bremen, per steamers Alcester, 3,262....Bede, 5,550. ... 
Eggleston Abbey, 4,550....Endeavour, 3,800....... ..... - 17,162 
To Hanfburg, per steamers Australia, 1,800..... Gordon 
Castle, 1,650........ 0000 cecccceovesoccocceoesesecesescoeseses 3,450 
To Barcelona, per bark Teresa Figueras, 450........ ........ 450 
GALVESTON—To Liverpool, per steamers Avenmore, 6,509.... 
Capenor, 6,472...Castleton,6,051 .Dunmore Head,5,613 24,645 
To Bremen, per steamer Abbeymoor, 5,256.................. 5,256 
@aAVANNAH—To Liverpool, per steamers Deramore, 7,759..... 
ND Is TRE saicin nt60455<c0. secdnces sdbbcoanoass cone - 11,703 
To Bremen, per steamer Geiserich, 4,250. ....... .22..2es-ee 4,250 
To Reval, per steamer Preston, 6,000. .......c0-sessencscesnee 6,000 
To Ghent, per steamer Orsino, 5,075 .......-.. ene sccese eoooe 5,075 
To Gottenburg, per steamer Abington, 3,800........ ........ 3,800 
BRUNSWICK—To Liverpool, per steamers Almandine, 4,499.... 
ie > NE, Ge 6 acncesncessessenee encsbenenees ---- 8,602 
ESTON—To Liverpool, per steamers Etona, 6,945..... 
Southwood, 2,944 Sa al in a a aces dana 9,889 
To Salerno, per bark Quirinale, 1,365. .............2.--ecseee- 1,365 
WILMINGTON—To Liverpool, per steamer Garlands, 6,209....... 6,209 
To Reval, per steamer Harold, 5,121...........cc.--e--ceeees 5,121 
To Hango, per steamer Dunedin, 3,800............ ---.-200-2 3,800 
NoRFOLK—To verpool, per steamers Abergeldie, 4,479..... 
City of Agra, 404....Ella, 1,696....Energia, 6,330 ........ 12,909 
To Bremen, per steamer Grantully, 3,032.........c..--eseeee 3,032 
To Barcelona, per steamer Naranja, 2,695 ...........--.-... 2,695 
WEST POINT—To Liverpool, per steamer City of Agra, 6,990... 6,990 
NEWPORT NEwS—To Liverpool, per steamer Madrid, 3,925..... 3,925 
Boston—To Liverpool, per steamers Kansas, 2,757....Lancas- 
trian, 3,103.... Norseman, 1,284 Scythia, 909 .......... 8,053 
To _——- per steamer Cremon, 200............0.--csccces 200 
To Yarmouth, per steamer Boston, 30. ...................... 30 


BALTIMORE—T'o Liverpool, per steamers Baltimore, 2,318.... 
Polynesi+n, 1,746.... sedenescconssscases GHEE 


To London, per steamer Minnesota, 1,350.................-0. 1,350 
To _—, per steamers Hohenzollern, 1,899....Nurnberg, 3428 
To Rotterdam, per steamers Beethoven, 530....Mendels- 
4. oa nnbineneeceeesibinesdbeehaens 1,194 
PHILADELPHIA—To Liverpool, per steamer Lord Clive (addi- 
GE. SE ncnccscsnecndntntaiebansdennshs sanbennscdnseseons 100 


Total . cane coccccocccccccacccsscccc cones cone cccsccasccnccoce see. 230,508 


Below we add the clearances this week of vessels carrying 
eotton from United States ports, bringing our data down to 
the latest dates: 

GALVESTON—To Liverpeol—Nov. 20--Steamer Alcestis, 4,152..... Nov 
23-Steamer Wallachia, 3,950.....Nov. 24—Steamers Bellarina 
3,513; Tregurno, 6,036; Washington City, 5,564....Nov. 27— 
Steamer Zeta, 5,120. 

To Havre—Nov. 26—Steamer Oswald, 4,295. 
To Bremen—Nov. 21—Steamer Marchivoness, 4,753. 
To Vera Cruz—Nov. 20—Steamer Harlan, 1,15: 

Sew ORLEANS—To Liverpool—Nov. 20—Steamer Ross-shire, 4,700.... 
Nov. 21—Steamer Yucatan, 6,000....Nov. .24—Steamers Austra- 
lian, 3,600; Yoruba, 4,450....Nov. 27—Steamer Chicklade, 5,993. 

To Havre—Nov. 25—Steamer Alderley, 7.750. 

To Bremen—Nov. 21—Steamer Incharran, 6,317..... Nov. 24— 
Steamer Canton, 4,377. 

To Hamburg —- Nov. 25—Steamer Grecian Prince, ° 

To Odessa—Nov. 21—Steamer Arabian Prince, 5,730. 

To Genoa—Nov. 21—Steamer Italia, 1,791....Nov. 24—Steamer 
Lisnaerieve, 7,000. 

MOBILE—To Liverpool—Nov. 23—Steamer Heraclides, 6,791. 
BAVANNAH—To Liverpool—Nov. 23—Steamer Stag, 5,517....Nov. 25— 
Steamer Iran, 11,118....Nov. 27—Steamer Gladestry, 6,611. 

To Havre—Nov. 21—Steamer Coronilla, 3,751. 

To Bremen—Nov. 20-Steamer Abeona, 5,550....Nov. 21—Steamer 
Parktield, 7,527. 

To Barcelona—Nov. 21—Steamer Picqua, 4,175.. Nov. 23—Steamer 
Corinthia, 3,607. 

ESTON—Lo Liverpool—Nov. 20—Steamers Mary Anning, 5,645: 
Ingleby, 4,891....Nov. 21—Steamer Tresco, 7,097....Nov. 24— 
Steamer Velleda, 6,977....Nov. 25—Steamer Wastwater, 7,236. 

To Havre—Nov. 21—Steamer Gairloch, 5,530. 

To Bremen—Nov. 21—Steamer Thoriisa, 6,483....Nov. 25—Steamer 
Harbinger, 4,671. 

To Reval—Nov. 21- Steamer Ocean Prince, 4,100. 

To Odessa—Nov. 21—Steamer Glendevon, 4,740. 

To Barcelona- Nov. 20 Bark Linda, 1,0~3. 

WILMINGTON—{'o Bremen—Nov. 25—Steawer Austerlitz, 4,359. 

WEsT PoInT—To Liverp: ol—Nov. 25—Steamer Red Sea, 8,459. 

Boston—To Liverpool—Nov. 17—Steamer Bostonian, 2,210...Nov. 20— 
Steamer Venetian, 2,493 

To Yarmouth—Nov. 24 - Steamer Boston, 118. 

BaLTIMoRE—To Liverpool—Nov. 17—Steamer Sedgemore, 1,899. 

To London—Nov. 20—Steamer Maine, 196. 
To Rotterdam—Nov. 20—Steamer Patapsco, 865. 

PHILADELPHIA—To Liverpool—Nov. 17—8teamer British Prinoess, 643 

---.Nov. 24~—Steamer Lord Gough, 1,133. 
To Antwerp— Nov. 17—Steamer Belgenland, 200. 


Cotton freights the past week have been as follows: 





























Nov. 6. | Nov. 13. | Nov. 20. | Nov. 27. 

Sales of the week........ bales.| 45, 42,000} 61,000) 58,000 
Of which exporters took.... 2,700 2,700 3,000 2,500 
Of which speculators took.. 300 900 2,100 3,000 
Sales American........ nedeonen 38,000} 35,000) 53,000) 49,000 
Actual export............. pean 7,000 6,000 6,000 10,000 
OS , ees 64,000 67,000 65,000 77,000 
Total stock—Estimated.......| 704,000) 777,000} 832,000; 997,000 
Of which American—Estim’d| 535,000) 608,000 ,000 03,000 
Total import of the week...... 130,000} 146,000} 127,000) 252,000 
whic iccscesead 05, 127,000 99,000} 228,000 
Amount afloat........ scusonces 390,000} 445,000) 466,000} 395,000 
Of which American.......... 380,000| 435,000) 450,000) 385,000 





The tone of the Liverpool market for spots and futures each 
day of the week ending Nov. 27, and the daily closing priccs 
of spot cotton, have been as follows: 





Spot. Saturday| Monday. | Tuesday.) Wednes. |Thursd’y.| Friday. 












































Market, Fair | , Good In_ buyers’ 
1:45 Pp. nf = demand, | uleter. |Harden’g.| Steady. raver. 
Mid.Upl’ds. 4716 4g 41g 44 tlg 4g 
Sales ....... 8,000 | 12,000 8,000 | 12,000 | 10,000 8,000 
Spec. &exp.| 1,000 1,000 500 1,000 1,000 500 

Futures. 

Market ulet at |Steady at|Steady at) Firm at Quiet at 
1:45 P a 1-64 @ 2-64) 1-64 de- pagttally 8.64 @4-64| Hasy. /1-04@ 2-64 
* .= decline. cline. -64 dec. | advance. decline. 
Market Ver Ve Barel Barel 

P.M. steady. Firm. Firm. steady. steady ents. 





The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basisof Uplands, Low Middling clause, unless otherwise stated : 





Sat., Nov. 21. Mon., Nov. 23. | Tues., Nov. 24. 








‘open! tgh| Low. Clos. open| High | Low. Ctos.| Open!) High| Low.| Clos 


4. a. | 4. a. | a.| 4a. | 4 a 4.|4.| 4| a4, 
November..| 4 24 | 424 | 424| 424 || 426/427 | 426/427 |/ 425 | 427/495) 427 
Nov.-Dec...| 4 24 | 424 424 | 424 || 426/427/ 426/427 |/425|/427/425| 427 
Dec.-Jan....| 4 24 42% 424/424 |/ 426) 427 426 | 427 || 425) 427) 425| 427 
Jan.-Feb....| 427 | 4.27 | 427| 427 || 429 4 30 | 420 430 || 428 | 430/428) 430 
Feb.-Mch...| 430 430 | 430 430|/482|438/432 433 ||431|433/431 433 
Mch.-April.| 433 | 4 33 | 4 33 433 || 435 | 436 | 435 436 || 434| 436/434] 496 
April-May.. 436 | 437 436 437) 438 439 | 438/439 | 437 /439/ 437) 439 
May-June... 439 440) 439/440) 441/442 441/442 || 440/ 442/440) 442 
June-July... 442/443 442/442 444 445/444 445 || 443 445/443| 445 
July-Aug... 445 | 446/445/446, 447 |448/ 447/448 || 446/449/446/ 448 
Aug.-Sept..| .... sass: Renaien a | — 7 és 26 Veons Rae 


Thurs., Nov. 26.|| Fri., Nov. 27. 
































Wed., Nov. 25. | 
| 


open| High| Low.| Clos. \Open| High | Low.| Clos. Open| High| Low.| Clos. 

| 4 | 4 a||/alal[a;aiialalala 
November..| 4 32 | 482 | 431 432 |/ 430/431 428/428 |496 427/426) 426 
Nov.-Dec...| 432 | 432/431 | 432 || 432/ 432/428 428|/426/427/496| 426 
Dec.-Jan....| 432 | 432/ 431/432) 432/ 432/ 428/428 /426/ 427/426) 426 
Jan.-Feb....| 434/435 | 434/435 | 435/435 | 431/431|/429/ 430/429 499 
Feb.-Meh...| 437 438 | 437/438 437 | 437| 434/434 | 432433 /432| 432 
Mch.-April.| 440 | 441 | 440/440 || 440 441 | 437/437) 435 | 436/435) 435 
April-May../443 444/443 444 444/444) 440/440 | 438/499 /438/ 438 
May-June../446/ 447/446 447) 446 446/443 443 /441| 442/441) 441 
June-July...| 449 450/449 449) 449 449/446/ 446 444/445) 444) 444 
July-Aug...| 4 52 | 452) 4 62 | 4 62 (449/449/ 449/449 || 447] 448/447] 447 


Aug.-Sept | ae o | sas | 


BREADSTUFFS. 
FRIDAY, November 27, 1891, 

The market for wheat flour was quite dull early in the week, 
and prices had a downward tendency. In particular the 
export demand was reduced, and low grades felt the with- 
drawal of this inquiry. The medium and high grades were 
not in large stock, and although the local trade operated spar- 
ingly, did not yield materially in values. Rye flour, on the 
contrary, showed a slight upward tendency, and corn meal, 
being « uite scarce, was very firmly held. Buckwheat flour 
al-o felt the effect of the export demand and high price for the 
grain. To-day the market is steadier in tone, but trade is quiet. 

The wheat market has felt the effect of dull foreign advices 
and the better weather in the Northwest. The movement of 
excessive supplies and the indications that other large sup- 
plies merely wait the appearance of buyers have had a de- 
pressing eff-ct upon European markets, quite neutralizing the 
influence of the Russian interdict upon the exportation of 
breadstuffs from that country. The export buying on Tuesday 
and Wednesday was extremely small, and “‘spot” values were 
quite as much depressed as ‘“‘futures.” To-day there was some 
recovery on the renewal of wintry weather in the Northwest 
and a better export demand, shippers taking 200,000 bush., in- 
cluding No, 1 Northern spring at $1 0834 and No. 2 red win- 
ter for Dec. 15th at $1 07144@1 073 f. 0. b. from store. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 





















































' Satur. | Mon. | Tues. Wednes. Thurs.| Fri. 
Liverpool,steamd. 31, | 34,4 3ig | 316 : 316 
et Boe Beers Th ees : ven 
Havre, steam...d. ly 14 4 M4 : ” 
_, a ee a <ite | eee ‘ei | jet : peens 
Bremen, steam..d.| | ly 4 M4 ‘ % 
ee * "ae, eae ne met ke : ania 
Hamburg,steam.d. ly 4 \y 1% > ™ 
eee ee ee a oa 5 eons 
Amst’d’m,steam.c. 55* | 55* 55* 55* 3 55" 
Indirect ....... d, 1bagDy coee see ooee m ype 
on, steam....d. %39@11 4, 9394 2leg 959 @2l gq VoD 2leg : 9sa@ leg 
" panne: a sac 4 ater k eae ole : woes 
Barcelona,steam d. an 38 58 : %8 
Genoa, steam...d. 4 | ly \y y : % 
pon steam...d.) 54, 5Siet Set Sif : Si et 
Antwerp, steam.d.! 11,4 | leg 1lgg 1lp4 4 1l¢4 





“ Per 100 ibs. t Steamer December 9th or 19th. 


LiVERPOOL,—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port: 


Sut, Mon. es. Thurs. Fri. 
December delivery...... 6.1064 106% 10558 105% : 105% 
January deljvery ....... c.108% 10853 107% 107 x 10742 

February delivery...... ©. 109% 110% 109 108g ° 109 
March delivery ......... G. 11153 11153 110% 11018 = 11053 

H April aelivery........060. 111% 112% 110% 110% z lll 
* May delivery....... sene-G. L115g 111% 11 95—. 110% 110% 


¢ June delivery......... .c.110% 111% 109% 10913 : 1095, 
Indian corn felt early in the week the effect of a‘‘‘ cor- 


ner” at the West, which caused a sharp advance on prime 
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grades of mixed corn and greatly unsettled values. The en- 
tire range became as wide as 20c.a bushel. On Tuesday 
choice old No. 2 mixed sold at 78l¢c.@79c., while ‘‘ re- 
jected” new went at 59c., steamer No. 2 at 68c @70c. on the 
spot and 5734c. for D cember. On Wednesday there was a 
pretty general decline. Among the transactions was a sale 
of Southern white ‘‘ horse-tooth ” for January ani February 
shipment at 68c., showing that the S.uth has a surplus for 
the first time in several years. To-day futures were dearer, 
but spots unsettled. Steamer No, 2 mixed, as well as white 
and yellow, sold at 70c. afloar. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 






Sat. Mon. Tues. Wed Thurs. Fri. 
November delivery. .... ec. 70 70 75 74 4 77 
December delivery .....c. 58% 595g 61% 59% = 60 'o 
January delivery .......6. 547% 55% 5tilg 551g 5 555g 
Febrvary delivery. 6. 54 54% 55 54 = 54% 
March delivery... .c. 54ly 5a 55 54 S oe 
May delivery......... ..6. 52% 52% 527, 52 “ patie 
June delivery ........... see sae 52% 52% $ 52% 


Oats felt the effect of the rise in corn, and followed that 
staple in the partial decline on Wednesday. Ther has been 
a very good trade in the regular way, but the speculation has 
lacked spirit. To-day the market was dull and values were 


drooping. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon, Tues. Wed. Thurs. Fri. 
December delivery...... c. 40 40% 40% 395, <. B94 
January delivery.......6. 39% 39% 397% 39% > 39 
May delivery............ Cc. 39% 40 40 391g a 3914 


Rye has shown the renewal of export buying, on which 
prices have made some improvement. No. 2 West-rn has 
sold at $1 07 f.o.b. ard $1 10 for the first half of January. 
To-day the market was quiet. Barley has been quiet. The 
export demand for feeding stock has not been felt. Buck- 
wheat has continued to sell for shipment, bringing 64@65c. 
on the spot and for early arrival, and to day 66c. was asked 
for prime. 





FLOUR, 
ee 8 bbl. $3 10@$3 60 | Patent, winter....... $4 90@$5 25 
Superfine ... ........ 340@ 385 City shippingextras. 5257 5 30 
Extra, No. 2... ..... 365@ 400) Rye flour,supertine.. 5152 560 
Extra, No. 1 ......<- 410@ 450) ee -coe 375@ 45) 
GROGER . . ccccccsccocces 450@ 475 | Corn meal— 
Srraichts ............ 470@ 515 Western, &¢........ 330 @ 3 50 
Patent, spring.....-. 500@ 550 Brandywine........ ....@®370 
Buckwheat flour per 100 lbs., $2 10 @ $2 20. 
GRAIN. 
Wheat— c. Cc. Corn, per bush.— 
Spring, perbush... 98 @110 West'n mixed ..... 58 ® 78 
Red winter No.2..105 @106 Steamer No 2.,.... 68 @ 70 
Red winter........ 97 @108 West’n yellow.... 62 @ 75 
re oe 97 @107 Western white.... 60 @ 73 
Oats—Mixed..@ bu. 39 @ 41% | Rye - 
Ree 3 44 Western, per bush.1 04 @107 
No. 2 mixed. 4019| Stateand Jersey..103 @108 
No. 2 white... 41 Barley—No.2West’n. 71 @ 72 
Buckwheat.......... 66 | State, 2r’d....... 6 @ 67 
West. feed’g....... 57 @ 60 


aa” For other tables usually given here see page 783. 


THE DRY GOODS TRADE. 
New York, Friday P. M., November 27, 1891. 

The week’s business has been broken in upon by the ob- 
servance of Thanksgiving Day holiday, and the aggregate 
has reached but a modrrate total. Under prevailing cou 
ditions an unbroken week would not have made much «iffer- 
ence as the demano still comes forward on conservative lines, 
At the same time it can be noted that so far as inquiries are 
an indication, some of the leading buyers are putting out 
frelers after legitimate spring business in domestics. Tne 
reports to hand trom manufacturing districts in New England 
during the past two days show that late rains have afforded 
the mills, lately suffering from lack of water power, con- 
siderable relief, but evidence of the effects of recent short 
enya are noticeable in the stocks of certain popular 

rands, these being reported in better shape than fcr some 
time pest. This fact has had additional weight given to it by 
the rise in the price of cotton, so that ;ome of the shrewdest 
buyers are inclined to purchase goods on their merits wher- 
ever sellers would give them the slightest advantage, That 
only an in different amount of busivess has resulted is fau 
proof therefore of steadiness on the part of holders quite in 
keeping with the impression left by a general rounu of the 
market. In the jobbing trade the cieaning-up process is 
assuming definite shape, and the discriminating buyer can 
find barguiis in all jobbing hous s and in nearly all lines of 
goods. Reports of tiade fiom outiying districts are fair this 
week, thowing a steady distribution in progress without 
special activity. Collections continue in good sbape and 
contrast favorably with the experience of a year ago. 

DomEsTic WvOLENS —The market still reflects strongly be- 
tween-season’s co.ditions, The re-order demand for spring 
styles comes forward siowly and the duplicating request for 
heavy goods shows signs of exhaustion which wiil in a'l prob- 
ability prove permanent so far as this season’s goods are con- 
cerned. For heavy weights for the fall of 1892 business has 
not opened, although, as pre viously noted, certain agents and 
manufacturers are exerting themselves to secure orders for 
these now in default of o'her business, Orders for worst+d 
suitings wre confined to finest makes, but in all-wool styles 
some of the lowest grades have been in best demand. Against 
these latter satinets and cotton-warp cassimeres have fared 
badly. Overcoatings and cloakings are quiet and uchanged. 
No changes in prices have been noted in any direction, al- 
though in men’s-wear woolens irregularity still exists in some 
quarters, 





DOMESTIC COTTON Goops.—The exports of cotton goods 
from this port for the week ending November 24 were 6,414 
packages, valued at $279,252, their destination being to the 
ooints specified in the table below: 


























1891. 1890. 

New YORK TO Nov. 24. ——_. 

Week, |Since Jan. 1.|| Week. | Since Jan. 1, 

— | —— 
Great Britain......... 203 4,280 || 302 7,192 
Jther European.. 14 1,459 i3 2,726 
Jhina.. 4,023} 112,227 321 40,154 

(ndia .. 490 9,131 140 47 

anecensce an. neee ant 12,338 pore 9,499 
Africa.... 1 »74 3 6,696 
West Indies........... 288 12,778 836 6,3: 8 
Wexico.... 167 8,634 71 2,426 
Central America...... 42 7.908 213 5,742 
south America........ 1,070 32,891 528 29,860. 
Ither countries......... puace 101 2,509 32 2,949 
ee 6,414; 203,945 2,459 127,083 
Ohina, via Vancouver...... —_ 23,301 beve 61,175 
Total.... -| 6.414! 227,246 2,459 188,258 














* From New England mill points direct. 


The value of the New York exports since January 1 have 
basen $10.677,629 in 1891 against $7,247,498 in 1890, 

In staple cottons the demand which has come forward 
from day t» day has disclosed few points of special interest, 
In brown sheetings, 4-yard makes continue well sold up, as 
do other light makes suitable for converting purposes, but 
standard and 3-yard sheetings are in quiet request. as are 
bleached shirtings, Colored cottons in popular goods are 
steady and generally well in hand, while ia cotton flannels 
deliveries on back orders, rather than current demand, keep 
stocks down. Business in printed and woven patt+rnéd cot- 
ton fabrics is almost entirely confined to spring styles at first 
hands; but the demand is not a€tive, and in the former it 
waits upon the opening of lines of regular prints. In the 
jobbing trade buyers have mostly confined the nselves to bar- 
gain lots in dark fabrics. The print cloth market rules quite 
steady at 2%c. for 64x64s and at 2 9-16c. for 56x60s, with a 
fair amount of business doing. 





1891. 1890. 1889. 
Stock of Print Oloths— Nov. 21. Nov. 22. Nov. 23. 
Heid by Providence manufacturers. 211,000 284,000 243,000 
Fall River manufacturers......... 338,000 600,000 &,000 
Oatside speculators (est)........... None. 3,000 None. 
Totat stock (pieces) .....6 ...... - 549,000 887,000 251,000 


Foreian Dry Goops.—The demand during the week has 
been divided between holiday specialties and future deliveries 
of staple lines, spot business in the latterrunning exceedinglg 
light. In dress goods high novelties in design, color or fabric 
are in best request, and brocades, moires and bengalines in 
piece silks. Stocks are generally reported in fair shape and 
prices steady. 

Importations of Dry Goods. 

The importations of dry goods at this port for the weck 
ending Nov. 26, 1891, and since Jan, 1, and the same facts 
for the corresponding periods of last year are as follows: 


















































































































































JP Bazoahl [2 2 Eszcet, | Eszcar | | 
B Sa Ssasss| |B ta Specs! | Becese 
= a = s| |= «& $ Se | Seraes | 
3 mS CM me lo wo = Aa9 =—h son } 
> Of & | |5 os &- P| is &:;or j 
Ss me Bp S| ly = B + 3} os B23 8; a | 
= . ’ c £ o- eo! ' | . eee be 
Ss 2: 8. Flies €: 8 3Bl if S33336 : 
— i @® is BB. i=] * @| . o* est 3 
3 2. @: a) it 2° @ ‘eo! | a 88:8 = 
Bs i: ° Se. 2S: eee ae : 
3 ad . . ,. ee © & 
y me 8 yi i: Bio: oh IS 8333s & 
. Se ee 1} ° Ss: ' ’ J s sceoeeve | x 
—e . | - - . = ’ + * ¢ 
| or| | ei on| Bio| ore KS te « 
o! Smolen | Mi Shi pore |Slolrukwee (F/s's/F 
BP! Cw! onewe &| Es) eee |D] meRmow |= |S gz 
wlwesl draw |.|wleolicomas Bie! mason IF | se 
ATS mis |r ar jal 
| ae | id llc bees lzi] mrenmn [qi 35 
a ine} wnwwca (|Fe | hw! Bw~Ieto So] Bwomta [ete s/ 5 
AAD PRPOD [EG Ae) KOM S [sil DEAN owls |x Biz 
to | Het | ecnentnio |S} |] eto] eee S [Ele] poeue [8 /S3/5 
om) Oo | was BS) OB) KE ased (5/5) opsw a |* |98/2 
Sh ES | gS Gel awGeo |F/Gl akone | s 
los] =| S 
| mt [®)a| pro | os oo a |* 
21 ao tow [Sie |) OO) Bree [BOM x = |. 
Sj} KN Se [PIS PS | SSSSN [EIS S. SHS if! s iz 
i | to =m [z/Oj wi] Howmet /El@/ Catan [8] 8 |= 
-i-o —-O iwi] &wl 2aauwrn Sie} —-I1DOO Pi y 
olan 1s1Q_ |r| al ao! weawn |e/a! woos s'l< 
— ci~ _ j=, = = 
| See - E|&| S| _ ay error) * ie 
PISS SOMOS Bet Sli Sees iki Sess jai ft ie 
a) 2S £e |" |\hi ow] Ree Om e/g! SSepe a | 
@ | 5 Om [o/s | Om | aeEMmd |F\o| rnSranwels| & |* 
BINS) SSRIS (GIN) REI SZNEN [y/ 8; FSNOW [Fk] o | 2 
I) Rie) WOKE [F/R i Pu] Och [Elm | WOROm |] o/F 
Ni mo| oSrwy |ZOo/ mal aoISesS [ze] ee RKNDe “ 
we! nal reece [Bal aslawosa |F\u!l concn - 
ie: iin ir eT: % é 
| Se) Bits] Sp Siam (Ble, 
te | to] mene | Eto) ae www |B/@;boeove [€ /8 si- 
O1 Se | Goere is | ea KOxr Gs | 4/L2) Sxl l® |e @)* 4 
Pl ADIEONSR |S! Sel ODDRS [B/2’ AwWood |" | m2 
rie i) mi Se 
a] tbe mt ome [Et toe ree Lito] tomtom [gy )” S| 
Niger str CIS) SF] RK Onwmen ial | ~SRFOonwwiaelrmanx 
FL SS I SSESES [FS] SP ies eS A, AES ASEMF ES 
BlySH| cocoon [|e | we] woReo [BIN] ye orw [Fag |5 
elas] SoRGA S] IBS| SPOS [Pia] wesos |" |: 
@I Wal Wwe | [Al ww! soroe BIN made " 
¢ 
ale alu | 
e| OO! rondo ©) So] wrometo 5 ZS! Sooun || 2/5 
SLY | PeHew | |P] Sr} ONPON | [Si NaeNS 1S] § |2 
fe) or] Cwurn Z) Son! SO-1N0 S| aesososo |e e 
Slew) Oav~1w z| Fx Downe wa Nw 
Cl rrli nabee Seal &eoRs me Loman £15 
— = 
Oo wr oC] an m1 ao | ete eee i F 
SS SP] PLOPS Md Bod Bag tm 4 2, SSSen la] =} 
@ wool Mawar wl] tt} bp rod oj mwwbe |! 
SIAR! CHLSO S| gel Seare &| So aeoalS | & 
NE td hi x ex a Si PP) SSHP2S FP SZON> |E| oe 
ie | ee Cate Clos| RKorue @/ Ronya p> |r 
t' NS] DHE oe el x=] Oa wm! Im SHw 
So we SO! £m errs Oo mol tc + 9 = POIOID 














